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INSURANCE COMPANY, OF CHICAGO. 


CHAS. V. DYER, Pres’t C. D. HOOKER, Sec’y. 


STATEMENT, Oct. 1, 1873. 


$210,200.00 
54,802.05 
$265,002.05 


Capital Stock (paid up), .. . 
ns 4 +s 6 4 MOSS 

















ASSETS. 

Cash in Central National Bank, . . $31,003.51 

ee ee a ee re 989-95 

Cash in hands of Agents (net), . . 8,535-29 
een $40,528.75 
Loans on Bonds and Mortgages (first liens) . . . . . 174, 100.00 
County Bonds (market value), 4,000.00 
Accrued Interest (mot due); . . 6+ 2+ s+ 1s oe sw © 6,830 09 
City Collections, 10,358.51 
Premiums in course of Collection, 26, 148.87 
Office Furniture and Persona] Property,. . . . . . 3,036.04 
$265,002.26 

LIABILITIES. 

Losses Adjusted (not due), . . .... $5,770.73 

Losses Unadjusted, 1,400.00 
— $7,170.73 


OFFICE, EASTERN DEPARTMENT, No. 176 BROADWAY, NEW YORK. 


H. PRINDLE, Manager. 


INSURANCE DEPARTMENT, STATE OF NEW YORK. 


ALBANY, October 1, 1873. 

Wuereas, the ATLANTIC AND PACIFIC INSURANCE COMPANY, a Fire 
Insurance Company located at Chicago, in the State of Illinois, is possessed of at least 
the amount of actual capital required of similar companies formed under the provisions 
of the act entitled ‘An Act to provide for the incorporation of Fire Insurance Com- 
panies,” passed June asth, 1853, and the amendments thereto, and has appointed 
HARRISON PRINDLE, Esq., of New York city, in the county of New York, as its 
Attorney in this State, on whom process of law can be served, and filed in this Depart- 
ment a certified copy of its Charter and a detailed statement of its Assets and Liabilities, 
and otherwise complied with all the requisitions of the said act which are applicable to 
Fire Insurance Companies incorporated by other States of the United States. 

Now therefore, 1, ORLOw W. CHAPMAN, Superintendent of the Insurance Department 
of the State of New York. in pursuance of the provisions of the act aforesaid, do hereby 
certify that HARRISON PRINDLE, Esq., of New York city, in the county of New 
York, is authorized, as Agent of the aforesaid Company, to transact the business of Fire 
and Inland Navigation Insurance for the current year, in this State, as provided by the 
laws thereof, so far as he may be legally empowered by his letter of appointment or 
power of attorney, and the instructions which may be given to him by the said company, 
upon duly filing a certified copy of its statement and certificate of authority in the Clerk’s 
office of every county where said Company has Agents, and publishing the same four 
successive times in the state paper, and filing due proof of such publication in this 
department. 


In witness whereof, I have hereunto subscribed my name and 
caused my official seal to be affixed in duplicate, at the City 
of Albany, on the day and year first above written. 


WM. SMYTH. Deputy Superintendent. 
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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 





NAME OF COMPANY. President. 





Adriatic, New York...... 


Po ee SS SaerrrerTee 
Alemannia, Cleveland...........-...-- Wm. Meyer.......-.--. 
Amazon, Cincinnati.............0--e00: oe ee 


American, CHICAMO..... 2... .ccccccccees 
American Central, St. Louis............ 
American Mutual, New Orleans........ 
Armenia, Pittsburgh............... ‘a 
Atlantic and Pacific, Chicago........... 
Brewers, Milwaukee .................- 


G60, PB, Pimnt.......s 


Jas. Oberman 


Black River, Watertown............... Geo. F. Paddock........ 
Brewers and Maltsters, New York... .. GC. WW. Beet... a 
Grisens, New YORK... 0.0.00 5sceseenmees James M. McLear..... 

Ce OE, BME on cc cw wie hed ccsasles s a re 
Columbia, New York.................- Alfred Douglas ........ 
Continental, New York............ Gee. T. TIGR... cs0s , 
Connecticut, Hartford.................. M. Bennett, jr...... ae 
Exchange, New York.................- Richard C, Combes ..... 


D. J. Staples.. 


Firemens Fund, San Francisco.......... 
Ao 


Firemens, New York.............+-++: 
Fire Assurance Agency, New York..... 
Franklin, Philadelphia................. } 
Prankim, Wheeling... .......0..-cccceee 
Franklin, Indianapolis................. 
Fairfield County, S. Norwalk........... 
Garman, Evie... ... 2.00 Pes 
CIE, WEINER. 05. ccc s es sewece. 
Cs ccs katbiandas eceve css 
Great Western, New Orleans.. 


Thomas Craven 
Geo. K. Clark.... 


Hanover, New York.............. SS eee 
eee ere ere Geo. L. Chase ...... ees 
SD MOI os ce eseceress : M. A. Dougherty........ 
NE WO iano tisee rc awsevcecsees J. W. Mersereau........ 
Hope Mutual, Philadelphia............ ‘| Alfred Morton.......... 


AG, 
E. Hensley 


Insurance Co, of N. Am., Philadelphia... 
Kansas, Leavenworth............ 
Ne 
Lycoming, Muncy............... 
Manhattan, New York................. 


Joshua Bowman.... 


ER oar a.dwenc ee <a rece ens Pa Serer rer 
Milwaukee Mechanics................., Chr. Preusse.... ...... 
Millville, Millville... ....2...... 02200. OE ae 


Mississippi Valley, Memphis............ 
Narragansett, Providence.. . ates 
National, Philadelphia................. 
New Orleans Mutual, N. O 
New Orleans Mutual Ins. Assoc., N. O.. 
Newtown, Newtown.................- 
Premera, ew VOC. ... wis. cee ces 
North Missouri, St. Louis.. is 
Northwestern National, Milw aukee. ata 
EE 
Pacific Mutual Marine, New York....... 
PUN DOD now ces eeee see scees 


cae Simon J. Stine... 
J. Tuyes... 


Sol. G. Kitchen. ... 


F.S. Williams... 


Peoples, Memphis................. ..-| W. B. Greenlaw........ 
Pennsylvania, Philadelphia Magesan nse Daniel Smith, Jr........ 
Spee, hte je Ee: ...| Stephen Crowell. ...... 
oer 1 |S 
Ts 5 oc cpvccccuedvcess D. T. Porter. 


Queen, Liverpool and London........... 
Resolute, New York................... 
Royal, Liverpool . . 
Safeguard, Philadelphia. Baca as 
ee er 
St. Nicholas, New York................ 


James B. Alexander. . 


8 ee ee ee ee 
rer Li 8 ae 
reece reer Pe in BE ove cossicces 
INN WON rc cesecccscesscces ae 
Springfield, Springfield, Mass.......... Edward Freeman 
I Eons casecccesss 7 eee 


D. B. Keeler... . 
Norris Winslow. 
| Geo. J. Penfield. 


Tradesmens, New York............ oR 
Watertown, Watertown.. 
Westchester, New York................| 


Chas D. Hartshorne..... 


Oe oe ere 


I inde sss 
S. S. D. Thompson...... 
Charlies V. Dyer......... 


Geo. W. Campbell, Jr... . 
Alfred G. Baker......... 
a ees 
John C. Shoemaker...... 
W.S. Haniord.......... 
M. Schlandecker........ 


West Steever........... 


a 


Isaac R. St. John....... 


Andrew J. Smith........ 


VER 


al ee 
H. A. SU Soe 
Alexander Mitchell...... 


Ge Fe WO os Ke ceues 
John K. Meyers......... 


W. H. Ross, Manager... 
ee 
A. B. McDonald, Agent. 


Geo. W. Samuel....... 
Wm. Winslow......... 


Secretary. 


Wm. A. Seaver........ 
Pa Pere 
Fred. Buehne.......... 
Byron D. West......... 
Chas. L. Corrier.....:.. 
ky eee 


B. Meyer 


T. Brent Swearingen... 
Oe eer 
Joseph Schlitz......... 
[Seer 
W. B. oo See 


H. D. McLean......... 
John B. Arthur........ 


Cyrus Peck 


Chares &. Burt... 2%; 


Geo. W. Montgomery,. 


awe MG 68. «aren eae 
(ea  . eeeorrer 
a | eee 
Theo. M. Reger........ 
a eee 
eer 
Se eee 
J. Eichenlaub, Jr....... 
Peer oe 


S. P. Walker..... 


R. T. Beauregard... ape 
L. Remsen Lane: .....-% 
ee eee 


SO ee 
L. P. Bayard 


P. KR. Hambrick........ 
SO” a ee 
SO 
Wm. Macdiarmid...... 
James H. Bowman..... 
te Se re 
(Ae Se: 
oe ae 
Je. ae 
Fo, MIPOMBNET cos eses 
ee er 
W. D. Halfmann....... 
Fy Ws BOUEED, ore eesves 


eee 


Barclay J. Smith....... 
= ere 
....| 132 Broadway 
Frank. H. Whipp....... 
Geo. W. Lester........ 
Thomas Fiale....... ++ 
| er 
J. A. Simmons......... 
Wm. G. Crowell...... | 
Philander Shaw........ 
Dd. W..C. SReUOR.....0c 
Wm. A. Goodman..... 


ELigey 2 oe | 


eee ee we wees 


John A. Nicely......... 
ee 


C. H. Bigelow... 
Wm. M. St. John.... 


De Bee BOOED. cco ccces 
J. K. Van Rensselear ...| 
Sanford J. Hall......... 
| re 


| Jesse M. Adams....... 
Geo, R. Crawford...... 





| 
| 
| 
| 


.| No Agency in New York........... 


.| 56 Wall street ....... 


eeeee 


Location of Office or Agency. 





| 187 Broadway ....... 
| New York Agency, 173 Broadway... 


| New York Agency, Io Pine street... 
| New York Agency, 163 Broadway... 
No Agency in New York........... 
New York Agency, 176 Broadway... 
No Agency in New York........... 
| New York Agency, 2 Cortlandt street 
New York Agency, 176 Broadway... 
New York Agency, 178 Broadway... 
New York Agency, Io Pine street... 
139 Broadway ... Ke 
SE Gini xcoecarkenennsest 
New York Agency, Io Pine street... 
te testsvas essnbey 
| 100 and 102 Broadway............. 
New York Agency, 171 Broadway... 
107 Broadway . 
New York Agency, 176 Broadway... 
| arr rere 
87 Liberty Street......... ; 
New York Agency, 157 Broadw ay... 
New York Agency, 168 Broadway... 
No Agency in New York.... 
New York Agency, 176 Broadway. . 
New York Agency, 128 Broadway. . 
New York Agency, 170 Broadway... 
No Agency in New York........... 
No Agency in New York........... 
SOP PN s dcnncnnarsecan eens ee 
New York Agency, 150 Broadway... 
EE ipicsehesescunecens 
214 Broadway 
No Agency in New York.... 
New York Agency, 6 Pine street.... 
No Agency in New York........... 
eer ere re 





.| New York Agency, 150 Broadway... 


68 Wall street ... 

New York Agency, 176 Broadway .. 
| No Agency in New York.......... 
| No Agency in New York........... 
New York Agency, Io Pine street... 
New York Agency, 120 Broadway.. 
New York Agency, Io Pine street... 
No Agency in New York........... 
| No Agency in New York........... 

No Agency in New York........... 
201 Broadway ae 


New York Agency, 163 Broadway... 
| New York Agency, 176 Broadway... 
A. kL Pry eer teres 
New York Agency, 170 Broadway .. 
New York Agency, 65 Wall Street. . 
New York Agency, 88 Wall Street.. 
PS IE ice iwadande cavscesol 
New York Agency, 112 Broadway... 


f BEE BD voce cccecccescesdews 
| 151 Broadway . 


No Agency in New York.. 
New York Agency, 69 Liberty street. 
| 96D BPORGWEY. sn ce cccccsccessnee 
New York Agency, 52 Wall street... 
oe 0 ren 
I iice s b00s00s~ veces sedi 
nc wtcensdene tesseese 
New York Agency, 177 Broadway.. 

| New York Agency, 152 Broadway.. 


: 187 Broadway...........+.-+-+s00- 
.| No Agency in New York........... 


PFC INNS os 6 ceiccwceaen es 
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INDEX TO ADVERTISEMENTS. 


LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 





| 
NAME OF COMPANY. 


tna, Hartford 
Alabama Gold, Mobile 
Alliance, Leavenworth 
Asbury, New York 
Atlantic Mutual, Albany 
Berkshire, Pittsfield 
ge gs New York 


ee 


ypc ng New York. 
Connecticut Mutual, Hartford 
Connecticut General, Hartford 
Continental, Hartford 
Continental, New York 
Covenant Mutual, St. Louis 
Equitable, New York 
Globe Mutual, New York 
Guardian Mutual, New York 
Hartford, Hartford 
Homeeopathic, New York 


Knickerbocker, New York 


er 


Life Association of America, St. Louis... | 


Louisiana Equitable, New Orleans 
Manhattan, New York 
Massachusetts Mutual, Springfield 
Merchants, New York 
Metropolitan, New York 
Missouri Mutual, St. Louis 
Missouri Valley, Leavenworth 
Mobile, Mobile 
Mound City, St. Louis 
Mutual Benefit, Newark... 
Mutual, New York 
National of the U. S., Philadelphia 
New England Mutual, Boston 
New Jersey Mutual, Newark 
New York, New York 
North America, New York 
Northwestern Mutual, Milwaukee. 


Pacific Mutual, Sacramento 
Penn Mutual, Philadelphia 
Phoenix Mutual, Hartford 
Piedmont and Arlington, Richmond 


Provident (Life and Trust) Philadelphia. | 


Republic, Chicago, 
Safety Deposit, Chicago 
Security, New York 
Southern, Memphis 
Southern Mutual, Louisville.... 
Teutonia, Chicago 
United States, New York 
Union Central, Cincinnati... 
Union Mutual, Boston 
Washington, New York 
Western New York, Batavia 
Worid Mutual, New York 


Alliger Brothers, New York 
Ayars, J. Jr., Chicago 
Brown, H. H., Chicago 
Clarke, Geo. C., Chicago 
Critchell & Ford, Chicago 
Cunningham, W. H., Chicago 


American Classification of Fire Risks... 
Babcock Fire Extinguisher. 
Benedict Brothers 


re 


Improved Expiration Register..... . 
Insurance Almanac 




















President. | Secretary. Location of Office or Agency. | Page 
| _ | 
‘T. O. Radevs Serre Ba eer New York Agency, 165 Broadw a 798 
2%. wee | TN. POWter,... ..0s0s5 | No Agency in New York.. 782 
iy A PE axe svcsce | Geo. A. Moore..........| No Agency in New York. ......... 789 
ee ee | W. R. Poaherty......... | Broadway and Eighth Street........ | 782 
Robert H. Pruyn........ | Walter Brown.......... New York Agency, 167 Broadway...| 781 
Thos. F. Plunkett...... .| James W. Hull......... New York Agency, 271 Broadway... 798 
... Christian W. Bouck . Li SS Se | 2 NE ndcc Sav ase secneces 797 
| Jefferson Davis.......... es MK 5 460 vee | No Agency in New York........ ..| 781 
J. C. Walkley........... | Halsey Stevens.......... | New York Agency, 161 Broadway... 782 
Seth E. Thomas PEBREEP RR rR ise ol I RR Ne Oe I 6's s sinckaeneandeonrs 781 
James Goodwin......... Jacob L. Greene......... New York Agency, 192 Broadway... 799 
2 eee | De Ws PE vc ceessiess | No Agency in New York........... 796 
James S. Parsons... . Oe No Agency in New York........... 797 
Luther W. Frost........ Be Bi Ses <cavvivie cient 24, 26 and 28 Nassau street......... 802 
Edward Wilkerson......| CO No Agency in New York........... 785 
W. C, Alexander........ | Samuel Borrowe....... | Ce chet ees ccwns 733 
Pliny Freeman.......... James M. Freeman...... 258, 259 and 260 Broadway......... 797 
Andrew W, Gill........ Lucius McAdam... SEF EE gneae he tansnaeeeans 797 
Wareham Griswold..... | James P. Taylor......... New York Agency, 261 Broadw w- ‘ 799 
D. D. T. Marshall....... Frank B. Mayhew....... - bee : 781 
| Charles Stanton....... | Geo. F. Sniffen.......... ee ee 803 
H. W. Hough...... a) Ded SRR b ats «cee Branch office, 92 Broadway.... .... 801 
Samuel M. Todd .| Wm. Henderson........ No Agency in New York........... 781 
| Henry Stokes........... \ Et Be Paes screeners 156 and 158 Broadway............. | 795 
| E. W. Bend....... .| Avery J. Smith.......... New York Agency, 243 Broadway . | 800 
| B. F. Beekman......... James A. Taber......... DN 6a Seve veces deens 781 
| Joseph F. Knapp........ £25 Ee. STE kn dae Kenensdieenkes 796 
| B. W. Alexander... | Benj. Williams.......... No Agency in New York........... 795 
D. M. Swan... +0. 0h ee neh <c<exsows No Agency in New York........... 782 
a yy “ee BN. eee No Agency in New York..... ..... 781 
| A. M. Britton... ....... : i At RRs saiedandes No Agency in New York........... 796 
Lewis C. Grover ........ Edward A. Strong....... New York Agency, 137 Broadway. . 795 
ASR Ea | John M. Stuart.......... cP I das heer eddkdtnnsons 733 
a eee 0 eae New York Agency, 32 Park Row... 799 
| Benj. F. Stevens......... | Jos. M. Gibbens......... New York Agency, 110 Broadway..| 78! 
W. E. Plummer......... D. C. Whitman.... .... New York Office, 180 Broadwway.. . 798 
| Morris Franklin. ........] ..----ssesseee seeeeees 346 and 348 Broadway.... ........ 804 
| N. D. Morgan......... | Henry C. Morgan....... 8g Warren strett......26 sscvesses 785 
| J. H. Van Dyke.........| Willard Merrill......... New York Agency, 160 Fulton street. 786 
| Lelan Stanford.... .... | Joseph Crackbon........ No Agency in New York........... 796 
ee eer | Henry Austie........... New York Agency, 38 Wall street... 782 
| B, Fessemien.......... Sa Serre New York Agency, 153 Broadway... 801 
| W. C. Carrington.......| D. J. Hartsook.. ....| New York Agency, 135 eee 800" 
SF Sa So) Ses .| New York Agency, 409 ie a. a 800 
BAA. Sere 5. F. GBs nv ons New York Agency, 409 Broadway.. 786 
Stewart Marks.......... Chas. Langmuir........ No Agency in New York........... | 796 
Robert L. Case......... Peete FE. ABR ccscnces 1. o,f Serer 799 
| Bs Ss PRN a oes eedes's re re No Agency in New York........... 795 
| J. B. Temple.. ........ Ba: Ey Rane spaces a Agency in New York...... .-| 781 
FN Pere sae C. Knobeisdorff......... No Agency in New York,..........| 782 
John E, DeWitt .... Charles E. Pease........ 261 Broadway ... ......++s+eeeees | 796 
John Cochnower.........| ie Wes ces «canes No Agency in New York......... jl. 2 
Henry Crocker.......... | W. H. Hollister......... New York Agency, 151 Broadway..| 80! 
Cyrus Curtiss...... socet Ws SEIBNGN <:<cswaved nr 500 DOGG .6. 40 cccbarveesdven:)) TE 
N. U. Howard.......... | Chastes B. Fish... ....+. No Agency in New York...... ... 782 
| J. H. shen tenn Bes ieee W. FF. Buckley... . 0. .00% (0 FT vescecstccnamaseeese 781 
. AGENCIES. 
age. | Page. 
..783 Farmer & Atkins, Chicago............... eo | Skeels & Boughton, New York........... 784 
..782 Goodwin & Pasco, Chicago..............- 788 Standart, C. W., & Co.. New York ....... 789 
.-783 Lewis, I. J., Chicago...........+++++++++- 783 Tiffany, H. S. & St, Sass sen sesene 790 
fee | Petmabe, 55., Mow Were... .200cssccvtesecs 780 | Underwriters Agency, New York......... 791 
» | BUONO Ds 665 600s cece cves anes 705 | Walker & Lowell, Chicago............... 789 
. .782 | Rollins, C. E., Philadelphia............... 780 | 
‘ MISCELLANEOUS. ‘ 
age. age. 
791 | Insurance Books and Office Supplies... .... ORG | ee Gin s 6662 cee nianiycassésessens 740 
. 787| Insurance Cyclopadia...............+-+: 742 | The Life Insurance Policy Register........ 795 
. .789 | Journal of the Institute of Actuaries. ..... 781 | The Spectator Canvassing Documents... ... 779 
. .738 | Life Insurance Works.... .. .....-+ 142-739 _Wynkeop & Hallenbeck ............ .... 782 
- 787 Principles and Practice of Fire Underwriting.792 
. -790 | Principles and Practice of Life Insurance. . .800 
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FIRE AND MARINE 
INSURANCE WORKS, 


PusBLisHED AND For Sate at [HE SPECTATOR OFFICES. 


Builders’ Estimates. 
A blank necessary to the correct adjustment of losses on buildings. 
Brick, FRAME and PARTIAL LossEs. $1 per dozen: $5 per 100; $25 per 1,000. 
Ducat'’s Practice of Fire Underwriting. 
Br.50. 


The Insurance Register. 


Containing, with other information, a record of the yearly Progress and the present 
financial position of British Insurance Associations. Published annually, price $1, 


The Policy of Marine Insurance, 


Popularly explained. By CHARLES McArtnHuR. Price $1.75. 


An Analysis of Marine (English) Insurance Cos. Accounts, 
Showing their profits and losses, liabilities and assets, together with Tables 
Illustrating the Combined Experience of Twelve Companies, By Morricer A. 
Brack, Actuary and Accountant, Price $1.50. 


Dean’s Interest and Equation Exponents, 
Combined Interest and Equation Tables, compiled on an entirely new plan, 
Price $5. 


The Insurance Cyclopedia, 


Three kinds: 


t 


By CorngELIus WALForD, F.S.S., F.1.A., author of the “ Insurance Guide and | 
| Littleton & Blatchley’s Digest of FireInsurance Decisions. 


Hand Book,” issued in parts, ten parts now ready. Price $1 per part. 


The Insurance Almanae. 
Containing the only complete and correct list of Fire, Life and Marine Insurance 


Companies in the United States. Published annually. Cloth, 75 cents, Paper, 
50 cents. 

Proofs of Loss. 
A new and improved form, handsomely printed with ornamental title. Price, $1 


per dozen; @5 per 1c0; $25 per 1,0co. 


The Fire Insurance Register, 
And Index to the Resources, Condition and Standing of the Principal Fire 
Insurance Companies at the beginning of each year. Issued annually. 
also a Register for Insurance Expirations. 
perishable folding covers. 25 cents per copy; $10 per 100; $60 per 1.000. 


The Average Clause. 
By R1icHarp ATKINS, Adjuster of the Sun Fire office. A most valuable work on 
the adjustment of fire losses. Crown 8vo. 108 pages. $2.50 currency, 


Fire Surveys; or a Summary of the Principles to be ob- 
served in Estimating the Risk of Building. 


By E. M. Suaw, Chief of the London Fire Brigade. 
Fire Underwriters. Price per single copy, so cents; per 100, $35. 


Tables of Earned and Unearned Fire Premiums at Pro 
Rata and Short Rates. 


Invaluable for compilations in cancelling or re-insuring risks. 


An invaluable work for 


The only method 


of ascertaining exactly a company’s unearned premium or re-insurance liability. | 


The Full edition, handsomely bound in full cloth, in tarred boards, with beveled 
edges, $10 per copy. 


The Principles and Practice of Fire Underwriting, Sys- 
tematically arranged. 
By Jos. M. Rocrrs, LL. B. The Standard Instruction Book for Agents. $2. 


The American Classification of Fire Risks. 


This system of classification is the most simple, effective and convenient of any 
yet presented, less cumbersome, less complicated, and more economical than any 
other plan. Quarto form, printed in large type, on best quality of paper, and sub- 
stantially bound in cloth, with russia back and corners; good for ten years’ 
classification. Price per copy, $10. 


The Improved Expiration Register. 
An entirely new, original, and most convenient method of giving insurance 
expirations, thereby saving a vast amount of time and unnecessary labor, Every 
company, every agent, every broker, should have this valuable systcm of expiration 
registry. Prices—No. 1, $3; No. 2, $5; No. 3, $7. 


General Insurance Statutes of the United States. 


Containing all the Laws of all the States on the subject of Insurance. 
able volume of 930 pages, with supplement. Law sheep, $15. 


An invalu- 


New York Insurance Laws. 
Latest edition, $2. 
Phillips on the Law of Insurance. 


By WILLARD Puitutps, Fifth edition, revised and brought down to the present 
date. 2volumes, Law sheep. $15. 


Brought down to present date. $7.50. 


A Treatise on the Law of Fire Insurance, 


By Henry FLanpgers. 1 vol. 8vo. 620pp. $7.50. 


| Parson’s Marine Insurance and General Average. 


Comprises | 
Durably mounted and bound in im- | 


*,* Any Insurance Work published in the United States or in Europe supplied promptly, at publishers’ or importers’ prices. 


Tue SPECTATOR CATALOGUE SENT POST PAID UPON RECEIPT OF A Two CENT STAMP. 


New York: No. 16 Dey Street. | J. H. and C. M. GOODSELL. | Cuicaco: Nos. 161-163 La Salle St. 


2vols.,8vo, Lawsheep. $15. 


Notes on Spontaneous Combustion. 


By Wyatt Papworth, Architect. Paper covers, 40 cents; cloth, so cents, 


Ellis’s Law of Fire and Life Insurance. 
$2.50. 


Fire Loss Apportionment. 


By WiILttAmM Henry Hore, London. Royal 8vo. Cloth. $3. 
The New York Fire Insurance Reports. 


The official edition. Price, $2. 

The Spectator Standard Seurveys. 
A new and improved form of BLANKS FOR SuRVEYS AND DraGrams of all 
risks (other than stores and dwelling houses). Ordinary, $25 per 1,000; special, $30. 


The Spectator Insurance Charts. 


Showing the business and standing of Insurance Companies for each calendar 
Published annually. 
February of each year: 


year. Two separate Charts, as follows, are published in 
1. Of New York State Fire Insurance Companies. 
2. Of Fire Insurance Companies of other States doing business in New York. 


Price 


These charts are elegantly printed on tinted paper, in two colors, 
single Chart, 25 cents. 


per 
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LIFE INSURANCE WORKS 


Published and for Sale at The Spectator Offices. 


The Life Agent's Canvassing Coupons, 
A book of memorandum blanks for facilitating the work of the Solicitor. A complete 
analysis of the cheapness of Life Insurance. Very useful. Price, 50 cents per copy, 
per 100 copies, $40. 


Practical Hints to Life Agents, 
Designed for educating young Agents and Solicitors, and shows how to make an agency 
successful and profitable. Paper, two colors, 32 pp. 25 cents per copy, $20 per 100, 
$150 per 1,000. 

The Life Agent’s Pocket Policy Register 
And Memoranda for names and addresses of Policyholders and Agency Cash Account. 
A useful pocket blank-book for Solicitors. Fifty cents per copy, $35 per 100. 


The Insurance Cyclopedia. 
By Cornetius Watrorp, F.S.S., F.4d. A., author of ** The Insurance Guide and 
Hand-Book."’ Issued in parts—about 25 parts completing the series. 
part. 

Life Insurance in 1872. 
Being a Summary and Analysis of the accounts of the Life Insurance Companies of 
Great Britain and Ireland. By T. B. Spracug, M. A., Vice-President of the Institute 
of Actuaries, Part I. Just published. Price 75 cents. 


On the Medical Selection of Lives for Assurance. 


By the late eminent _Witi1am Brinton, M.D. A work justly esteemed in England | 


by the profession. Foolscap. 8vocloth. $1.so. 


The Liquidation of an Insolvent Life Office. 
Bunyon. 75 cents. 

The British Government Annuity Tables. 
By Jarpine Henry; copies and prospectus of which may be seen at our offices, This 
great work contains Joint Lire Tasies, which make it invaluable for reference by 
American Actuaries. Price $42. 


The Insurance Register. 
Containing, with other information, a record of the yearly progress and present finan- 
cial position of the British Life Insurance Companies. By Wa. Wuits, F. 5. S., 
A valuable reference work. Price $1. 


The Arithmometer. 


A wonderful Automatic Calculator. The mechanism of the “ Arithmometer”’ is 


simple, strong, and of convenient size. An example of what it can do is afforded by | 


the statement that it can effect the multiplication of 8 figures in 14 seconds; that it 
can divide 16 figures by 8 figures in 24 seconds ; and that in 114 ininutes it can extract 
the cube root of a number having 16 figures, and prove the sum besides. 


The Principles and Practice of Life Insurance. 
With valuable Tables for reference. A complete Arithmetical explanation of the com- 
putations involved in the science of Life Contingencies. By NarHan Wittey. Per 
copy, $2.00. 

Medical Examinations for Life Insurance. 
Sixth edition, with extensive reviews and additions, including a valuable introductory 
chapter and appendix. By J. Apams ALLEN, M. D., LL. D., Professor of the Prin- 
ciples and Practice of Medicine in Rush Medical College. The standard work on 
Medical Examinations. Used by thirty-seven Life Insurance Companies. 
12mo. 180 pp., cloth, $2.00. 

The Policyholders’ Pocket Index. 
Showing the condition and standing of all the principal Life Insurance Companies in 
the United States. Issued annually Pocket pamphlet, 12 pp. Single copies, 25 
cents ; per 100, $10. ; per 1,000, $60. 

The Massachusetts and New York Life Insurance Reports. 
Official edition New York Report, $2; official edition Massachusetts Report, $1.50. 


The Life Insurance Policy Register and Agency Record 
of Premium Collections. 
For use of Life Insurance Companies and Agents. An entirely new and invaluable 
method of registering premium collection and expiration accounts. Good for 
years. Per copy, $2. 

The Law of Life Insurance. 
Life and Accident Insurance Reports. By Metvite L. Bicetow, of the Boston Bar. 
All the reported cases decided in the United States to January, 1871; with notes to 
leading English cases, and numerous references. 800 pp., royal 8vo, law sheep, $7.50 


Agents’ Monetary, Life and Valuation Tables. 
By D. Parks Fack.er, Actuary. New edition. Single copies, $1.50; per doz. $1s. 
Insurance Guide and Handbook, 


3y Cornettvs Watrorp, of London. This important work is an insurance library in 

itself. It contains the fullest exhibit of facts, arguments and illustrations, explaining 
every branch of the business—fire, marine, lite and accident. Handsomely bound in 
cloth, 422 pp., Ss. 


Annals, Anecdotes and Legends of Life Assurance. 
By J. Francis. American revised edition. 1 vol., 12mo0, 320 pp., cloth, $2.25 


five | 


Price, $i per | 


Price $150. 


t vol. | 


Agents’ Manual of Life Assurance, 

English and German. Pricc, $1.85, $1.40, $1.00, according to style. 

$1.50, abridged edition, 75 cents. 
The Spectator Leaflets. : 
A series of useful canvassing documents for Life Insurance Agents and solicitors. They 
present novel’and attractive views of the benefits of a life policy, and the whole 
series forms a valuable and permanent contribution to the literature of Life Insurance. 
A specimen packet of 10 different Leaflets sent to any address on receipt of 25 cents. 
A descriptive price list sent free to any address on receipt of 2 cent stamp. 
Fish's Canvassing Works. 
“* Life Assurance Illustrated.’’ Single copies, 20 cents; per 100, $17.50. ‘“‘ Words to 
Business Men."’ Single copies, 10 cents; per roo, $4.50; per 1,000, $40. ** Words to 
Wives,” with illustrations. A companion io to ** Words to Business Men.” Price 
the same. Both of these in German ; same price as English edition. 
Life Aqgent’s Vade Mecum ; 

Or, Practical Guide to Success. J. BaxTeR Lancrey, England. 
Practical Aids for Life Assurance Agents. 


Pocket edition, 


Dr. 


75 cents. 


By Pup Saye, Jr., F.S.S. London. 96pp. 50 cents, 
The Life Agent. 
By Puiuip Say eg, Jr., F.S.S. London. 50 cents. 


Chishotm’s Commutation Tables. 
2 vols., super royal 8vo, $32. 
David Jones on the Value of Annuities and Reversionary 
Payments. 
2 vols., demy 8vo, $20. 
Jenkin Jones’ Assurance and Annuity Tables, 
Calculated from a new rate of mortality (Combined Experience or Actuaries’ Table). 
demy 8vo, $s. 
Neison’s Vital Statistics. : 
Being a development of the Rates of Mortality and Laws of sickness. 
4to, $10. 
Orchard on Assurance Premiums, 
With preliminary treatise by Peter Gray, F. R.A. S. Demy 8vo, $s. 
Sang’s Treatise on the Valuation of Life Contingencies. 
Arranged for the use of students. Demy 8vo. $10. 
Biden's Rules, Formule and Tables, 


With extremely useful conversion and monetary tables. Demy 8vo. §s5. 


The Mortality Experience of Life Assurance Companies, 
By Samvet Brown, President of the Institute of Actuaries. Compiled in 1870 from 
the returns of twenty companies, $10. Tables deduced from the above, $10. 

Sang’s New Tables of Seven-Place Logarithms, 

From 10,000 up to 200,000, $10. 

Hardy’s New Valuation Tables, L: 
Based upon the “* Institute of Actuaries Mortality Experience [H™] Table"’ at 3, 3%, 
4and 4% per cent, comprising: Values of Policies for all Durations ; Values of Tem- 
porary Annuities for all Periods ; Single and Annual Premiums for Temporary Insur- 
ance up to 10 years; Tables for Valuing Endowment Policies, etc., etc., etc. By 
Raven Price Harpy. Price, $10. 

Biden’s Practical Rules for Vatuers, J , 

With notes on the Valuation of Freeholds, Leaseholds for Lives or for Years, with other 
valuable Information. Price, $1.25. 

Report to the Board of Trade on Banks, Banking, and 
Life Assurance; 

From Bentley's Registry of Bank and Life Assurance Accounts. $2. 


The Spectator Insurance Charts 
Of American Life Insurance Companies. Published annually. 
paperin twocolors. Price, 25 cents. 

The Insurance Almanac. 
Containing the only complete and correct list of Fire, Life and Marine Insurance Com- 
panies in the United States. Published Annually. Cloth, 75 cents. Paper, so cents, 


British Life Insurance Chart for 1873. 
Price, 40 cents. 
Few Thoughts on Commission. 
By Samvuet Brown, F. R. G. S.; F.S.S. Demy 8vo, cloth, $1.50. 
Table of the Reciprocals of Numbers, : 
From 1 to 100,000, with their differences, by which the Reciprocals of Numbers may 
be obtained up to 10,000,000. By W. H. Oakes, A. I. A. Royal 8vo, cloth. $10. 


Two Tables of Logarithms to Natural Numbers, 
And natural numbers to logarithms, for all numbers from 1 to g9, 999 and all logarithms 
from .cooot to .99099 ; arranged so that the logarithm or number required is at once o 
tained correctly to Five Praces oF Drcimats, by means of a marginal Index, and 
without reference to tables of difference in any case. Royal 8vo with Index complete, 
half calf. Price, $20. 


Third edition, 


Printed on tinted 
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CAPITAL, $500,000. GOLD. 


Nos. 39-41 Park Place, New York. 


JAMES H. GOODSELL, 


CHARLES M. GOODSELL, $ Manseing Directors. 


‘HIS COMPANY has become the sole proprietor of processes which have been gradually maturea 
by years of the most careful study and experiments, and which, being now brought to 
Absolute Perfection, w7// work at once a complete and radical 


REVOLUTION IN ENGRAVING AND PRINTING. 











HE GRAPHIC COMPANY, after HE GRAPHIC PROCESSES ren- 

months occupied in fitting up the larg- der tt easy and cheap to reproduce 

est establishment in the United States, with with the most absolute exactness the finest 

the most extensive and perfect machinery, line Engravings, Maps, Designs, Dia- 

and a large force of the most skillful artists grams, fPortratts, Photographs of every 

and workmen, now places its unrivalled description, Prints, Drawings, Patterns, 

facilities and processes at the command of Paintings, Illustrated Catalogues, Books, 

the public. Pamphlets, Music, in short, anything and 

Its operations cover the entire field of everything of which a fac-simile or sem- 

blance can be given on paper. 
ee oe They require hours, while all other methods 
tae tieaeabiiaeers occupy weeks in preparation. 

It is prepared to fill orders with a rapidity While other methods are expensive, these 

and cheapness and in a style and beauty processes are so cheap as to be within reach 
entirely unapproachable. of every one. 

| 











IN CHROMO-LITHOGRAPHY 


THE GRAPHIC COMPANY OFFERS INDUCEMENTS SUCH AS CAN BE OBTAINED NOWHERE ELSE. 


The attention of publishers, print and booksellers, stationers and the public generally ts 
respectfully directed to the above announcement. Orders from any part of the country promptly filled. 





THE GRAPHIC COMPANY, 39-41 PARK PLACE, 


NEW YORK. 
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PROMPT EXECUTION. 
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| This Establishment has recently been Greatly Enlarged, and now occupies the entire 


Building, 


No. 16 DEY STREET, N. Y. 


The facilities of THE SPECTATOR PRESS, in Type, Presses and Material, together with a superior class of workmen, 








are such as enable the Establishment to execute orders for Every Variety of Printing required by Insurance 
Companies, Banks, and Mercantile Firms. 


| ESTIMATES ARE PROMPTLY CIVEN ON WRITTEN OR PERSONAL APPLICATION. 





Jd. H. ann C. M. GOODSELL, 
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THE GREATEST INSURANCE WORK OF THE AGE. 


THE INSURANCE CYCLOPADIA, 


By Cornetivs Watrorp, F.I.A., F.S.S., Barrister-at-Law, author of the “ Insurance Guide and Hand Book,” &c. 


Tuis book is the result of many years of labor, supplemented by the facilities furnished its author by long practical”experience 


and rare adaption to the task he has undertaken. 


skeleton of its contents : 


Some idea of the scope of the work may be inferred from the following 


It is a Dictionary of the definition of the terms used in connection with the theory and practice of Insurance ; 


A BIOGRAPHICAL SUMMARY of the lives of all those who have contributed to the development of Insurance. 


A BroGraPHicaL Repertory of all works upon the subject of Insurance and its associated sciences ; 


An Historicat TREASURY OF INSURANCE ; and finally it gives . 


A Deraitep AccounT OF THE RISE AND PROGRESs OF INSURANCE IN EUROPE AND AMERICA. 


The publishers deem it unnecessary to dilate upon the great value of such a work to every member of the insurance profes- 


sion. 

underwriter can afford to be without it. 
_Published in parts, price $1 per part. 

ready, bound in cloth and gilt back, price $8.75. 


So indispensable does it promise to become to officers and agents, that we hazard nothing in asserting that no intelligent 
A glance at the summary of contents, given above, will fully justify such an assertion. 
Volume 1, containing eight numbers, 656 pages, and ranging from A to COM, is now 


Sent, prepaid, upon receipt of the price. 


J. H. anp C. M. Goopsett, PustisuErs, 


No 16 Dey Street, New York. 


READ THE FOLLOWING NOTICES OF THE PRESS REGARDING THIS GREAT WORK : 


“Every Company and every Agent will profit by the possession of this work.”— 
Western Insurance Review. 

‘ The publishers of this exceedingly valuable work, Messrs. J. H. and C, M, Goodsell, 
have commenced its issue in very attractive octavo form. This CycLopp1a is the 
result of many years of labor, supplemented by the facilities furnished its author by long 
practical experience and rare adaption to the task he has undertaken,”— Philadelphia 
Trade Fournal. 

“ Part VIII. of the INsuRANCE CyCLoP2pIA, the letters running from C1V to COM, 
closes the First Volume of this elaborate work. The subscribers can now form some 
estimate of the vast debt of gratitude they owe to Mr. Walford for his untiring labors 
for their benefit, and can gain a clear idea of what a magnificent work the Cyclopedia 
will be in its rounded completeness.”— Baltimore Underwriter. 

‘“*The INSURANCE CYCLop@DIA, prepared by Cornelius Walford, the ablest insur- 
ance writer in England, and published by J. +. and C. M. Goodsell, No. 16 Dey Street, 
New York, has now reached the seventh number of the first volume, This Cyclopzxdia, 
when finished, will be a complete dictionary of the terms used in the theory and practice 


of insurance, a biographical summary of the lives of those who have contributed to the | 


development of the science, a bibliographical repertory of the various works which have 
appeared on the subject, and a historical treasury ofinsurance facts, No more competent 


scholar for such a work than the author could be found in this country or in Europe. 
Insurance has been the study of his life. The numbers which have thus far appeared 
fully sustain his high reputation among those who are familiar with insurance literature.” 


—The Independent, 





** We welcome it heartily. No v-ork on the subject of insurance has ever come from 
the press which equals this in value and importance. No insurance scholar will be 
without it; no one who makes any pretence toa knowledge of the subject can afford to 
dispense with it. For their part in this production the Goodsell Brothers deserve their 
best praise. Part IV. comprehends the titles AVE—BIR. In the multiplicity of his 
titles, Mr. Walford reaches the remotest collaterals of his subject, and if amenable to the 
charge of increasing his terminology and nomenclature beyond consistency with his 
basis, it should be remembered that the insurance study reaches farther every year. It 
may, for instance, seem far-fetched to include ‘ biology’ in the life insurance vocabulary; 
but wait a little longer. A few years ago no one thought of the yet slowly developed con- 
nection between chemistry and fire underwriting. Part V. opens with the concluding 
pages of the compend of birth data, and carries the titles up to BRI, in the alphabetic 
arrangement, The facts collated indicate that the law of birth is susceptible of more 
exact tabular expression than the law of mortality. Mr. Walford says: ‘Many problems 
regarding births come before actuaries; many more will arise when the next phase of 
life insurance—that of making complete provision for prospective families at the time 
of marriage—shall develop itself. * * * The increasing facts are useful in the 
meantime in that not unfrequent branch of business—insurance against issue.’ The 
several parts of this Cyclopedia all show exhaustive research and great succinctiveness 
of record, without being rigidly concise in phraseology. Whether the matter in hand 
S quaint antiquity, legal or technical definition, statistic elaboration or grouping, bio- 
graphcial characterization or critical analysis, Mr. Walford is always equal to his 
subject."— The American Exchange and Review. 
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THE BUSINESS OF INSURANCE IS A SYSTEM 
OF CREDIT. 


LET not the extremely cautious be alarmed at this statement. Let not 
the man who never runs in debt, nor allows others to become indebted 
to him feel that if the business of insurance is a system of credit he 
will have nothing to do with it. Itisa system of credit which arises 
out of the very nature of the business. The thing bought is protec- 
tion against loss, and paid for before the loss occurs. In making such 
payment credit must be given, that is, the party who insures and pays 
the premium must trust the company in which he insures that it will 
pay the loss when it occurs. Payment cannot be demanded sooner. 
In th’s particular and to this extent the business of insurance is neces- 
sarily a system of credit. 

While there may be some disadvantages in such a system, there are 
advantages which greatly preponderate. Attention has seldom been 
called to these advantages. We have been satisfied with showing the 
advantages of indemnity alone, leaving other considerations of vast 
importance almost if not entirely neglected. We rush out after busi- 
ness with so much eagerness, and are so intent upon pecuniary gain, 
that we seldom think of the silent forces brought into existence by our 
systems for transacting the affairs of life. By a certain transaction 
we gain or lose a dollar, and think that that is all that arises out of, 
or follows that transaction. We forget that business does something 
more than exchange commodities and get gain. We lose sight of the 
fact that in addition to supplying the physical and intellectual wants 
of man as an individual, it is one of the strong chains which bind 
civilized society together. In this respect it is a silent force con- 
stantly at work, ever accomplishing the most beneficent results. It 
inspires man’s confidence in man. It strengthens his faith in others. 
It leads him to feel that he and his fellows are equals. It lengthens 
and strengthens the chords of friendship, driving the fear of man from 
ma:), and making all the burdens which civilized society imposes upon 
itself and its individual members light and easy, so that all willingly 
submit to the yoke which binds them together. 

But deprive society of business, shut all the doors of commerce and 
prohibit men from trafficing with men, and you let loose the fiend of 
strife and contention, of war and carnage. We are not disposed to 
undervalue other moral forces, the restraining influences of religion, 
education and refinement. They may allact as powerful restraints upon 
man, but neither one nor all of these, separate and alone from busi- 
ness, will hold society in the bonds of friendship or fill man’s mission 
on earth. Take the nations, and tribes of men who indulge the least 
in the luxuries of business, and how frail is the chain which binds 
them together. And, as a consequence, how meager are their enjoy- 
ments. 

But look at a people who are full of business, and, through this 
business learning to put confidence in their fellows, and how great is 
the contrast—how much more desirable is their condition than that of 
the others. But as before intimated, this is the result of business— 
men dealing one with another. In their transactions a silent force is 
drawing them together in the bonds of friendship. This is true even 
where there is literally no credit given in these transactions; where 
the ready cash is paid for the thing bought, and the thing bought 


delivered when the cash is paid. 


But the necessities of man are such that all branches of business 
can not be done on the ready pay system. One of the parties to the 
contracts must be trusted, and, proving himself worthy to be trusted, 
he gains the good will of those with whom he deals, while those who 
deal with him feel a kind of pride in the fact that they have transacted 
business with a man worthy of their confidence. 

Perhaps in all the business in which civilized man has, or will ever 





engage, none is better, or so well calculated to test his faith in men 
and to raise it to its utmost capacity, than that of insurance—more 
particularly life insurance. It offers the most favorable opportunity for 
cultivating confidence, and for showing in whom confidence may be 
placed, for, unfortunately, all men are not to be trusted implicitly. 
But the men who stand at the head of the life insurance business, and 
manage its affairs, occupy the most favorable of all positions, for 
adding to that silent, beneficent force which binds society into one 
great brotherhood. If this silent force is such as we have intimated, 
besides paying legitimate death claims, there rests upon these men 
another great responsibility. To them is given the opportunity of not 
only proving themselves to be faithful custodians of the widow’s 
and the orphan’s funds, but of being the active promoters of a general 
good. 

Is there not something grand in the position these men hold, not 
simply in their relation to those for whose benefit insurance was taken, 
but in regard to the relation they sustain to the welfare of society at 
large, in having the management of a business which is, or may be, so 
conducted as to call into full exercise all the latent strengih, and benign 
efficacy of man’s confidence in man. No insignificant attainment has 
been made in our business and social relations when we can place a 
trust in the hands of others and look forward over a period of fifteen, 
twenty, thirty or forty years, at the end of which we confidently expect 
that that trust will be safely returned. This would be a great social 
gain, a great political achievement in its original sense. On the field 
of battle generals may subdue opposing armies, and bring home 
captured trophies in the shape of flags and arms. Through fear and 
dread they may hold the conquered in quiet subjection and maintain 
peace and order for a time. But the fiend of distrust, of strife and 
confusion, of war and carnage is only caged, not tamed. This is a 
work to be done by milder means. And these means are in business 
transactions, and in systems of credit faithfully conducted. Here the 
officers of life insurance companies may do what generals and armies 
have not done. They may tame the enemy of peace and quiet by 
proving to man that man will not betray his confidence. 

We do not contend that officers in all cases do this, or that they have 
this purpose in view. But we do hold that their position in business 
and relation to society afford the most befitting opportunity for such a 
benign effort. And our object at present is to call attention to this fact, 
that those who occupy this position may not neglect their opportunities 
for advancing a great general interest, as well as taking care of trusted 
funds. Outside of all money considerations, the business is a great 
political force in the hands of these officers—a powerful reformer in 
society, which may produce incalculable good or unmeasurable evils. 
Good, if confidence is not betrayed, but evils if it is. 


But if the business should fall into the hands of those who are engaged “ 
in petty political strifes, if politicians (in the common or modern accept- 
ation of the term) lay hold on it to promote selfish ends, as a great 
beneficent system of credit from which so much might be expected, it 
may become the plowshare of destruction in the midst of society. So 
sensitive is the very structure of society, the ligaments which bind it 
together, that the thing which will impart growth and strength to these 
may overturn the most hopeful prospects. And, by the way, this may 
be one of the dangers now threatened by state supervision or conflict- 
ing legislation. But if the general government is permitted to exercise 
ts constitutional prerogative over this great system of credit, this 
branch of commercial interests, ‘42s commerce, the evils arising from 
conflicting legislation may be escaped. Then this silent, benign power 
may work out the most happy social and political results. Still, the 
force of which we are speaking is in the hands and under the direction 
and control of insurance officers. It is not impossible for them to evade 
law, at least far enough to betray confidence and weaken the chain 
which holds society together. Congress cannot make these men honest 
or create public confidence in them. But it, and no other conflicting 
powers, can give these men an opportunity of proving that they are 
honest, if such they are, and confidence will follow as a natural con- 
sequence. 

It would seem, then, that insurance being a system of credit, by 
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virtue of which it is calculated to work out such benign results as 
we have indicated, officers should not only be honest, but society 
should afford every opportunity for showing to the world that they are 
honest. This is a duty which society owes to itself, and it is suicide 
without the justifying plea of insanity to neglect this duty, or even to 
perform it imperfectly. And if it is performed, but imperfectly through 
state legislation, almost necessarily conflicting, we are bound to insist 
upon congress exercising its constitutional authority over this system 
of credit, this branch of commerce. Our object should be to approach 
as near, and as fast as possible, to that point where men will be gov- 
erned more by their confidence in men, than by the fear of legal pen- 
alties and physical forces. And when we have before us one of the 
grandest opportunities for making thatapproach, let it not be neglected. 
It is our privilege, nay our duty, to press forward towards this desirable 
point. 

If what we have said is true, if the principle advanced is correct, then 
the claim often made that insurance has no other merits than the 
equalization of losses, hardly covers the ground. So far as making 
money is concerned, this may express the whole truth. Asa scheme 
for speculation, for pecuniary gain, in the common acceptation of the 
terms, insurance is a failure. But when we look at the elements which 
enter into the sensitive structure of society, and which make up the 
ligaments binding it together, we see that which will add to the strength 
of this structure and these ligaments. Hence what is usually called 
the legitimate merits of insurance loses some of its force by giving 
place to another important merit such as we have dwelt upon in this 
article. This merit, however, is incidental to the business. It is not 
the object men seek when life or property is insured. But while it is 
incidental it is perfectly natural, and brings the same advantages as if 
it were the only object sought, or the only end gained. Would it not 
be well to give this view of the subject some prominence in insurance 
literature ? Would it not be a sate argument to use in advocating the 
importance of insurance? Is the idea too far fetched, or the picture 
overdrawn? If not, let such use be made of it as will help to advance 
the interests of this noble enterprise. 





THE QUESTION OF SUPERVISION. 
Ir mankind lived in the Arcadian state; if all men were honest and’ 
gifted with wisdom, and were not mentally dependent on each other 
there might be no need for the machinery called government. Unfor- 
tunately we have not reached this beatific condition yet, and because 
we have not, society has been forced to make laws to protect the weak, 
restrain the knavish, and render existence to the rest of us tolerable. 
It is not enough to say, that because rogues bear but a small propor- 
tion to the true men government is superfluous. As long as there is 


‘one rogue there is necessity for law, and the general convenience of 


society likewise calls for it. 

These observations are trite, it is true, but as they are the basis of 
the argument in favor of supervision in the insurance business, we 
make no apology for using them. The policy of THE SPECTATOR, in 
reference to supervision, has not been ambiguous. We have insisted, in 
the interest both of the companies and the public, that there shall be 
supervision of some kind. At present we have state supervision. It is 
undoubtedly defective in many respects. But we hold that it is better 
than no supervision; better than anarchy. It is theoretically right 
though incompetent or dishonest men at times may bring it into 
reproach. And that the evils may be reduced to a minimum and the 
principle preserved, we have advocated the substitution of a National 
Bureau. 

Supervision, we hold, is necessary for the protection and enlighten- 
ment of the people. Without it there is no standard by which they 
can conveniently or even effectively judge of the character of the cor. 
porations which ask for their confidence and money. It is a sheer 
impossibility for a man, every time he is in want of insurance, to go 
into the office of the company which offers it and make a personal 
examination of its condition ; and if he had the time to spare for the 
purpose, the chances are, unless he is an expert, that he could be 








deceived, if deception were an object. That which he has neither the 
time nor capacity to do official supervision proposes to do for him. In 
other words, the community, for the sake of economy of time, labor 
and expense, delegates to one man the business of ascertaining for all 
the condition of the corporations, whose solvency is a matter of great 
public concern. Hardly anybody will deny that this course is right 
and sensible in theory. That it is not always attended with success in 
practice is no reason why it should be abandoned. We must rather 
strive the more to make theory and practice one. 


Supervision is necessary for the protection and enlightenment of the 
reputable companies. They have the same interest in honest dealing 
in insurance that the people have. If wild-cat companies are suffered 
to spring up among them they are not only injured by the unfair com- 
petition, but are liable to be involved, in popular estimation, in the 
infamy which the swindlers bring upon the institution of insurance. A 
public unable, for want of reliable information, to discriminate between 
companies, will condemn all because some are faithless. Without 
supervision there is no existing force strong and alert enough to pre- 
vent the establishment of pretended insurance companies, with pre- 
tended assets, which will offer indemnity at rates far below those which 
honest companies can afford, and afier reaping a harvest from the 
deluded public collapse and disappear upon the presentation of the first 
troublesome claim. A sample of the kind of companies that would 
flourish in the absence of official restraint is the one which the new 
insurance department of Pennsylvania recently unearthed in Philadel- 
phia. In this case the assets consisted of worthless lands in Virginia, 
property in Pennsylvania of which the title was defective, and shares in 
all sorts of wild-cat companies. If the commissioner had not stepped 
in and made an examination the company would have continued to do 
business with a confiding public until its manipulators were ready to 
let it go up. Against such competition supervision protects legitimate 
business. 

The opponents of supervision are not numerous outside the offices of 
a few of our insurance cotemporaries. But what they lack in numbers 
they make up in zeal. They bristle all over with objections, some of 
which are plausible. We have endeavored to collate them all for 
review. They may be re-arranged under three heads: Ist. Supervis- 
ion is wrong in principle. 2d. It is inexpedient. 3d. It is, as far as 
tried, a failure. The first objection goes to the root of the controversy. 
It is argued that there should be free trade in insurance as there is in 
the selling of any other commodity, that official interference with it 
is just as wrong and oppressive as interference with any of the laws 
of trade, and that the true theory of government is that the business 
affairs of the people should be as free from government regulation 
as possible. 


The error of the authors of these propositions is that they do not draw 
a distinction between the business of insurance and that of buying and 
selling the ordinary articles of commerce. The insurance office is not a 
shop, opened for the sale of goods just as is the shoe shop or grocer’s 
shop next door. When a man buys shoes or sugar the ownership of 
the goods vests in him the moment he pays over the money demanded 
for them. He assumes instant possession, and the transaction is ended. 
But when he pays money for indemnity, his possession of it is contin- 
gent upon an event to happen possibly or certainly sometime in the 
future. He does not put down so many dollars on the counter and 
pick up so much indemnity and walk out of the door with it. He gets, 
on the contrary, for his money, a Jromzse that the shop-man will deliver 
the article bargained for, under certain circumstances, to-morrow, or 
one or two or forty years hence. It is a matter of great importance to 
him, then, that the shop-man is honest, that he is capable of conducting 
his business properly, and that he has and will continue to have the 
means to meet his contract when it is due. Clearly the difference 
between the seller of shoes and the seller of insurance is very complete, 
and the supervising care of the government in one case is superflu- 
ous and in the other very desirable. The insurance company is not a 
merchant, in the common understanding of the vocation ; it is a trust 
institution like a bank of deposit and a savings bank. People trust 
their money in it with the expectation of getting it back in a certain 
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contingency, and it is entitled to the same protection from the govern- 
ment that is accorded to the money of bank depositors. 

It is said by the assailants of supervision, that the common law and 
statute law furnish all the necessary remedies for aggrieved policy- 
holders. This is true zow because supervision exists. The litigants are 
comparatively few, and though they are put to great delay and expense, 
they eventually secure justice in the courts. But let supervision be 
withdrawn, let the reign of “free trade in insurance” be established, 
the wild cats be turned loose, and each individual forced to appeal to the 
law himself and the courts could not attend to the increased litigation. 
It is just here that supervision steps in again and becomes useful to the 
masses. It is a labor-saving machine. 

Another objection made to supervision is that it puts all companies 
on a level. Superior economy and ability go for nothing. To use the 
language of one of the sharpest and most consistent opponents of 
supervision, “ the weak hide their weakness behind it, and the strength 
of the strong is concealed.” The certificate of an insurance depart- 
ment is an evidence of solvency it is true, but it does not pretend to 
rate the degree of solvency. The printed analyses of company’s busi- 
ness, made up by the departments from the annual statements, furnish 
the inquirer with information as to relative standing of companies. 
Supervision therefore does the very reverse of putting all companies on 
a level. The annual exhibit in the commissioners report is one of the 
highest inducements for a company to aspire to superior economy and 
management. We can readily believe that much of that inducement 
would be wanting if the publicity, which is afforded by supervision, 
were absent. 

The assertion is made that supervision proceeds on the theory that 
the business of insurance is illegitimate and must be guarded against. 
It is described as a police system which keeps honest men under a most 
offensive espionage. These complaints would apply with equal force to 
all government. It would be as reasonable to say that the police sys- 
tem of our large cities is established on the supposition that every citi- 
zen is a thief, and that it therefore subjects respectable people to offen- 
sive watching. Our custom house system involves supervision, but 
does it necessarily imply that all incoming travelers are trying to cheat 
the government? Honest men, whether they are underwriters, travel- 
ers, or simply citizens, know that the laws are made for the welfare of 
the community, of which they are a part, and that an indignity towards 
the individual is not contemplated by them. 

To the objection that insurance officials are necessarily political par- 
tizans, we would say that we have yet to learn that the head of any state 
insurance bureau, whatever his other faults may have been, has used 
his office for political purposes. The office is really one of very little 
political power. The patronage is small, and the duties of officials are 
so plainly defined by the Jaws, that any disposition to step outside of 
them is at once observed and exposed. We do not believe that insur- 
ance companies can be used for the furtherance of political schemes 
without their own consent. 

It is also used as an argument against public supervision, that its 
existence relaxes private supervision. We have shown that it isimprac- 
ticable for each individual seeking insurance to enter upon an elaborate 
investigation of each company in the market, There can be no such 
thing as private supervision. A watch maintained, no matter how 
rigidly, by a city full of policyholders, who are not experts, is of little 
value compared with the trained observation of one man who has made 
the examination of insurance companies a business. 

There is some foundation for the complaint that under the present 
system of supervision, the requirements of twenty different depart- 
ments sometimes entail vexation and trouble on companies. This is one 
reason why we advocate a national bureau. But in spite of the annoy- 
ances from this cause, the information which supervision extracts from 
companies for each other’s benefit, as well as for that of the public, 
immeasurably overbalances them. A company is well repaid for 
the trouble it has experienced in filling out department blanks, 
if it is furnished with the same information about all of its com- 
petitors. 

No argument to prove the uselessness of supervision can fairly be 








drawn from the smooth sailing of twenty years ago, when men were at 
liberty to create and run insurance companies at their own sweet wills, 
unawed by the inquisitorial eye. The condition of things in this country 
is vastly changed. The life and fire business has increased more than 
a thousand per cent since 1853. The demand for insurance has kept 
pace with the enormous material development of the country, and the 
inducement for designing persons to profit dishonestly by it has 
strengthened with it. Supervision may have been superfluous in the 
infancy of the business, but that is no proof that it is superfluous 
now. 

The reasons advanced to show that supervision is inexpedient are 
very easily disposed of. That it is useless because policyholders are 
able to judge themselves of the solvency of insurance companies is 
refuted by the fact that policyholders are able to do nothing of the 
sort. We will not go over this ground a third time. That directors 
are generally honest, and therefore the public is safe enough in relying 
upon them to do right, is not a self-evident proposition. The vast 
majoritv of directors are undoubtedly men of integrity, but as long as 
some are apparently so and are not, the public can not afford to confide 
in all and allow official vigilance to relax. 

The last serious charge against supervision is that it has failed, so 
far, to accomplish any good. That s¢fa¢e insurance supervision has not 
been all that is required of it we have admitted. It sometimes blunders 
because men are fallible. But upon the whole its record has been as 
creditable as that of any other kind of supervision. It has not been 
tripped up as many times as the national bank department, the Indian 
department, the post office department, the state railroad departments 
or the municipal governments of our great cities. It is administered 
as often by men of the calibre of Chapman, Row, and Paine as by men 
of inferior capacity. It is still learning. The interchange of thought 
at the national conventions is improving its quality. The uniform 
blank is one of its successes, and the difficult problem of amalgama- 
tion in life insurance is about to receive a solution at its hands. What 
it has done to simplify and give strength to life insurance in Massachu- 
setts is notorious. It is new in nearly all of the other states, and has 
hardly had time to be fairly tested. 

That there have been some frauds and failures in spite of supervision 
is true, but who is bold enough to limit the number that mzght have 
happened if there had been zo supervision? In the history of American 
life insurance there have been but three fraudulent failures of conse- 
quence: the Great Western, Farmers and Mechanics, and Anchor. It 
was the insurance department of New York that forced the Hercules, 
Eclectic and National to go into liquidation and thus saved the com- 
munity from being further beguiled, If, on the other hand, the life 
insurance business had been bereft of any kind of supervision for the 
past ten years, we may be certain that wild cats would have been 
almost as numerous as the leaves of Valombrosa, and policyholders 
would have been helpless to redress themselves. England is a country 
that dispenses with insurance supervision. The 250 odd life insur- 
ance company failures since 1844 attest the shortcomings of “free 
rade”’ in insurance. 

An attempt is made to disparage the insurance reports issued yearly 
by the several departments. Insurance men, at least, appreciate the 
value of these faithful compilations of figures showing the extent and 
character of the business. There is undoubtedly a great deal of offi- 
cial buncombe and padding in these volumes, but the tables collated, 
comparisons instituted, and ratios calculated from the companies’ 
statements, by such departments as those of Massachusetts and New 
York, are indispensable to life and fire underwriters, in the present 
condition of their business. It would be difficult to conceive of the 
successful transaction of the business of insurance in this country 
without such means of information and comparison as these reports 
afford. 

The enemies of supervision will not succeed in their efforts to over- 
throw it. Though they have spent a cloud of arrows upon it, it grows 
in spite of them. Since the Massachusetts department was estab- 
lished in 1855 it has taken no backward step. Nearly every year has 
witnessed the creation of a new department. Tennessee and Arkansas 
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wheeled into the line this year, and bills for departments in Virginia 
and Indiana were introduced into the legislatures of those states at 
their last sessions, and their passage is only temporarily delayed. 
The reasons why supervision exists, and why it is being extended over 
the whole land, are because the people and the responsible companies 
demand it. It is the product of the popular instinct which tells men 
that they must have an official test for the soundness of institutions of 
trust. 

/ It is no use kicking against the pricks. 
.is certain to live as long as the insurance business. 
is its initial form. Recognizing the imperfectness of that form we are 
in favor of advancing a step and substituting national] supervision. The 
merging of twenty departments into one would insure uniformity and 
simplicity in the details of the office business. Time, in executing the 
duties of supervision and money to pay the expenses of it, would be 
saved. Companies, while enjoying all the benefits arising from the 
fostering care of a government, would be relieved of the trouble of cor- 
responding with many different departments. In fine, with one super- 
visor to look to instead of twenty, the companies would secure the 
maximum of good arising from supervision with the minimum of 
annoyance, and the public would have better security with less circum- 
locution. 

~ We have commented upon the constitutional phase of the National 
Bureau question at considerable length in previous numbers. We 
think we have shown where the Supreme court erred in the ruling in 
the case of Paul vs. the Commonwealth of Virginia, and how that 
ruling can be reversed upon a new test case. The partisans of super- 
vision and the opponents of state supervision can consistently meet on 
the platform of a National Bureau. With an unanimous demand for it 
from the insurance interest, the so called constitutional objection would 
not long stand in the way of its establishment. 


Supervision in some shape 
State supervision 





DR. BAKERS * STATISTICS OF MICHIGAN.” 


EVERY reliable contribution to the vital statistics of this country, 
should be eagerly welcomed and encouraged. The area of the United 
States is so great, the varieties of climate, soil, nationalities and man- 
ner of living are so many, that it can hardly be expected that one table 
of mortality can accurately represent the probable death loss in all the 
states and territories. A reference to the mortality statistics of the 
United States census shows us that there are some localities, like New 
England, where pulmonary complaints abound ; in others, especially in 
the south, malarial diseases are fatal to many of the inhabitants. In 
the younger states it may reasonably be expected that new comers 
will die off faster than residents of the same age. The hardships, 
privations and general ignorance of the sanitary laws in a new country, 
are rather more fatal, especially to the female sex, and it may be 
regarded as a safe conclusion that among emigrants, it is only until 
after they have been comfortably settled and acclimated that their mor- 
tality can be said to reach its normal condition. 

It is for this reason that we welcome Dr. Baker’s “Statistics of 
Michigan,” not so much for their merit as because they are an earnest of 
better things tocome. We believe that all the states. and particularly 
the western states, which are partly dependent upon emigration for 
their prosperity, should compile careful and accurate statistics of their 
“ mortality, in order that those who propose to settle in them may know 
where the most desirable locations are situated. 

We cannot say how much reliance should be placed upon Dr. Baker’s 
table, for the reason that it was compiled from the death rate in that 
state in a single year, and we have no means of knowing what are the 
methods of arriving at the results given in the Michigan insurance 
report, and especially as there is a suggestion in the report that the 
data may not be full and complete. If his results are correct, Michigan 
must be a healthy state to live in and a good one for life insurance 
companies. Between the ages 10 and 75, as shown in the following 
illustration in the Michigan table, the mortality among males is less 
than by the American table, so called, except between the ages 50 and 





and 60. As Dr. Baker’s table is not graduated, we have condensed 
our illustration by taking separate groups of five years each: 


| 








Miuhigan table, | American table, | 

Ages vatio of mortality. | Ratio of mortality. 
rE, dbteieh i Ratio. 

inclusive. d, ‘ d, 

= “# 
Io to 14 4,583 7,543 -6076 
15‘ 19 5.451 7,095 -7084 
20 ‘* 24 7,827 7,906 -9947 
25 ‘ 29 6,482 8,199 795 
90" a 6,876 8,617 -7980 
5 7,380 9,248 -7981 
40 ‘* 44 9,422 10,275 -9170 
45 ‘‘ 49 10,920 | 12,057 .8853 
50 ‘* 54 16,2 | 15,401 I 0518 
55 “* 59 23,007 21,425 1.0738 
60 ‘* 64 29,482 31,307 -9203 
65 ‘* 69 38,516 47,060 -8082 
70‘ 74 72,906 73,206 .9167 





It will be noticed by this comparison, that the difference between 
the American and Michigan experience is so much in favor of the latter 
that its usefulness as a guide for life insurance companies is question- 
able, until these results are corroborated by future and independent 
investigations. The year 1870 may have been more than ordinarily free 
from epidemics and diseases ; the influence of emigration in bringing in 
the hardier and more vigorous settlers from other states and countries 
may have been favorable to this low mortality. If Dr. Baker’s observa- 
tions could extend over a series of years, and if the data couid be fur- 
nished here which would be reliable and complete, his researches 
would be of great benefit to the state and his example might be fol- 
lowed by others. 

It is to be regretted that Dr. Baker has attempted to introduce a dif- 
ferent nomenclature in his tables. By calling the “ Equation”’ of life 
the “ True Expectation,” he has neither shortened nor simplified mat- 
ters. Such innovations are seldom adopted and usually never heard 
of outside the author’s works. The insurance commissioner of Ken- 
tucky made a similar faux fas in calling the reserve on a policy the 
“Trust Fund Deposit.” 

We hope that Dr. Baker will continue his researches and give us a 
similar table representing the mortality among the female population, 
which would be valuable, not so much for the sake of life insurance, 
as for comparison with this one. As this table is prepared for the 
purpose of giving the public better information respecting the sanitary 
condition and advantages of the state, it is important that the mortuary 
statistics of one-half the population should not be ignored. 











CUTTING RATES BY TWO MODES. 


A GREAT deal has been written and said in the last few years against 
the practice of cutting rates. Boards have been formed, resolutions 
have been passed, pledges have been made, all intended to suppress 
the evil. Yet the effort has not been a complete success, and past 
experience would lead to the conclusion that in the face of all opposi- 
tion and of all reason, risks will be insured at inadequate rates. Even 
the great fires we have had in the last few years and the consequent 
failures, have not burnt the practice out of existence, or taught men to 
exercise prudenc@ in taking risks at unreasonably low rates. 

While every underwriter is ready to denounce the practice and point 
out its dangerous consequences, every one is not ready to follow the 
universal admonitions given. Men who are reckless constitutionally 
may be prudent in theory from an outward pressure and from policy, 
but the theory and pressure are both forgotten when the hour for action 
comes. Whatever evils such men inflict upon a business can only be 
deprecated, they cannot be corrected. Still, a strong tide of opposition 
must be kept up against them or the business will become so demora- 
lized as to drive all prudent men into other fields of labor, This would 
be a calamity which the country could not endure. Hence the neces- 
sity of persistent opposition, even in the midst of partial failure. 

The phrase, “ cutting rates,” means the insuring a given sum on a 
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particular risk at a lower rate of premium than will cover the risk. 
From all that has been written and said, this mode of cutting rates 
seems to be the only one in practice, or the only one dangerous to the 
business. But we are inclined to think that there is one other mode 
quite as common in practice, and much more dangerous to the busi- 
ness than the one so often denounced by National and Local Boards 
and the insurance press. 

In our present article we propose to paint out, ¢hzs other mode, and 
its dangerous consequences to the business. Take any insurable risk 
and the chances that it will become a loss in a given time, say one 
year, are expressed by exact figures, and the chances that it will not 
become a loss are expressed in the same way. This is true whether 
the risk is on life or property, and the principle which holds good in 
one class of risks is applicable to all classes. Then for any class of 
insurance we may take our illustrations from tables of mortality in 
life ; and as the actuary’s rate is perhaps most generally in the hands 
of our readers, we shall take our illustrations from this table. 

The per cent of mortality fixes the amount of premium to be paid 
to a company to enable it to insure the risks at the rate of mortality ; 
and the premium fixes the amount which can be safely insured on 
these risks, so that the amount insured can not be increased on one 
part of the risks and not on another without increasing the rate of 
premium on those who receive increased insurance. Take age 40, and 
in the first year the rate of mortality is one per cent, 2. ¢., one out of 
one hundred insurable lives dies in the year. Then, if the premium 
which each one must pay to insure that one risk is one cent, the 
amount insured will be $1.00. But if the premium is one dime the 
amount insured will be one hundred dimes, or $10.00. And if the 
premium is $1.00 the amount insured will be $100.00. Here the pre- 
mium is in the same proportion to the sum insured that the risk is to 
the premium paid. And if these proportions are changed in one case, 
in this example they must be changed in all, or we are cutting rates in 
a way that is more likely to bring bankruptcy upon a company than 
the mode so frequently denounced. 

It must be remembered that, theoretically, each risk has the same 
number of chances for living or dying that the others have, so that any 
one insured for more than another is as likely to die as any others in 
the whole number. Now, suppose 99 out of the 100 insure their lives, 
each for $100.00, paying a premium of $1.00 each, and that the one 
other insures his life for $1,000.00, paying the same rate of premium, 
and suppose that his death should occur during the year (and it is as 
likely to occur as that of any other one) how would the company stand 
at the end of the year? The account is easily made: 








Sg OES NE Ce MIs as oi obo von reek crete d aren. caveehensauswues $99 
FR I IE Ee Osis ibceolonen ha ng sand eres RRS oneadvawee es ae bf) 
Total assets at Ge end OF Cie Fear. ui... sin ckscstesanndisnsvesiegs $109 
MeN 55k, cree, ociaetor alte he pati ea oie oe al eee rad as laws Id heat aA eI isha Rea oc I,0co 
oa re hhc sec ar a ee ae ok ee eee eee aio $891 


Again: Suppose 75 insure for $100 each and pay as before, and 25 
pay $1,000 and pay at the same rate, then we shall have 








REMIND ie ond.d 12) + nad on ewe w dA odd eass ees ata inw aw aan ee te ben te N MSHERR $75 
NN Ici od sw cade age g easiest saps abewiNocanencet eek Repke s cee eeenee 250 
TN OES. fe «csv cnchece bccn aba eeasstuwepetss een eae pret: $325 
CE UE Gr ics 5 nc ca phase kane un deus Sethwes hhenb capers cis enety 1,000 
iio hlioa ich a nan vase orcch wks Rew cease tebe ee tins aenuee cy $675 


But if the loss had been on one insured for $100, the amount would 
be at the end of the year: 





IN oo os iainedh ae eae ee cee > Cat RAR PERRIS eae aaa ae aL eS eee $325 
GS inns beccrSaopbnne sete eens caant oui a Cheese sine a eaees eoeE eee 100 
SRI SR TNO IE NE isn on cng He gos acess belvekiendeaens $225 


But now each one insures for $100 each, and pays each a premium 
of $1.00: 





Assets at the end of the year................. OT ee eee ee ne $100 
SES GU TR SOUS 5.05 en Se acavecdavevh eacduewciasD eevesasbeteet neers 1co 
oe RE eee lie ae ee OR ee ee $000 


In the first case above the cutting of rates produced a deficit of 
$891.00. In the second, a deficit of $675.00. In the third case the 





cutting is turned in favor of the company amounting to $215.00. In 
the fourth and last case the account balances because the business 
was conducted according to original calculations. 

Let us suppose each one of the 100 insures for $1,000 and 
pays premiums at the above rates, and the same rate of mortality 


prevails. Then we have, 

| ee a Te ee ree fon ee. paea;: $1,000 

PR SE EE I ial es veda ee xSinvsi vac ecaee dus beathaaawnteliardeeed 1,000 
EEL EE ADEE ERE) TE Le ANE arms, W $0,000 


Again, if the twenty-five who insured for $1,000 each, and paid at 
the same rate as the others, had paid at the rate of $37.00 per $1,000, 
the assets would have been in that case; 


25 x $37,00, or..... 


And 75 x $1.00, or anhecsudiben odes 4545 geaeeeee oars eieeaaitea aa 
ee ee eee Pars ets ee, a ee $1,000.00 
OO EE AI ET OCT POPE Eee ey Een sidipwavexd $1,000.00 


But if the loss had been among the seventy-five, the balance in 
favor of the company would have been $900.00. 

This is quite enough to show how unreasonable it is to insure 
different amounts on the same class of risks at the same rate of 
premiums. The whole practice is without any sensible foundation, 
and is more dangerous than insuring the same number of risks in 
the same class below the actual cost. Better insure twenty-five risks 
in a hundred without any charge of premium than to insure the same 
number as supposed above. And how often are these supposed cases 
real and their effects bankruptcy ? 


75 insured $roo each, premium each... ........-...eecce cess cence eeseeeeeees $1 
pS Serre reer ais niecore hil Angi hes dine hia laare ek ee he 3'9 gk ee 75 
@5 insured $100 each, premium, DR 6 hace cin Sh tiehck tain hts tes tae 00 
Es ccs in ceeans hc bheged ehh n0seawes Cienickonen bees Eke OE Cen $75 
ee Srey Ce CO LER ET Tee eE Le  e . Too 
ac aicanascnntsech od iwgnvede case tesaunssnestelerkiunntee $25 


Thus we see it is better for a company to ixsure one-fourth of its 
members for nothing, than to insure the same or a less number at the 
same rate for a larger sum than others have taken. 

It may be said that we have increased the sum ten fold, and that this 
is out of all proportion, that there would be no difficulty if it was only 
double or treble. Well let Z, double that of the others, on one risk, 
and that risk become a claim, then we have 


Bh SME i 555 ween eaKs cho gags ts One Realy t pinch mas Kalbe s vase sees $99 
I IE ovis sik ch cn de Ue erks s ona Seoh eae paouen nese oe ee pat ebe eee 2 
pO ee ee ee eer eee. mage eer ET $101 
The bons 16 Wy SUPP OMIIOR. « . «5... ccecvscessveses ie rmews Cu pegae aha cee 200 
pee nn coe pep taaed pachentee bales a $99 


This still leaves the company bankrupt, and shows that it is not safe 
to insure risks for any amount larger than that for which the mathe- 
matical premium will pay. The rate of premium must be increased if 
the amount insured is increased. As there is no way to diminish the 
chances for a risk to become a loss, there is no alternative but to 
insure the same class of risks for the same amount and at the same 
rate of premium, or increase the rate of premium. 

It is obvious that in the above case each one insured has one chance 
in one hundred to gain $109 and 99 chances to lose his premium. Then 
if one is insured for $200 and all the others for $100, he has one chance 
in a hundred to gain $200, while all the others have the same chance 
to gain but $100. Again, as an offset against this, he has 99 chances 
in one hundred to lose $2.00 while the others have the same chances 
to lose $1.00. But it is plain that his chances to gain $200, or to lose 
$2.00, are much better for him than the chances of the others to gain 
$100, or to lose $1.00, are for them. 

Before closing this article there is another question very closely 
allied to this, to which we briefly refer. It is the custom of taking a 
large number of risks in one city. Even where these risks are all 
insured at the same rate and for the same amount, all belonging to 
the same class of risks, the effect may be as if these risks were insured 
for different sums but at the same rate of premium. The great fires 
which have occurred in large cities in the last few year have very much 
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the same effect upon insurance companies as if all these risks were but one. 
In fact, these great fires begin to show that a large city is but one risk. 

While companies are looking at their prospective liabilities, it might 
be well to consider that all the different risks they may have in a 
large city may prove to be but one risk and one total loss. While 
much is written and said against cutting rates by insuring below 
cost, it is well to look at the practice of insuring the same class of risks 
for a larger sum than the average, and that at the same rate of premium. 
Nothing is gained by avoiding one extreme and running into another 
more to be deprecated than the one which has been escaped. We are 
not living in an age when this subject can be treated lightly. 








a oe PAPERS. 


ON THE LAW OF POPULATION AND ITS DISTURB- 
ANCE BY THE WAR OF SECESSION. 


By S. C. CHANDLER, JR., Actuary of the Continental Life Insurance 
Company of New York. 


AT the time of the publication in THE SPECTATOR for June, 1873 
(page 400), of the Tables deduced by Mr. E. B. Elliot from the popu- 
lation statistics of the United States census for 1870, it occurred to me 
to make an examination of the observed distribution of the population 
by ages, in connection with the general law discovered by Dr. B. A. 
Gould some eight years since. I was induced to undertake this exam- 
ination not only with a view to ascertain the degree of accordance of 
the census numbers with that law, but also, and more especially, for 
the purpose of tracing, if possible, the disturbances at the different 
ages occasioned by our late civil war. The observations for this 
census were taken at a time when the nation had fairly recovered 
from the immediate effects of the struggle, and before immigration 
and other causes could have operated in any considerable degree to 
obscure or efface its marks. An examination of these observations, 
therefore, might be expected to throw some light on the nature and 
amount of the disturbances above referred to. 


This anticipation has been realized to a considerable extent. Yet I do 
not doubt that a more careful discussion than I have had the opportunity 
to give will yield additional instruction on this important question. 

The law of distribution of a population by ages under consideration, 
which has been found by Dr. Gould to represent with remarkable 
fidelity the various census returns of our own country, as well as of 
England and Wales, France, and Prussia, is represented by the formula 


N=a sin nk"; (1) 


in which 4 denotes the number of individuals under the age of # years in 
a total population of a persons ; and £ and * are constants peculiar to the 
country and epoch. The quantity % is in general an angle somewhat 
larger than one degree of arc, and £ is a number a little less than unity. 

In the accompanying table the actual classification of the population 
of the United States according to age, as given in the census of 1870, 
may be found in column 2. For greater facility in computations and 
comparisons we shall use the numbers in column 3 which give the 
corresponding proportional numbers in each group of ages out of a 
total of 100,000 at all ages. These are obtained simply by dividing the 
numbers in column 2 by the quantity 385.5321. 

To determine the values of » and & which best satisfy the observed 
numbers, put, for brevity, 

a=nk 3 (2) 
Then 
N=asinx, 

and 


dN =a cos. x1 dx. ( 
S. % R x (3) 
But we have by (2), 
dx = nk” di + n®?k”—' 3 dk; 
which, substituted in (3), putting 


A=ank" cos. x 1 
R? ! 


3 
B=An—. 
k ? 
gives 
Adit + Bdk=dN; (5) 
a linear equation by means of which and the previous formulas the 
best values of the constants can be reached by successive approxima- 


tions by the method of least squares. 

In this manner we find in the present case: 

& = 0.994504, J = 1.663634. 

These constants, substituted in the formula (1) enable us to calculate 
the numbers in column (4) of the Table. 

Before examining the differences between observation and theory 
let us compare the above constants with those obtained by Dr. Gould * 
from former censuses. Thus we have: 


Date. k vo 
1830 0.9918 2°.0524) ac 
1840 .9g2I 1.9747 | Dr. aaa os results 
<x pos eo ; previous censuses. 
1870 -9945 £.0000.:...; Present investigation. 


constants from 1830 to 1860 Dr. Gould says: “The curious fact thus 
becomes evident, that our population has, during the last forty years or 
more, been gradually assimilating itself to the normal type represented 
by 4=1; growing, or developing itself, so to speak, toward a com- 
pliance with the simple law V=a szz x #, in which the value of # 
indicates the longevity of the people, since, according to the formula, 
the entire population becomes extinct at the age when ” ¥=go’,” 
This deduction we now see fully confirmed by the results of the last 
census. And in addition I would remark, as of some possible signifi- 
cance, the fact that our present results would seem to indicate that 
since 1840 the raze of this change has diminished for both elements. 

It may be mentioned that the results for the census of England and 
Wales for 1851 and 1861 manifest the same phenomenon of an approach 
of £ towards unity and a diminution of #; as will be seen by the fol- 
lowing values: 


Date. k vo 
1851 © 9957 1°.4702 
1861 0.9962 1.4316 


Experience, however, does not seem to bear out the inference, or 
suggestion rather, that 4, “the modulus of the change by geometric 
progression, was not larger for England in 1851 than it bids fair to be 
for the United States in ten years from the present time.” 


(1) (2) (3) (4) (5) (6) 
: Proportional Number to Difference. 
Population every 100,000 of Population Computed — Observed. 








” Specified Age: 
Ages. vl S ig; ens = 
x870. Observed. Computed. Number. Per cent. 
OM Bocconi 1,100,475 2,854 2,889 + 35 + 0.012 
RP Os vcaver 1,078,803 2,798 2,852 + 54 + 0.019 
se Ee 1,143,139 2,965 2,817 — 148 — 0.053 
oS Oe 1,113,782 | 2,889 2.778 — Ill — 0.040 
SS ee 1,078,514 2,798 2,741 — 57 - 0.021 
ge ee 4,814,713 12.488 13,058 + 570 + 0.044 
BOKER «3.0 000 4,786,189 12,414 11,897 - S197 — 0.044 
i ee 4,040,588 10,481 10,665 + 184 + 0.017 
Sg. ee 3,748,299 9,722 9,417 — 305 — 0.032 
Co eee 3,075,118 7,976 8,191 + 215 + 0.026 
a 2,562,829 6,648 7,024 + 376 + 0.054 
CS er 2,314,976 6,005 5,931 = Ft — 0.012 
GOKG nos 50-« 1,939,712 5 031 4,931 — 100 — 0.020 
45-50....... 1,578,932 4,096 4,016 - 8 — 0.020 
50-55------- 1,367,969 | 3,548 3,230 — 318 — 0.099 
55-60....... 876,552 2,274 2,513 + 239 + 0.095 
ee See 778,971 2,021 1,898 — 123 — 0.065 
GBF. c025 484.353 1,256 1,374 | + 118 + 0.086 
ge Ee 344,358 893 929 | + 30 + 0.039 
75S. . 5... 175,086 | 456 559 ~«S|! + 103 + 0.184 
80-85....... 94,602 245 257 + 12 + 0.047 
85-90....... 34.475 89 
oo, 12,671 33 33 — 109 
95 and over. 7,504 20 
} 

ys ee 38, $53 210 100,000 100,000 


* It is, perhaps, proper to say in making this comparison that, uhenh Dr. Gould 
does not state the mode employed by him in determining the constants, I presume 








it would not differ essentially from that which I have used above. 








In reference to the progressive change noticeable in the two series of 
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An inspection of the computed and recorded numbers and their 
differences, in the table, will enable the reader to judge how closely the 
formula represents the actual distribution of the population. 

What appears to me most remarkable is that the numbers in infancy 
and childhood are represented with the same fidelity as those of the 
adult population; a condition which Gompertz’s function fails to 
satisfy. 

In relation to the amount of the discordances, a comparison with 
Dr. Gould’s results, employing corresponding groups of ages, shows 
that the mean discordance is very much less than for any previous 
census; which seems to be satisfactory evidence of the superior accu- 
racy, in this respect at least, of the enumeration of 1870. 

With regard to an analysis of the residual discordances it must ke 
confessed that the proper interpretation of the excesses or defects of 
the different groups is a matter of considerable difficulty, as there is in 
many cases room for diversity of judgment as to which of various 
causes preponderates in the production of a given effect. Nevertheless, 
on account of the interest attaching to the subject, and because I think 
there are some features in the differences of the table too striking for 
their significance to be mistaken, I shall venture to indicate the most 
notable characteristics. 

Premising, then, that the J/us sign in the columns of differences 
denotes a deficiency, and the mzwus sign an excess, in the actual num- 
ber recorded, and giving our attention first to the ages under ten years, 
we see that there is a very decided deficiency of children observed 
between five and ten years of age. Now these were born between 1860 
and 1865, a period coincident with our civil war, during which millions 
of men in the ranks of the federal and confederate armies, forming in 
the aggregate no insignificant proportion of our able bodied male popu- 
lation, were withdrawn from their homes for a greater or less portion 
of that period. I think there can be little doubt that the observed 
deficiency of about four-and-one-half Jer cent of the children between 
five and ten years of age may be ascribed directly to the interruption of 
the marriage relation, and the consequent check to reproduction, caused 
by the war; and may be taken as a tolerable mznzmum measure of its 
effect. Bearing on this view, and in some degree confirming it, we find 
a relative excess of infants between two and five years of age, born 
between 1865 and 1868, the three years following the disbandment of 
our armies and the restoration of the family relations. 

For the differences at ages between ten and twenty-five, comprising 
individuals born before the war, but too young to take active part in it, 
we must seek other explanation. Nor are we at a loss for one that 
seems to me adequate and satisfactory, namely, the motives which exist 
at about this time of life for concealment and misrepresentation in the 
statement of the ages of the male population. It is hardly necessary 
to remark that among the less intelligent classes the census-taker is 
very generally regarded with distrust and his inquiries are suspected of 
some other bearing than the professed one. The legal limits of age 
for liability to military duty and the right of suffrage furnish strong 
temptation to misrepresentation, the result of which would be to 
diminish the number recorded at ages 15-20, and to increase those 
at 10-15, and at 20-25. This is what actually occurs, as will be seen 
in the table. 

To show that the census of 1870 is not peculiar in this respect, I 
subjoin the following corresponding results for previous United States 
censuses : 


Ages. 1830 1840 1850 1860 
15-20 +0.024 +0.027 +0.009 +0.02I 
20-30 —0.029 —0.038 —0O 057 —0.030 


all of which exhibit an apparent defect below twenty and an apparent 
excess above it. 

It may be remarked that the same peculiarity appears in the censuses 
of England and Wales for 1851 and 1861. Thus: 


Ages. 1851 1861 
15-20 +0.013 + 0.032 
20-25 —0.036 —0.023 


We now come to that portion of the population most directly affected 
by the mortality caused by the war, by which phrase I mean to include 
the effects of disease and debility consequent upon the exposures of 





army life, as well as the actual losses, in field and hospital, during 


active service. In fixing the limits of age within which we are to look 
for disturbances from this source we must bear in mind the fact that, 
although the ages of our volunteers at time of enlistment extended 
from eighteen to forty-five, comparatively few were enrolled near the 
latter limit. In fact nearly eighty fer cent were under age thirty and 
nearly sixty fer cent were under age twenty-five; the average age of 
all being between twenty-five and twenty-six: the dates of enrollment 
extending from 1861 to 1864. These considerations being taken into 
account, we may look for deficiencies from the cause in question, in the 
census of 1870, corresponding to ages between twenty-five and forty. 
Thus we find in the table— 


Ages. Difference. 
—_——, —'-—. 
25-30 + 0.026 
39-35 + 0.054 
35-40 — 0.012 


which results show considerable deficiencies in the groups between 
25 and 35, but a small excess at 35-40. 

For the remainder of the table the discordances of most significance 
seem to be those at 50-55, and 55-60, which indicate the number in the 
former group to be about ten per cent above, and that in the latter to 
be nearly as much below, the normal population at those ages. These 
differences are too large to be attributed to accident, though I am at a 
loss for an adequate explanation of them. Unfortunately, former 
United States censuses, which give the subdivisions of the population 
at this period of life for ten years only, can afford us no light on the 
subject. But the English censuses of 1851 and 1861 both of them 
manifest similar disturbances at the same ages, of about the same 
amount. This phenomenon is a very curious one and deserves atten- 
tion. 

In conclusion I desire to say that the result of the examination has 
been to strengthen very much my opinion that Dr. Gould’s formula 
constitutes a very important advance in our knowledge of the law of 
population, and of the true mathematical expression of the life curve. 





REPORTS. 


THE volume under review is Commissioner Pusey’s second report for 
the current year. In the May number of THE SPECTATOR we noticed 
an incomplete report from his hands, giving some rather ancient statis- 
tics relative to the business of fire insurance in Minnesota. The com- 
missioner had been hampered, however, by an absurd and imprac- 
ticable law and really was not responsible for the sorry figure the new 
department was making. We are pleased to learn that he has suc- 
ceeded in pounding some sense into the legislative Solons and has got 
a law out of them which will enable him hereafter to keep abreast 
of the times. 

The present report is dated as late as July, 1873. At that time there 
were forty-five fire and marine insurance companies doing business 
in the state, of which thirty-six were companies of other states, seven 
were companies of foreign countries, and two were Minnesota com- 
panies. The amendatory act of March last reducing the capital 
required of companies from other states from $300,000 to $200,000 
enabled a number of small companies, which had hitherto been 
excluded, to enter. The Minnesota business of these companies 
during the past six months is not reported. In lieu of that we have a 
summary of the business done by all the companies operating in the 
state in 1872, which will give a fair idea of the extent and character of 
underwriting in Minnesota. The number of companies was thirty- 
four, and their aggregate transactions were as follows: 


ie ie IIS is 9 5 sisniis- seh as <penuceie staeedepees peer $41,533,752.67 
NE SU: SIs i in 50'.0:0 Riki s bib 0s se 6N0es wasisnne + CoRCSi ORIEN 7,184.424.00 
Total risks written during the year..... .......cccecceccsvccveseres 48,718,176.67 
ee eee eee ee 636,045.25 
SE IL 5 005.0600. 0ddsaheveseedensheesekbeere 3,692.99 
“PRR IS FI ie a ois i ATE Ai eS 6Bs'738. 24 
Re eee Eee ee eee 1.53 
SEVERE PS HUI FIND. oon dinnc cccccccececiccsscepesecesestes -74 
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Total fire and inland losses incurred..................0:ceseeeeeee $306,839.92 
en I IEE TIE 6,0... Seva sigssidcsavceccsesevsestc 291,887.05 
Excess of premiums received over losses incurred..............+-+. 382,898.32 
Excess of premiums recived over losses paid.............----4++0+5 397,851.19 
Ratio cf losses incurred to premiums received.............-++++++. 44.48 
Ratio of losses incurred to risks written...............00-000eeeeee .62 
Total outstanding risks December 31, 1872...............-+-++-. .. $42,419,949.77 
Total unearned premiums on outstanding risks............... spit 515,558.37 


The business of 1872 showed an increase of 36.38 per cent over that 
of the preceding year, which is striking evidence of the rapid growth 
of this flourishing young western state. 

The commissioner has been moved by the local law to make a rigid 
examination of the character of the assets of companies seeking to 
enter the state. He claims to have been guided by a spirit of con- 
cession and encouragement towards companies, but he manages to 
find $879,369 of their claimed assets unworthy of official acceptance. 
He throws out $47,244 in the company’s own stock claimed by the 
Fire Association, of Philadelphia, $40,950 of the same class of assets 
claimea by the Franklin of the same city ; $181,000 belonging to the 
Mercantile Mutual, of New York; $61,420 to the Pacific Mutual; 
$45,902 of the St. Joseph Fire and Marine’s “ short ’’ notes discounted, 
and $30,482 of the Liverpool and London and Globe's “ bills receivable 
other than for premium.” These companies flourish, defiantly, how- 
ever, in spite of Mr. Pusey’s pruning knife. 

The commissioner makes an interesting inquiry into the proportion 
of insurable property in the state covered by outstanding insurance. 
We wish the officials of other states would do the same thing. Similar 
investigations should have been made in connection with the national 
census of 1870. Mr. Pusey says: 


With the view of ascertaining the proportion of the insurable pro- 
perty of the state thus covered by outstanding insurance, I have taken 
some pains to arrive at the aggregate value of such property from 
sources entitled to credit. Assuming as the basis of calculation the 
population and other figures embodied in the United States census of 
1870, it is ascertained with reasonable certainty that there were in the 
state at the close of 1872, 55,717 dwelling houses upon farms, and 
32,697 within the limits of municipal corporations. With these figures 
and the calculations made by the commissioner of statistics in 1871, 
based upon the census returns and other official data, I make the fol- 
lowing estimate of the insurable property of the state: 








55.717 farm dwellings at $600 (including all farm buildings)......... $33,430,200 
38,697 dwellings in cities and towns at NN 54> hoe AP eRe 38,697,000 
Insurable realty pertaining to manufactures.................... oe 4,820,000 
Insurable realty pertaining to mercantile pursuits................... 6,500,200 
Two-thirds of personal property (total value $116,350,000)...... 77,507,000 

eI S080 ahi dia din'd ai 016 Fld. eee aviation cereale $161,014,200 


By as much as these figures vary from a correct total they are cer- 
tain to fall below, rather than exceed the facts. The result is that with 
total outstanding risks amounting to $50,618,991.77, more than two- 
thirds of the destructible property of the state was uncovered by 
insurance at the close of 1872. Here is a wide unoccupied field into 
which an enlightened policy would invite insurance capital by conces- 
sion and friendly encouragement, with confident anticipations of 
resulting benefit to all parties concerned. 

Under the head of “ General Suggestions,” the commissioner aban- 
dons dry statistics and revels in rhetorical figures of surpassing bril- 
liancy. For instance, in telling about the big fires in Chicago and Bos- 
ton, he imagines the element to be in a rage because it has been tied 
down to kitchen duty and the ignition of pipes and segars and frantic 
for satisfaction. This is the way he puts it: 

As if goaded by his menial indignities, man’s patient servitor becomes 
in turn a flaming Siva and smites with avenging hand the proud monu- 
ments of human achievement. Unprepared, wind-swept Chicago and 
well-ordered, granite-built Boston, are’ alike consumed in his hot 
wrath, etc., etc. 

This is what we call fine writing, but we supposed the able editors 
of the daily press had a monopoly of it. We will not affirm that we 
did not read one thousand able editorials in this vein after Chicago and 
Boston went up. An insurance official who can embalm his statistics 
in flowers like these, is a boon to any man doomed to read insurance 
reports. 

Commissioner Pusey is able, though, to advise with wisdom as well as 
soar with eloquence. His remarks on the taxation of premium receipts, 
the “ reciprocity” reprisal system, and the proposed national bureau are 











so sensible, and are expressed with so much point and clearness, that 
we give them in full. 


The question of first importance which here presents itself is that of 
the taxation of premium receipts. While I do not now propose a dis- 
cussion of that question, I cannot forbear expressing the conviction that 
the practice of imposing a tax upon the premiums received for insur- 
ance, without reference to counterbalancing disbursements, or resulting 
profit or loss, is founded upon neither justice nor sound policy. It 
would be equally just to tax the merchant, manufacturer or farmer 
upon gross sums similarly received in the course of his yearly business, 
The tax was doubtless exacted originally of companies from other 
states, with a view to the imposition only of the same burdens as were 
borne by property at home. But clearly the variable, gross sums annu- 
ally collected for premiums are not “ property” in any just sense. It 
annually happens that some of the companies operating in this state 
obtain considerable sums in premiums and sustain few or no losses, 
while others pay more than they receive. To impose a tax upon the 
receipts alike of these companies is not merely to inflict the hardship of 
taxing loss instead of profit, but to violate that essential principle of law 
which requires egua/ taxation. Nor is there force in any plea dictated 
by jealousy of foreign capital. Insurance companies being invariably 
taxed in the states where organized, it is difficult to see the justice of 
burdening them in every other state where they may sell indemnity, 
The farmers of this state, paying their fair share of taxes at home, 
might justly complain of being taxed upon the gross sums received for 
their wheat in the states where they find markets therefor. There is 
obvious injustice in both cases. Nor is there greater policy than jus- 
tice in the exaction of such taxes. It has been elsewhere shown by the 
aggregate receipts and losses of a large number of companies, for a long 
series of years, that premium rates have been so nicely adjusted to the 
principle of averages, as to leave little profit for insurance capital beyond 
that derived from incidental sources of interest investments. The fair 
price of insurance being thus fixed by long experience, whatever adds 
to the expenses requisite for the practical operation of the business 
enhances such price and simply imposes an indirect tax upon the 
assured. 

While insurance is a business governed in a great degree like others 
by the ordinary law of supply and demand, it involves an additional 
element which classes it among the higher purposes for which men aim 
by associated effort. We do not so much expect from it overt, positive 
issues, as the maintenance of the statu guo. We hope through its 
aid less to achieve good than to avert evil. We pay taxes to govern- 
ment not so much for the addition of anything we are now without as 
for continued peace and security—for the contingent protection against 
whatever may imperil life and property. Nor do we complain if there 
be no occasion to evoke the law’s aid. So with insurance, the indem- 
nity is none the less because no loss occurs. On the contrary, in all 
honest transactions both parties gain by exemption from loss. The 
price we pay for security, whether to government or to insurance com- 
panies, depends upon economical or extravagant management, and in 
either case, is largely at our discretion. We may render our protection 
complicated and costly, or simple and inexpensive, and the net result will 
be much the same, since in the end the cost comes from the beneficiaries. 
For the same reasons, then, that we desire free, simple government 
and light taxes, the abolition of all taxes imposed upon premium 
receipts is respectfully commended to public consideration. Fair deal- 
ing and public policy, it is believed, could not fail to be promoted 
thereby. But if so radical a measure as the entire abolition of such 
taxes, should not now meet public approbation, the exaction of a tax 
only upon the excess of such premiums over losses paid, commends 
itself as a matter of simple justice. In this way at least such companies 
as receive less than they pay will be exempt from the additional hard- 
ship of being taxed upon their losses. 

In this connection, I desire to invite attention to another evil of 
growing magnitude. Under the misnamed plea of “ reciprocity,” the 
several states are forcing upon each other the policy of levying petty 
reprisals upon insurance companies not organized within their limits. 
Not to speak of the injustice of making companies suffer for the 
offences of government, the whole practice is destructive of the comity 
which should obtain among sister states, erroneous in principle, irritat- 
ing and pernicious in practice, and every way unworthy the counten- 
ance of dignified and friendly states. Originating in a spirit of jealous 
exclusion as far removed as possible from the liberal, comprehensive 
and beneficent principles underlying the kindly purposes of legitimate 
insurance, it was to be hoped that the retributive disasters which have 
recently signalized the errors of non-competitive business and concen- 
trated risks, would have speedily frightened or shamed the paltry prac- 
tice out of existence. In the light of the vivid lessons of the recent 
past it ought to be understood that the admission of outside companies 
is not a privilege granted them to prey upon the people for which a 
subsidy is demanded, but a direct advantage to the people in the in- 
crease of insurance capital and the multiplication of their opportunities 
for obtaining safe indemnity. 
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While it is believed that official supervision of insurance is sound 
in principle, subserving the best interests alike of honest companies and 
of the people, and founded upon the same justification as dictates muni- 
cipal regulaticns of traffic, it may be doubted whether the advantages 
of an efficient, uniform and economical supervision might not be better 
obtained by a national bureau created for the purpose. Both constitu- 
tional doubts and the fear of evils arising from biased political manage- 
ment may hinder the practical realization of the project, but it is at 
least worthy of earnest consideration. 


The number of life insurance companies doing business in Minnesota 
on the 1st of July was 35; one of them only, the Minnesota Mutual, being 
a local company. The Minnesota business of 29 companies during the 
year 1872 was as follows: 


Number of policies issued during the year................e+ee00:- 2,832 
Re MUN MUIEIIE ooo «Soa ders crcalbndcnwrne sousannwes conse $4,487,905.00 
Oe I CIN nos oias Shae KeN oboe de necetswecnecodes ieee 483,033.52 
PN RUNS a iinet vases esenvue rs rbecerenh sae 135,898.79 
I ee a eae aaMian phe ea Wee 135,154.87 


Ratio of losses incurred to premiums received 279 
Tete OTIS A RCE, TG. BE BIW asic ceesicsnriscdascsscsesuss 9,006 
Whole amount of insurance in force, Dec. 31, 1872.............++-- $15,783,036 88 
Average amount of outstanding policies 1,752 


The commissioner makes inquiries into the extent of the field for life 
insurance in the state similar to those pursued in the matter of insura- 
ble property. He says: 


It is probable that the number of persons capable of bearing arms 
does not vary materially from the number of the insurable male popula- 
tion in the state. The former class comprises all physically sound 
males between the ages of 18 and 45 years, but both because of the 
large insurable population above the latter age, and because of the 
rejection for military purposes of a considerable number for various 
physical blemishes, who furnish, nevertheless, good life risks, there is 
little doubt that the insurable lives in the state exceed the number capa- 
ble of performing military duty. 

According to the census taken by the adjutant-general in 1870, by 
authority of law, there were on the Ist of June of that year 56,583 per- 
sons capable of bearing arms. Upon that basis the present population 
of the state would furnish not less than 67,000 of that class. Adding 
10 per cent to the number of outstanding policies in order to cover defi- 
ciencies, there are still under 10,000 of such outstanding policies, and 
still fewer policyholders, out of an insurable male population’of certainly 
67,000, and more probably 70,000, indicating that only about one- 
seventh of the broad field for life insurance is yet occupied, leaving out 
of the account the entire female population of the state. 

If the extent of life insurance be tested by the comparative wealth of 
the population, the result is equally apparent. The report of the com- 
missioner of statistics for 1870 showed that the true value of the total real 
and personal property in the state then approximated to $263,700.000, 
Upon the basis of the population at the close of 1872, the aggregate 
wealth at that time exceeded $300,000,000, while the total insurance 
carried, after adding 10 per cent for omitted returns, was under 
$18,000,000 ! 


The Minnesota report for 1873 closes with a glowing peroration of a 
page and a half on the coming reforms in life insurance. The commis- 
sioner is hopeful and welcomes all discussion. If everybody on board 
the ship were as earnest and faithful to its best interests as he, we 
might look for the insurance millennium in our time. 





LIFE INSURANCE IN MASSACHUSETTS. 


THE interest which attaches, in the public mind, to the reports of the 
Massachusetts insurance department induces us to give copious 
extracts from Commissioner Clarke's very latest contribution. Its pre- 
liminary matter covers sixty-six pages, and it discusses quite a variety 
of questions in life insurance, at considerable length, certainly, but not 
always with the decisiveness we would like. Some of the suggestions, 
however, are valuable, and will assist in the solution of the difficult 
problems agitating the insurance world. 

The report begins with an allusion to the growth of the business of life 
insurance in this country from its inception to the present time. It has 
swollen from $199,000,000 in 1862 to nearly $2,000,000,000 in 1872, as 
represented in Massachusetts by nineteen companies in the beginning 
and forty-eight at the close of the epoch. Great as the success has been 
it has not been unattended by disappointment and misfortune to many. 
Within the past three years twenty-one companies transacting business 
in the state have disappeared from the field, counting in one or two in 





the last processes of amalgamation. One struggled through seven 
years; two, six years; two, five years; six, four years; seven, 
three years ; two lived two years ; and one, the Ben Franklin, survived 
only a few months. “This,” says Mr. Clarke, “is a very signifi- 
cant commentary on the perils of ill-considered life insurance 
schemes.” ' 

In view of the important interests involved the commissioner deems it 
to be a pertinent and vital question whether the legislation enacted at the 
special session of 1872, requiring a stronger financial standard from 
companies writing fire and marine risks, should not be made applica- 
ble in some similar and equitable form in governing the admission of 
life insurance organiz=tions. “It is very clear that some similar legis- 
lation in the latter interest would tend materially to secure protection 
and safety to the assured, while companies possessing the requisite 
ability would stand in better credit and command greater con- 
fidence.”” Upon the subject of “annual statements” Mr. Clarke 
writes : 


The most necessary information which companies furnish the world, 
is contained in their annual statements. It is therefore of the utmost 
importance that these should be accurate, trustworthy and correctly 
understood. If public confidence in them is shaken, the interests of 
life insurance will be much impaired. Even if accurate in a certain 
sense, they may be made up in such a way that, without explanation, 
the public will be entirely misled. We propose to show in a subse- 
quent connection why it is necessary to allow credit for quarterly and 
semi-annual instalments, of which payment is deferred. As a com- 
pany is charged with liability on account of its policies, as soon as 
they are issued, a corresponding credit must be given out of the pre- 
miums to which it becomes entitled. But even when the whole 
amount of the annual premiums is due and payable at the begining ot 
the policy year, they are not by any means always received at the home 
office as soon as the policies are issued. The companies, however, 
immediately claim a credit for these premiums as being in course of 
collection. Perhaps, under the circumstances, this method of keeping 
the accounts cannot be avoided; but the result is, that credits to large 
amounts are taken for moneys which are never actually received. 
Many policies, although issued from the home office, are not in fact 
accepted by the applicants, and they are returned by the agent. It is 
true that after they have been returned and liability on account of 
them ceases, credit is no longer claimed for the unpaid premiums, but 
in the meantime the apparent volume of premium receipts has been 
swollen beyond its real amount. 

We might enumerate other classes of entries which stand in 
equal need of explanation. For example: sometimes the value 
of a surrendered policy is not paid in money, but a paid-up pol- 
icy is issued instead. In such cases, the surrender values 
are frequently entered among premium receipts as though received 
in cash, as single premiums for the new policies. So, also, 
dividends are credited among premium receipts, when paid-up pol- 
icies are accepted in their place. Unless credits of this character 
are understood, the estimate made from its annual statement in regard 
to the amount of a company’s receipts would be erroneous. Fictions 
of this kind are entirely admissible, so long as they are subservient to 
the purposes of equity; but they are liable to abuse. If a company’s 
accounts do not naturally fulfil the conditions of the statute, the tempta- 
tion is strong to force them for that purpose. These entries furnish a 
convenient means; for a company, if so disposed, may use them to meet 
almost any required conditions, unless forestalled by official interven- 
tion. 

But other evils exist in the rendering of annual statements. Among 
the most troublesome are the great delays which are beginning to occur 
in their preparation and transmission. We are unwilling to entertain a 
suspicion that they are kept back for any sinister purpose, but the 
delays occasion much embarrassment, and are calculated to impair public 
confidence in the accuracy of the statements. It leads, moreover, to a 
suspicious scrutiny of some of the items, and rival critics not unfre- 
quently attempt to create the belief that the accounts are doctored to 
meet the exigencies of the case. One of the chief causes assigned for 
delay is the large amount of premiums in course of collection, 
and for the purpose of reducing the amount, o” paper, some com- 
panies purposely keep their books open till the first of February, and 
even later, in order to reduce that item by transfer of actual receipts 
to some other. Such usage is unnecessary, and ought to be discarded. 
The plea that any other system is “ not practicable,” is entitled to just 
as much consideration as the plea that a balance sheet show- 
ing actual instead of apparent assets is “not practicable,” when 
in fact it is entirely practicable, as the annual statements of many com- 
panies have attested, the Brooklyn Life, if we remember correctly, hav- 
ing been one of the first, years ago, under the direction of its actuary, 
Mr. Fackler, to set the example. 
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But it is a curious fact in this connection, that some companies 
transacting the smallest amount of business frequently require a much 
longer time to make up their returns than others whose business is 
vastly greater, the former being occasionally unable to render their 
statements under two and a half or three months. Most of the com- 
panies, we are happy to say, are commendably prompt in this matter, 
and if all would emulate the example of the United States Life, of 
New York, both their own and the business at large would derive 
material benefit. The United States promptly closed its books on the 
last day of the year, and its annual statements were almost immedi- 
ately ready for delivery, yet its business is as widely extended as that 
of many companies which take from one to two months for that pur- 
pose. Such punctuality and promptness are highly creditable, and 
attest the excellence of executive management. Let us hope for an 
extension of such usage. 


Tabular statements are presented showing the summary of the last 
years financial transactions, the ratio of gross assets to gross liabilities, 
and the ratio of net assets to computed premium reserve. The total 
income of the companies was nearly thirty-six millions in excess of 
their expenditures ; and the gross assets upward of twenty-six and a 
half millions in excess of their gross liabilities. The ratio of gross 
assets to gross liabilities has diminished since 1868 from 116.53 to 
108.70; and the ratio of net assets to computed reserve has dimin- 
ished in the same time from 117.65 to 108.70. This diminished ratio 
of assets, both gross and net, is caused to some extent, in the opinion 
of the commissioner, by extravagant and imprudent management. 
“Comparing the financial status five years ago with that of the present, 
and with what, at the existing rate of depreciation it may become five 
years hence, the prospect is grave if not startling.” 

From the commissioner’s remarks en premium notes and loans we 
make the following extracts: 


The character of this class of investments has often been discussed, 
but for the purposes of this reference it may be briefly re-stated. Given 
for moneys loaned to policyholders, premium notes are a sufficient 
security for the amounts they represent, because the claims of their 
makers against the companies are forfeited in case of the non-payment 
of the notes, the claims on the policies being much larger in amount 
than the notes. Attempts have been made from time to time to dis- 
credit such an investment, but when confined within proper limits, it 
has always been sanctioned by this department. When legitimately 
used by a company as a fortion of its productive assets, there is no 
reason why such sanction should be withheld. Loans on policies are 
beneficial because they are for the accommodation of policyholders, but 
they shou!d never exceed the legal reserve, and with very few exceptions 
which have come to the knowledge of the department they probably do 
not. 

Premium notes are not cash, nor are they negotiable. It may be 
admitted that cash can never be realized upon them. But their value 
to a company is the same with that of United States gold coin, because 
they can be used with equal effect in the discharge of its liabilities. 
Within proper limits they are as well secured as United States bonds. 
Whether equally productive, depends of course entirely upon the rate 
of interest which they bear. But the relative advantage of this or any 
other kind of investment as a source of profit, is not a subject in regard 
to which the managers of life insurance companies look to us for advice. 
The function of this department, in this connection, is merely to be 
satisfied upon careful examination that companies are possessed of 
genuine assets of the amount required by law. 

It is, however, proper to remark that if premium notes are counted 
in at the beginning of the year as being actual funds, they should 
be included at the end of the year in the statement of sums dis- 
bursed on the occurrence of death, or on the surrender or lapse or 
maturity of policies. It will not do to treat them as actual funds for 
one purpose, and disregard them altogether as having_no real value for 
another. Otherwise the retrospective view of a company’s history 
would be entirely delusive. Premium notes on policies which have 
never in fact been taken by the applicants, or on policies which have 
been suffered to lapse, do not constitute actual funds in any sense, 
and should be wholly excluded. And yet a company not now among 
the living was so remarkably forgetful, as to include in three suc- 
cessive annual statements of its actual funds a large amount of such 
notes, most of them having safely mouldered in the fire-proofs of 
agents with whom no full settlement had been made for three years. 
It was a forgetfulness possessing wonderful method. But the aberra- 
tion was detected, and an official cure followed. In all fairness, how- 
ever, it is not supposed that any company now in existence would 
fall into a similar mistake. Yet, after all, notes of this character are 
worth just as much as an investment, as premium notes or loans of 
which no account is made when the policies become claims. Like 





premium notes without interest, neither are worth the paper on which 
they are written. The surrender of premium notes without an equiva- 
lent consideration in the settlement of death claims, renders that class 
of a company’s assets utterly worthless, and in such cases they should 
be placed where they belong—in the list of rejected assets. It does 
not matter whether a company can afford to indulge in these gratuities, 
or not. The practice, if it exists, is neither just to the dead, nor to the 
living. 

In 1870, the companies doing business in the state increased this 
portion of their assets more than $7,000,000 over the previous year. 
The amount then held by the companies represented in the accompany- 
ing tabulation was $57,733,000, against $57,643,000 at the present time, 
showing a reduction of nearly $1 0,000 during the two years. But 
with the increase of their premium reserve and net assets, their present 
ratios of premium notes and loans on policies are materially reduced, 
being now 20.31 and 18.68 respectively, or upwards of five per cent less 
than at the beginning of 1871. This decreasing ratio is a favorable 
omen. 

Six of the life insurance companies doing business in Massachusetts 
at the close of 1872, were organized under the state laws, and forty-one 
were companies of other states. The following tabular statement 


shows the business of the Massachusetts companies for the year. 


Gross income....... Safes ganas er seseeees ($6,882,889 
Gross expenditures...... Zetet Lica nies eine eenaercay 4,412,433 


NEEM err choy c's) aroma Gatien BA WP nd Xe e'a1eees en’ sie e Aigatin Riewaea 22,925,076 
Ee re ey eee (Etat CORT ee 20,156,333 
Surplus as regards policyholders, December 31, 1872.. 2,768,743 


The following was the Massachusetts business of the non-state 
companies, in 1872, compared with the previous year : 


Amount Insured. Premiums Collected. 








SN ccstiday Ponies $157,230,439 $8,204,638 
A erie 150,437,439 8,186,986 
Increase............ $6.792,999 $17,652 


The commissioner discourses on the classification of lives, showing 
the deficiencies of the present system and explaining the principles of 
“biometry.”’ But he has doubts of the success of the latter, and upon 
the whole is unable to suggest a remedy. Upon the question of a 
standard of reserve he is more emphatic. The local standard of four 
per cent he considers tobe none too high. He says: 


The legislature has not seen fit, since our last report, to institute any 
action looking to a change in the four per cent standard which it origin- 
ally adopted. The accumulating evidence in favor of that standard is 
constantly assuming such importance and strength, that probably 
nothing short of a radical and permanent advancement of ruling inter- 
est rates will prompt any reduction of premium reserve. It is therefore 
proper to tender once more a brief reply to the continued complaints of 
its supposei unfairness. These complaints are generally founded upon 
the fact that capital when well invested yields a much higher rate of 
interest than four per cent. The truth is, however, that part of the 
charge called interest is not, properly speaking, made for the use of 
money, but is in the nature of aninsurance against the risk of losing the 
principal, thereby implying that money is sometimes lost in consequence 
of having been loaned. It is a matter of common knowledge that the 
best of care cannot prevent occasional losses. The conditions of life 
insurance require that the funds held in reserve to meet its exigencies 
should accumulate without pause or cessation at compound interest, 
year in and year out. When the funds or any part of them remain idle 
and unproductive, even for an interval, the accumulation is retarded, 
and the rate at which it advances upon the whole is proportionally 
diminished. It is impossible that large funds should be kept constantly 
invested in securities of the highest class, without some loss of interest 
from this cause. Real estate held in trust sometimes increases largely 
in value, but if the history of trust funds be examined, it will be 
found that their rate of accumulation is not so great as generally 
supposed. 

But aside from mere conjectures as to the rate at which funds will 
probably accumulate in the future, life insurance has now reached a 
point in this country at which we are enabled, from actual experience, 
to form a judgment in regard to the efficiency of the reserve. The 
object for which the reserve is designed is to secure to policyholders 
a fulfilment of obligations for which they have paid their money. The 
only real test of its adequacy, is the degree in which this object is 
attained. An opportunity for ascertaining by actual experience whether 
a four per cent reserve is more than is necessary for this purpose, has 
been afforded by the companies which have retired from business and 
have re-insured their policies. These companies in some instances 
were still in possession of the reserve required by the Massachusetts 
standard, and in others the reserve was seriously impaired. In many 
cases such companies were officially notified to discontinue the issue of 
new policies within the state. In some others, no such notice was 
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given. But under either condition, these transfers have not been made 
during periods of extraordinary financial depression, when the assets of 
companies re-insuring their risks have been greatly depreciated in 
value. It should also be remembered that whenever a company does 
not find its business lucrative, its natural course is to seek a transfer of 
its business. And it is in precisely such a case, that protection is 
needed for policyholders who may be compelled to yield to arbitrary 
requirements. 

The amount of funds which a company ought to have on hand, when 
in such a position, becomes, therefore, a vital question. In order that 
no loss be suffered by the policyholders, it is necessary either that 
reinsurance should be procured by the company, or that the policy- 
holders should be indemnified for the loss of insurance of which they 
are deprived. If the policyholders are to be made entirely whole, it 
does not seem unreasonable to expect that, as the company seeks to be 
relieved of obligations into which it entered voluntarity, a free choice 
should be allowed them between the re-insurance tendered by the com- 
pany and a full pecuniary indemnity. Whatever the difference of opin- 
ion may be as to the surrender value which a company desiring release 
from its contract ought to pay, as long as it continues ready and willing 
to perform its agreements, and the policyholder is the only party, it is 
plain that if pertectly solvent, though perhaps somewhat unsuccessful, 
it ought not to be released except upon payment of the full value of its 
policies, when required. Unless a company is able to pay such value, 
it can hardly be considered perfectly solvent, and the point under con- 
sideration is, what amount of assets constitute entire solvency. No 
smaller amount affords complete security for the insured. We would 
not be understood as intimating that the funds of which amalgamating 
companies have found themselves in possession under the four per cent 
standard, have proved insufficient ; but we do not think they have been 
superabundant. As the object of the statute is to make provision 
against every adverse exigency, and even against temporary depreciation 
in the value of secuaities, it is therefore clear that its required reserve is 
not unreasonable. 


Premium rates in mutual companies are also discussed ; Mr. Clarke 
taking sides with the companies which favor the status guo. The 
point he makes is that while the tendency of dividends is downward, 
as at present, a reduction of the rates would be dangerous. His views 
are as follows: 


Life insurance has not probably attained sufficient age in the United 
States, to warrant a conclusion that the rates usually charged are too 
high. A considerable period of time has elapsed since the oldest com- 
panies were organized, but the bulk even of their business is of com- 
paratively recent origin. Companies make a selection of the lives 
upon which they grant insurance, and the mortality they experience is 
affected for many years by that course, but after a time its operation 
disappears. A reasonable prudence renders it necessary to wait much 
longer yet, before pronouncing the present ruling premiums excessive. 
Experience has already shown it unsafe to allow any margin what- 
ever for contingencies in the opposite direction. Some light upon the 
subject may be obtained, however, by attentively considering the 
tendencies of business. As dividends consist of the excess of the 
office premiums above the actual cost of insurance, including expen- 
ses, the aggregate of this excess is measured by the amount of these 
dividends, The system upon which dividends are made in the 
United States, may have many merits; but under its application, it 
is difficult for the policy-holder to form an opinion in regard to the 
progress of business by comparing the dividend he receives one year 
with that which he receives during another. It is also difficult for 
him to estimate the success of the company of which he is a mem- 
ber, as compared with that of others, by reference to his dividends. 
But the aggregate amount of the dividends made may be readily 
compared each successive year with the amount of premiums re- 
ceived, and the ratio of the dividends to the premium receipts be as 
easily ascertained. By computing these ratios every year, an indica- 
tion of the general course of the business would be obtained. 

If the proportion of premiutns charged as refunded under the name 
of dividends went on steadily and permanently increasing year after 
year, or even continued in large amount for a long period of time, the 
inference would be irresistible, that the premiums were too high. But 
the conclusion would be justified by nothing less. It cannot be denied, 
that for several years from the time when life insurance suddenly began 
to assume such great development in this country, the companies made 
large dividends. But this state of things did not continue long. This 
tendency, even in the strongest and most successful companies, soon 
began to result in a reduction of their surplus, and even with the aid of 
that they have not been able to keep their dividends up to the same 
high rate. With other companies it has become a very serious ques- 
tion whether. there will soon be any dividends to make at all. With 
all the companies, the tendency of dividends is downward. Their 
experiences during the efzdemic of high dividends was exceptional. 
Their mortality was favorable from the influence of selection, and they 





were also favored by the financial condition of the country. At the 
present time their ratio of surplus funds is dwindling, and dividends 
grow smaller and smaller. A reduction of rates, therefore, under 
existing circumstances, would hardly seem to be a sound and conser- 
vative policy on the part of the companies. It is a matter, however, 
which comes more particularly within their own jurisdiction. Provided 
the required reserve is maintained, this department cannot insist on 
anything more. 


From a few pages which he devotes to an examination of the deposit 
and savings-bank plans we gather that the commissioner does not 
heartily approve of either. The various methods by which it is attempted 
to engraft the functions of an ordinary bank of deposit upon those of a 
life insurance company are “ extremely ingenious,” but whether, as a 
general result, their usefulness will prove equal to their ingenuity 
“remains to be seen.” 

Upon the important question of amalgamations, Commissioner 
Clarke expresses his views with caution. Like a great many people 
engaged at this moment in trying to straighten out this very knotty 
matter, he is not prepared to say that amalgamations may not be 
productive of good under some circumstances, while he is ready to 
admit that its evils are glaring and numerous. He feels his way along 
in this style: 

Life insurance requires a broad base. The burden of its expenses is 
less felt when widely distributed, and mortality observes the law 
assumed with greater exactness in proportion to the increase of busi- 
ness. If all the policies outstanding are re-insured in a new company 
which is in good standing and perfectly solvent, the officers may con- 
tend with much appearance of reason that they have made sufficient 
provision for them, and that the policyholders have nothing of which to 
complain. As a matter of fact, however, a great deal of complaint has 
been made during the past year on the part of persons residing within 
this state and holding policies in amalgamated companies organized in 
other states. The complaint is that important rights are entirely 
ignored in the amalgamations that have been made. The matter seems 
of sufficient importance to be submitted to the legislature. It is true 
that amalgamations are usually resolved upon and carried out by the 
officers without previous consent or authority from the policyholders. 
We have endeavored to show that it would be desirable, if possible, that 
the members of a life insurance company should be consulted even in 
regard to the administration of its ordinary affairs. In regard to them, 
however, the democratic principle would prevail, and any single cor- 
porator would be bound by the action of a majority of the body of 
which he is a member. 

But if an amalgamation is in substance the transfer by a company 
of its assets, or of the bulk of them, to another company upon con- 
sideration that such other company assume all its policies, such a 
transfer amounts to a discontinuance of business, and is not one of the 
ordinary transactions contemplated by the charter. Such an assign- 
ment, unless made in view of insolvency, is such an act as corporators 
might naturally suppose would not be committed without the consent 
of each and every one of them. And if such an assignment is really 
to be considered as being virtually an act of insolvency, it would be 
pertinent for the legislature to consider whether under the circumstan- 
ces of the case an action ought not to be given to a policy-holder for 
the full surrender value of his policy, so that he might not be com- 
pelled against his wishes to look to a new company for the performance 
of his contract. The companies which amalgamate usually profess to 
have in their possession the full reserve required by law, and ought 
therefore to be able to pay every policy-holder a surrender value that 
would enable him to ebtain a policy equally good with the one he gives 
up in a company of his own selection. In the case of amalgamations, 
the practice in England is for the company which assumes the busi- 
ness to become liable on the original policies. When the business is 
transferred by this form, a question often arises whether the policy- 
holders have agreed to release the first company, and ae in its 
place the liablility of the new one. For the removal of the difficulty, 
it has been provided by act of Parliament that a policy-holder should 
not be deemed to have abandoned his claim against the old weep | 
and accepted the liability of the new one in lieu of it, unless suc 
abandonment and acceptance have been signified by some writing 
signed by him or by his agent lawfully authorized. In regard to poli- 
cies issued before the passage of the act, Lord Westbury, the arbitra- 
tor appointed for winding up the European, has held that he should 
require evidence of an intention to make a new contract as plainly ex- 
pressed as if it were in writing. This formation of a new contract is what 
is called novation. No reference has been had as yet, in the United 
States, to the principles which govern it, either because the amalgama- 
tions which have been attempted here have been too recent, or 
because the form in which they have been accomplished has been 


different. 
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In this country the managers endeavor, whenever they can, to obtain 
a surrender of the old policy and to issue a new one in its place. The 
controversies which have given so much trouble in England may pos- 
sibly in this way be avoided. Nevertheless, the grievance of the policy- 
holder remains substantially the same. He is practically placed in a 
position in which he is compelled, whether he will or no, to accept the 
responsibility of a different company from that with which he formed 
his contract. Worse than this, he is compelled in many cases to accept 
a new policy which provides among other conditions, that if a claim 
arises under it, and is disputed by the company, such claim shall be 
prosecuted in the state in which the company has its corporate exist- 
ence. The policyholder or his representative is thus deprived of the 
right to bring his suit, as in other cases, before a Massachusetts court. 
The difficulty grows partly out of the intrinsic nature of life insurance, 
the theory of which supposes that in proportion to the time which has 
elapsed after the issue of the policies, differences are developed between 
the expectations of life of the different persons insured. The value of 
the policies to the holders is enhanced in exact proportion to the 
degree in which their health is impaired. The consequence is that 
even if the company which procures a re-insurance of its policies, 
allows an average surrender value to any policyholder that requests it, 
it is not sufficient, if his health is in any degree impaired, to enable him 
to obtain a new policy in a company of his own selection. No alterna- 
tive, therefore, is left him, and he is compelled to accept such insurance 
as is tendered him by the officers of his company. But the hardship 
occasioned to the policyholders is by no means the only objection to 
amalgamations, even as conducted in the United States. There are 
important difficulties of an actuarial character which require the atten- 
tion of the managers of the companies. It is supposed to be very easy 
for a company having in its coffers the proper reserve, to re-insure its 
policies at any time. The natural tendency, however, of a movement 
towards amalgamation is to produce disaffection. Many of the policy- 
holders refuse to be transferred and surrender their policies, or suffer 
them to lapse, and it is precisely the least desirable risks which are 
kept insured and transferred in the greatest number. The profits 
derived from the surrenders and the lapses are not always sufficient to 
compensate for the deterioration of the business. Even the practice 
of cancelling the old policies and issuing new ones in their place, while 
it obviates the necessity of a recourse to the principles of novation, 
introduces doubt whether the new policies should bear date as of the 
time of their issue, or be dated back to the time when the original 
policies were issued. The premiums and the reserve must be adjusted 
with reference to the dates which are adopted. 

We do not, of course, propose in this connection to discuss these 
questions in detail. They pertain to the proper internal administration 
of the companies. Nor do we desire to intimate that the amalgama- 
tions which are in progress and those which have been consumated in 
this country have not been, in a majority of cases, the wisest and most 
beneficial measures which could have been taken under the circum- 
stances, and for the best interests of all concerned. All we have to 
suggest is, that in view of the practical difficulties which present them- 
selves in carrying into effect these arrangements, and in view also of 
the fact that in England one amalgamation has often been followed by 
another and the whole ended in bankruptcy, especial care should be 
taken to prevent a similar result here. 











BRITISH FIRE INSURANCE STATISTICS. 


BRITISH fire insurance companies are not required by law, at home, to 
make annual reports of their business, and any complete statistical view 
of their condition, therefore, cannot be had. But the London Post 
Magazine has been able to gather information relative to some twenty- 
five companies, which will be of value, as far as it goes. It is as 
follows : 


The income from fire premiums received by the English offices is not 
much less than £6,250,000 sterling, derived from risks spread over 
almost the whole face of the globe, and, although the solvency of the 
fire companies is second only in importance to assurers to the solvency 
of life companies, but little attention is devoted to a study of their 
figures or statements. We still take on trust the position of the office 
in which we insure our goods with the same facility as we used—until 
rudely awakened by the crash of three years ago—to accept for granted 
the solvency of our life office. There is some difficulty, moreover, in 
obtaining in some cases information, even if it be sought. Pure fire 


companies are under no legal obligation to publish their accounts, and 
in many cases pride themselves on the absence of any legislative enact- 
ment to that end, being content, from a mistaken dislike to publicity, 
to rest their claims for support on the value of their good names, and, 
as a consequence, to fall far behind in the race for new business. 

In the case, however, of those offices who carry on both fire and life 
assurance, we have in our own columns the means of obtaining an in- 





sight into the business transacted, and the progress which is being made, 
and we have consequently abstracted the returns of some 26 offices— 
transacting between them about five-sixths of the whole fire business— 


for the years 1872 and 1870. 


We have purposely omitted the year 


1871, because the Chicage fire rendered it as exceptional as we hope 


and believe the year 1872 will prove. 
The following is the return: 


a fairly average one. 

















1870. 1872 
NAME OF OFFICE. ccaes Caamearee mene ¢aeeed 
Fire : Per- Fire 
Premiums. Losses. cnt ge. Premiums. Losses 

a re sn £164,156 | £86,624 | 52.7 | £181,370 | £63,448 
EE Sooo aoa eae owes 81,423 65.532 | 80.4 91,169 61,82 
ON Ee ee 14.584 9.434 | 64.7 38,808 27,001 
Caledonian .......... 20, 161 11,797 | 58.5 22,513 11,477 
Commercial Union...... 125 162 75.742 | 60.5 270,080 202.858 
AEA OEE Ce 39,429 30,11I | 76.6 44. 881 21,315 
SIN oso wie cee, 106,711 51,2c6 | 48 144 427 50,144 
Hand-in-Hand.......... 15,094 15,049 | 99.7 16,898 2,930 
eee 102,284 45.917 | 44.8 175.955 114,791 
ER eee 51,277 22,049 | 43 54.938 15,913 
SAW UMNO. 6.65 i:ess50 20,437 12,180 | 59.5 22,417 9.713 
Liverpool and Londo... 931,728 528,384 | 56.7 | 1,258,584 1,071,494 
London Corporation.... 117,890 48,g06 | 41.5 180,460 116,690 
London and Southwark. 46,692 48,427 |103.7 106,105 119.737 | 
PROCEIETA 6 6:55: 0-0-0505. 558.05-> 213.652 93,885 | 43.9 270,427 133,250 
North British and Mer.. 555,179 323,925 | 58.3 7945315 504,366 
Northern Counties...... 12,444 6,072 | 48.8 17,467 10,439 
ee ee 59,808 41,899 | 70 59,819 40,554 
SRD: 6. sg:0'n;s sivvie's vaio 139.809 86,9053 62.2 265,659 237,207 
| SSS RS eet 511,837 339.810 66.3 816,383 643,195 
Royal Exchange........ 126,148 56,897 45.1 139,600 76,034 
Scottish Commercial... . 45,244 22,767 | 50.3 7,818 44 391 
Scottish Imperial....... | 34,392 29.528 85.8 61,094 37,832 
Scottish Provincial..... .| 22,697 17.511 | 77.1 25,310 14,089 
West of England....... | 103 980 71,965 69.2 114.561 54,836 
PE sooo Sis ehe neues | 49,529 22,113 | 44.6 56,674 30,965 

3 722,504 


| 3,711,767 | 2,164,683 
| 


58.3 | 5,297,762 


The year 1870 may be taken as 





It appears from these figures that in the two years between 1870 
and 1872 the increase in premium income in these offices had been no 
less than 42 per cent, and although the claims, in consequence of the 
Boston fire, which we may fairly treat as exceptional, ran up from 58.3 
per cent in 1870 to 70.2 in 1872, it is easy to see that, as a whole, the 


result of the last year is not unsatisfactory. 


If we deduct from the 


total losses in 1870 the amount paid in Boston, which was not less 


altogether than 


which is within that calculated by fire managers. 

That the experience of the last year, in-so-far as the home business 
is concerned, was favorable is apparent on an inspection of the figures 
of those offices whose risks are confined, or nearly so, to this country; 
the losses of the Yorkshire, Royal Exchange, Caledonian, General, 
West of England, Law, Law Union, Guardian, Alliance, and Hand- 
in-Hand, being all below 55 per cent,—the last being but little over 17 


per cent. 


Provincial, as compared with 1870, were less. 


750,000, we shall arrive at an average of 56 per cent, 


The losses of the Atlas, Scottish Imperial, and Scottish 
In the whole list there 


is not an office which does not show, as the result of its labors, an 
increase to its income, ranging from £ 1,800 in the Hand-in-Hand, to 


£ 320,000 in the Liverpool and London and Globe. 


It will be borne in 


mind that the chief sufferers in Boston were the Commercial Union, 
Liverpool and London and Globe, North British and Mercantile, Queen, 


and Royal. 


The London and Southwark and the Britannia were also 


losers by the fire, principally, we believe, on guarantees given to other 


offices. 








LIFE INSURANCE IN WISCONSIN. 


THE number of life insurance companies transacting business in 
Wisconsin, in 1872, was thirty-seven against thirty-nine in the previous 


year. 


There is but one local life company in Wisconsin, but it is the 


Northwestern Mutual, of Milwaukee, one of the most progressive and 
carefully managed companies in the country, which, though but fifteen 
years old has attained the rank of seventh, among the one hundred 
and odd American life companies, in point of assets. 
business of the thirty-seven companies represented in the state is 
summarized by Secretary Breese as follows: 


The Wisconsin 


The number of policies issued upon lives of citizens of this state 
during the year, so far as reported, was 6,478, insured thereby 
$11,423,411, against 6,752 policies and $11,686,812 insurance in 1871, 
showing a decrease in the amount of $263,401. 

The number of policies in force, December 31, 1872, was 26,377, 


insured thereby $42,233,417. 
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The total premiums received, including cash and notes, was 
$1,669,252, losses paid $349,557. 

The following comparative table shows the total amount of premiums 
received, losses paid, and the ratio of losses to premiums for the last 
four years ° 





Per- 





—_ Number of | . ae 5 

YEARS Companies. | Premiums Received. Losses Paid. centage. 
i e253. 37 $1,669,252 $349,557 20.04 
rice brcic a6 evsnlapes 39 } 1,834,838 315.337 17.18 
SAE ee 36 1,770,050 268,755 15 18 
Se Sones cocks 43 1,780,275 310,089 | 17.42 





Nith the exception of an allusion to co-operative insurance, Mr. 
Breese refrains from comments upon the statistics presented in his 
report and the current questions in life insurance. 

As to the co-operative companies—he is of the opinion (as will be 
seen by the paragraph quoted below) that the security they offer is of a 
very questionable character. Yet, because the Insurance Department 
of a neighboring state has pronounced them to be sound, he has per- 
mitted these frauds to enter Wisconsin and prey upon the people under 
his care. Mr. Breese has not exhibited his usual discernment in 
selecting a position, in this instance. If precedent for doing what his 
better judgment tells him he ought to do was all that he wanted, 
he might have found it in the action of a dozen other state insurance 
departments which have refused permission to co-operatives to do 
business within their jurisdiction, He says: 

By reference to Table No. 10 it will be seen that the amount of 
insurance in force, December 31, 1871, in case of the National Life, 
was $6,672,000, lapsed during the year 1872 $5,658,000, or 84.80 per 
cent. The amount in force at the same time, in case of the Protection 
Lite, was $1,593,000; lapsed during the year, $1,453,000, or 91.21 per 
cent. The average ratio of lapsed and surrendered policies to risks in 
force in ordinary life companies, including the above two, was 11.89 
per cent. As nearly all of those who were members in these com- 
panies at the beginning of the year, went out, or suffered their policies 
to lapse before its close, and as the security of the companies and the 
amount of insurance which a beneficiary will realize at death, depend 
largely on the number of paying members in the class, or in the com- 
pany, it is manifest, to say the least, that it is a very uncertain resource 
for dependent widows and orphan children. 


The italics are Mr. Breese’s. His successor in office will please take 
notice. 

Mr. Breese concludes his official labors with a recommendation to 
the legislature to repeal the law exacting a license fee of $300 per 
annum from life companies, and enact in its stead a uniform rate 
percentum on gross premium receipts. As an illustration of the injus- 
tice of the present law he cites the case of a company whose premium 
receipts in the state last year were $757, out of which the license fee of 
$300 was paid. Mr. Breese retires from the state department with the 
close of the year. We are pleased to learn, however, that his interest 
in insurance matters will not cease, and that he will be seen again 
among his brother officials when they meet in Detroit, next Sep- 
tember. 





THE LAW OF LIFE INSURANCE CONTRACTS. 


THE Insurance Cyclopedia, part 2, of the second volume, which has 
just been issued, has the following summary, giving the essential points 
of the law of life insurance contract, as settled by law in the United 
States ; 

1. As a general rule and unless otherwise provided for, the laws 
regulating all other written contracts are applicable to and govern con- 
tracts of life insurance. 

2. Unless otherwise provided for, a solicitor, broker, agent, or other 
third party, who may be connected with the business, has no authority 
to bind the principal or contracting parties to make or unmake, or alter 
or change a contract of life insurance, any more than he would have in 
any other written contract. 

3. The contract of life insurance is between two parties ; the insured 
and the insurer. The agreements of the zzsured are contained in the 
written application and the declaration signed by the insured, and 





the written statements of the friend and physician, signed by 
them; these are the basis of the agreements of the zasurer, which 
are contained in the policy issued by the company and signed by its 
officers. 

4. False or fraudulent statements in regard to the application, 
whereby the company is, or may be deceived, vitiate the contract of 
insurance and, if the policy be obtained on such statements, or 
without paying therefor according to agreement of the party, it is 
void. 

5. The policy properly issued and delivered becomes a binding con- 
tract, and thenceforth its continuance as such depends on a compliance 
of the party insured with the terms and conditions set forth in the policy 
itself, which should always be consulted to ascertain what is its real 
tenor or meaning. 

6. A policy assignable in its nature may be assigned or transferred 
absolutely or contingently according to the agreements of the parties, 
with notice to and consent of the company, subject to its rules and the 
rules of the law. 

7. A policy to a married woman on her husband’s life for her sole 
benefit, and that of her children in case of her death, should be made 
in her own name. she signing the declaration and other necessary 
papers herself, or by some one authorized to sign her name; it then 
becomes hers absolutely during her life; her husband has no control 
over it; it can be assigned only by her with her husband’s assent. If 
the wife dies before the husband, having children, the policy belongs 
to them as any other personal property would, and they can be divested 
of it only as they would bank stock or any other personal property. If 
the wife dies leaving no children, the policy is governed by the 
laws regulating other personal property of like character left by 
her. 

8. A creditor’s policy becoming a claim is good for the amount of prin- 
cipal, interest and premiums paid, due to the creditor. A_ policy 
assigned to a creditor or other party, whether absolute or conditional, 
should specify the terms and conditions of the assignment. Notice of 
a change or fulfilment of its conditions should be given the company, 
that the rights of all parties may be secured. The true con- 
dition of an assignment should, if practicable, be stated, that it may 
be judged of before assented to—the assignee becomes the member 
instead of the original holder. When a “valuable consideration” is 
mentioned, it is understood to mean an adeguate consideration, and 
proof thereof is expected. 

g. As contracts of the kind named and assignments thereof, are 
important legal documents, no party whatever has a right to change a 
name, date, figure or fact stated over another’s signature without the 
express authority of the party, and such authority should always appear 
with the written paper so changed. 











LIFE INSURANCE IN MARYLAND. 


THE second part of Commissioner Wailes’ report to the comptroller of 
the treasury department of Maryland is at hand. It covers the subject 
of life insurance. Maryland possesses two small local companies whose 
aggregate assets are but $798,543. One of these, the Maryland Life of 
Baltimore, has been in operation since 1865, and had 1,526 policies in 
force, insuring $4,714.753 at the close of the last year. 

The Maryland business of the companies in other states in 1872 is 
exhibited in the following statement: 


PO SOUS OE BURNING, TATE. os cece scccs vee neoemseeaeemeauns oem 4,28 
MT SRE I 5 FS Sekinncc ios ti cid tell san ey Oni ba csh tageusis $10,096,01 
Policies in force in Maryland, Dec. 31, 1872...........0..eeeeeeeeeees 16,603 
I EES Sicco onc «cts coneshactusteadeeeetcu ce antns $47 967,155 
Premiums received in Maryland in 1872. .................sceeeeeeees 1,708,243 
EE ee eer ert ere 854,762 


These figures represent the business of 44 non-state companies. 
The aggregate business of the Maryland companies during 1872 was 
as follows : 
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A TALK WITH PRESIDENT. CROWELL, 


THE CHAIRMAN OF THE EXECUTIVE COMMITTEE OF THE NATIONAL BOARD 
OF FIRE UNDERWRITERS ON THE GREAT QUESTIONS IN INSURANCE—THE 
SUPERVISING AGENCY SYSTEM WORKING WELL—A CO-INSURANCE CLAUSE 
DEMANDED—THE BALANCE SHEET—SMALL PROFITS IN UNDERWRITING— 
THE NATIONAL BUREAU DESIRABLE—CAN GREAT FIRES BE PREVENTED ? 
The Phenix insurance company, of Brooklyn, though but twenty 

years old ranks, in the extent of its business and the largeness of its 
assets, among the eight leading fire insurance companies of the United 
States. Of its peers in these respects, one is of the same age, another 
is a year older, and the others have been in the business from forty- 
four to seventy-nine years. That the Phenix has advanced so rapidly 
to the front, outstripping scores of companies which began the contest 
for public confidence with it, is due to the rare executive ability of its 
President, Stephen Crowell, who has directed its fortunes from its birth. 
The views of so successful an underwriter upon insurance topics could 
not fail to be of deep interest to our readers, and we have sought him 
therefore for the purpose of eliciting them for the columns of THE 
SPECTATOR. Mr. Crowell’s associates in the insurance business so 
justly appreciate his abilities that they have made him chairman of the 
Executive Committee of the National Board oi Fire Underwriters, and 
the fact that he occupies this responsible position and participates in 
the direction of the daily transactions of the Board lends additional 
interest to the interview, which we report herewith. Mr. Crowell is 
necessarily: a very busy man. His duties call him not only to the two 
offices of the Phenix, the one in Brooklyn and the other in New York, 
but constantly, also, to the rooms of the National Board. Notwith- 
standing this, however, the interview was freely accorded and began 
as follows: 

THE SPECTATOR—Mr. Crowell, the Phenix, as one of the most 
prominent of American companies, exerts a wide influence on the 
underwriting profession. Its relations with the National Board, there- 
fore, are of consequence to that body. This is why we ask you if it 
is in cordial sympathy with the Board and determined to support its 
edicts ? 

MR. CROWELL—I believe that the salvation of a// the underwrit- 
ing capital in the country depends upon the life of the National 
Board, and the cordial support given to it by the companies. 

THE SPECTATOR—You stand firmly by the advanced rates then ? 

MR. CROWELL—The Phenix stands most firmly by the advanced 
rates, and I can say most emphatically that we shall continue to do so. 

THE SPECTATOR—Has fire underwriting been profitable in the long 
run, in your opinion, in this country? Take the past thirty years, for 
instance. 

MR. CROWELL—From statistics compiled by the Board of Under- 
writers, it is demonstrated that the vast amount of capital engaged 
in fire insurance has barely earne| 7 per cent on the investment. 
While a number of companies have made a successful fight and earned 
some money, very many have been wiped out of existence. 

THE SPECTATOR—There will always be little fires, but what means 
do you think, Mr. Crowell, can be employed to prevent great conflagra- 
tions like those of Chicago and Boston ? 


MR. CROWELL.—That such fires as Chicago and Boston can be 
made zmposszbzlrties, 1 doubt, until there is a radical and entire change 
in our building material. In both Chicago and Boston—especially the 
former—I believe it is conceded that the ‘adverse circumstances”’ 
caused the ruin. If those cities were so unfortunate as to have worn 
out and inefficient fire departments, inadequate water supplies, or those 
supplies rendered unavailable, and finally, a high wind—all precipitated 
upon them at once, what is to prevent similar conflagrations elsewhere 
under like circumstances? Meanwhile thoroughly well disciplined fire 
departments and patrols, a larger and more extended water supply, and 
an increased vigilance, will result in a speedier control of fires. By 
“increased vigilance”’ I wish to include some system of police whereby 
every building in larger cities can be inspected by experts authorized 
to point out the dangers either as to construction or occupancy, and to 
enforce their suggestions as to ample protection. 








THE SPECTATOR. A present evil in the business is reckless under- 
writing. We hear sometimes of companies writing their whole capital 
on a single block. Don’t you think the law ought to step in here and 
check such transactions ? 

MR. CROWELL.—The tendency of the times is toward excessive 
legislation. A power more effective than legislation can be invoked to 
meet such cases. Let it be known that a company is pursuing tte 
course your question implies, and the insuring public will quickly 
look to the character of its indemnity and act accordingly. I believe 
the transactions you refer to are very rare and only resorted to under 
peculiar circumstances. 

THE SPECTATOR.—The National Board adopted, at its last meeting, 
a system of special agency supervision of the registers of local agents 
and the books of companies. Do you know how this has worked, and 
has your company been affected by it? 

MR. CROWELL.—At this moment I can recall no instance where 
my company has been interested in such a supervision by any special 
agent of the National Board. I am reminded, though, of a case where 
a committee of a State Board examined the books of all companies 
represented by an agent of ours. The investigation was welcomed 
and the result established beyond question the loyalty and good faith 
of that agent. As to the general working of this system, it can but 
result in good, look at it in any way you choose. It defines the 
position of the untrustworthy, and establishes the credit and relia- 
bility of the good agent. To a great extent an agent’s capital 
is the confidence his companies have in his judgment, loyalty and 
good faith. and it is well to establish these as often and as prominently 
as possible. 

THE SPECTATOR.—There was also an earnest 
National Board meeting last April over the three-quarters clause. 
Several Hartford and Philadelphia members favored it. Do you think 
it could be applied indiscriminately to business or that it could be 
applied with advantage at all ? 

Mr. CROWELL.—I should prefer to see the co-insurance or average 
clause adopted rather than the three-quarter clause, I see no reason 
why the co-insurance clause should not be adopted and practiced 
among fire underwriters. It would, I think, be just to assured as well 
as insurer, and in my opinion largely decrease the number of fires and 
be the cause of greater salvage to the companies. A committee of 
the Northwestern association have made a report to the National Board 
on the adoption of the cosinsurance clause. Let me read you the 
report : 


Your committee, to whom was referred so much of the secretary’s 
report as relates to the subject of the introduction of the average or 
co-insurance clause in policies of fire insurance, beg respectfully to 
report as follows—viz. : 

It has been found that the merchants and other owners of personal 
property, have of late gained so much experience as to the probable 
salvages in the event of fires, that they can and do, under the form of 
policy now in use, so regulate their insurance in amount as to, in most 
cases, inflict a total loss, under the contract, upon the companies. This 
has always been an evil, but is now a growing one, keeping pace with the 
advance in rates which has been found necessary. The property owner 
knows now, if he did not before, what are his relative chances for re- 
moving or otherwise saving the insured property. He knows this better 
than do the underwriters, for with him it is a single and important 
study. He considers the location of his building, the nature of the pro- 
perty, and the efiiciency of the fire department, not forgetting the fire 
patrol if there is one; then he insures for just enough to cover his loss 
by this nice calculation. The higher are rates, the closer is his cal- 
culation ; and we have the result constantly impressed upon us by the 
growing frequency of total losses, under circumstances which a few 
years ago would have contributed to a salvage. As a result of this 
mercantile shrewdness, we must be in the receipt of inadequate rates, 
because the rates we are charging are based upon radically different 
circumstances and results, no matter how trivial or how complete the 
fire may be, we are called upon to pay a total loss. The first salvage 
goes to the assured ; knowing about what he can save, he has already 
regulated his insurance by that knowledge, and when the fire comes, 
his efforts are directed to making himself whole, and when he has done 
this he becomes very tired. The insurers have lost his service, which 
they are entitled to by the terms of the contract, and must fall back 
upon the fire department and the fire patrol. 
Instances of the practical effects of this evil could be given ad znjinz- 


discussion in the 











Vol. XI.—No. 5 
November, 1873 


THE SPECTATOR. 


757 








tum, but we will enumerate but a few. A stock of bar iron, steel and 
horseshoes is insured for say twenty per cent of its value. This will 
about cover a water damage, and the result is a total loss. The rate is 
low because iron will not burn readily. A stock of boots and shoes, in 
boxes, is insured for say fifty or sixty per cent of value, according to 
location, the reason being that it is easily handled. There is a discrim- 
ination in rates for this reason. Jewelry in vaults is insured as a rule 
for about one-third value, it having been found that the heating of walls 
will cause about that loss to such articles as watches, watch materials, 
cameos, corals, etc. There is a concession in rates here because the 
vault is fire proof. Bulked salt meat, leather, hides and many other 
such articles are not easily destructible, and concessions in rates are 
made in consequence; then the owner makes a nice calculation, and 
insures for just enough to cover his loss. 

As we have said, the technical knowledge upon which practice is 
based is growing rapidly. Wholesale merchants have learned it at 
Chicago, Boston and elsewhere, and they in turn have taught the trick 
to their customers. It now remains for the companies to meet this 
peculiar and growing business enterprise in such a way that it shall 
not become an additional tax upon them. The remedy is not in addi- 
tional rates, for the evil will keep pace with any advance in that direc- 
tion. We see but one remedy, but it is one which we consider feasible. 
It is to insert in all fire policies the Average or Co-/usurance Clause, 
providing that the companies shall pay only such proportion of the loss 
as the amount of insurance bears to the whole vaiue of the property at 
risk. In marine insurance this is, and‘has always been, a fixed princi- 
ple, and we believe that, though the change may be a radical one, its 
application to fire insurance is fully as just, and will in time be as fully 
endorsed by the owners of property. It makes a joint where there is 
now an antagonistic interest as it were. The assured would become a 
co-worker in saving property, instead of having merely an understood 
margin to cover, resulting in good to the world at large as to indi- 
viduals. 

We therefore respectfully ask the executive committee of the National 
Board to give this matter consideration, and to recommend the inser- 
tion in their policies the condition mentioned by all the companies com- 
prising that body, if in their estimation there is the same necessity for 
its introduction that there is in ours, and if they think with us that it is 
just and practicable. 


Signed by the committee. I agree with these gentlemen, and shall 
heartily favor the adoption of their suggestions by the National Board. 

THE SPECTATOR—The board disapproved of the blanket policy. 
Do you believe it can be safely used in some cases ? 

Mr. CRCWELL—Never, except with the full co-insurance clause. 

THE SPECTATOR—In his last annual report, Superintendent Row, 
of the Michigan department, proposed that companies should employ 
a distinct class of travelling agents, whose duty should be to examine 
every risk taken by local agents. Is this not practiced to some extent 
by companies already, and is it not capable of wider application ? 

Mr. CROWELL—I presume it is the z#zention of every company 
doing a general agency business to have all its risks inspected at least 
once a year, by inspectors thoroughly acquainted with the company’s 
views and practice as to the different hazards. I certainly believe more 
money can be saved for a company by careful, thorough, systematic 
surveying than through elaborate adjustments. Both are indispensable, 
but examine carefully what is assumed, and in many cases the necessity 
of an adjustment will be avoided. 

THE SPECTATOR—Do you find the trouble, complained of by 
several insurance presidents, with the account current in the depart- 
ment blanks? You have observed, we suppose, that the insurance 
officials have a new blank in preparation. 


Mr. CROWELL—I object to the “ Balance Sheet” in the annual 
statement, because it attempts to strike a balance in figures of both 
settled and uw#settled business. All unsettled business, and especially 
such a business as ours, being Fzre and Martine, is subject to great 
changes, which changes would have to be followed up through the 
whole year in farticudars which makes great trouble. The /xcome 
and Expenditure Statement covers only transactions settled in CASH, 
while large amounts of our marine business are settled by Motes, which 
are not allowed in these statements—hence, when we attempt to strike a 
balance which will agree with the balance of Asse¢s, it makes con- 
siderable difficulty. The whole trouble in my judgment lies in the fact, 
that an attempt is made to get at a balance made up of /ransactions 
settled and estimates of unsettled business, which es¢zmazes are liable 
to change every year. There is another difficulty which all insurance 





companies have—and that is the changes and fluctuations in the values 
of their /zvestments—but that matter I think a small one in compa- 
rison with the others mentioned. 

THE SPECTATOR—What, in your opinion, can be done to break 
down the unjust system of taxation of premiums in force in many of 
the states. 

Mr. CROWELL—Nothing until you make it patent to the assured 
that he, and not the underwiter pays the tax. “The shortest way toa 
man’s heart is through his purse,” and when the insuring public 
realize that they are the taxpayers the question will be solved. Tax 
every policy you issue: let the policy set forth clearly that it zs a tax 
on the company, but which the assured has to pay, and in six months 
or a year unjust taxation would cease to be a grievance. I know of no 
other means as effective as this, but I would refer you to the committee 
on taxes of the National Board. 

THE SPECTATOR—What is your opinion of the plan proposed by 
Superintendent Chapman for the creation of extra reserves by com- 
panies putting aside annually a part of their earnings for that purpose ? 

Mr. CROWELL.—I think the plan theoretically a good one, but stock- 
holders as a rule want dividends, and as their money is risked in the 
business, they certainly are entitled to a fair return on it. 

THE SPECTATOR—A discussion has arisen between state insurance 
officials as to whether fifty per cent of the premiums on unexpired risks 
is too much or too little to re-insure safely. Commissioner Clarke, of 
Massachusetts, thinks that in the case of the English companies one- 
third of the premiums should be the standard, but Superintendent 
Selby, of Missouri, argues that because the bulk of renewals takes place 
in October and November 50 per cent will not re-insure on the 31st cf 
December. Do you think his proposition that the actual unearned 
premium should be charged up as the re-insurance fund at any time, 
practicable ? 

Mr. CROWELL—In my opinion the only true way to estimate the 
re-insurance fund of a company is to charge up the actual unearned 
premiums on risks in force at the date the statement is made. 

THE SPECTAFOR—Do you approve of the Massachusetts plan of 
districting towns and cities, and permitting companies to take risks in 
each district to the extent of their capital only? 

Mr. CROWELL—Practically it amounts to nothing, unless they legis- 
late that no fire shall extend beyond the limits of such a district! 
Boston has been thus mapped out, and by the law the Phenix is permitted 
to have thirty-one millions at risk in that city. Neither of us will live to 
see Boston so constructed that any conservative company will assume 
risks there to that extent. 

THE SPECTATOR—What are your views of state supervision? Do 
you believe it could be done away with, with safety to the interests of 
the public ? 

Mr. CROWELL—I think that state supervision has done good and 
some harm as well—while closing up bankrupt and unreliable com- 
panies it has at the same time brought into notice, by granting a certifi- 
cate on the strength of statements full of misrepresentations, others 
equally unreliable, companies which have lived long enough to vic- 
timize the public on the strength of the insurance commissioner's 
certificate. 

THE SPECTATOR—Would you approve of the establishment of a 
national bureau to supervise the insurance business if the objections of 
the supreme court could be overcome ? 

Mr. CROWELL—Most certainly. The adoption of the uniform blank 
was a vast improvement on the old system, but this could be still 
better—as the annual statement could then be filed in ome copy at 
Washington ; besides, if deposits were required for the security of 
policyholders, they could be placed at Washington instead of being 
scattered all over the Union. 

These remarks closed this interesting interview with the chairman of 
the Executive Committee of the National Board. In the next number 
of THE SPECTATOR we shall follow with the report of an important 
interview with one of our most distinguished life underwriters, Mr. 
Thomas O. Enders, president of the Aitna Life insurance company of 
Hartford. 
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CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR'S indorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it 10 be understood that our columns 
are always cordially opened for corrections. —-THE SPECTATOR. ] 


GOSSIP FROM BOSTON. 
To THE EDITOR oF THF SPECTATOR: 


THE principal event which has occupied the attention of the insurance world 
of Boston the last month, has been the long-talked of, long delayed action upon 
the fire commission, to which was to be committed all the direction and the respon- 
sibility of the affairs of the fire department of Boston. At one time it was thought 
that the measure was lost, past all redemption, on account of the opposition to it 
from the present head of the department, and all the rings enjoying its large 
expenditure of money and other important influences : foes hard to be beaten. The 
whole force of this opposi\ion was centered in the lower branch of the city coun- 
cils, and it showed itself very strong. The debate upon the measure exhibited 
much force and ability—it was personal, political and commercial. The whole 
business of concentrating authority in the hands of commissioners underwent 
severe criticism. The expense of a commission for the fire department was also 
brought into the debate, and also most particularly the merits of the fire depart- 
ment as it now exists, and has existed since the adoption of the paid engine men 
system, thirty years ago or more. The chief of the department was eulogized-— 
the rank and file were declared to be as good, as brave, as intelligent and as effi- 
cient as the members of any fire department in the country,—and therefore the 
city government should not pass power out of its own hands into those of com- 
missioners. 

The friends of the commission, who were backed by the petition of eight 
thousand of the most respectable citizens of Boston, including the whole of the fire 
insurance men of every interest—stock and mutual, managers and agents—made a 
very handsome fight, though they were at first beaten. The principle was defended 
because existing and successful in New York and other cities, and the fact that 
there was something wanting on the part of the Boston fire department was fully 
demonstrated, as wasthe call forachange andareform. In relation to the matter of 
economy, the friends of the commissioner had entirely the best of the argument. 
It was shown that in the great city of London, where the number of houses built 
the last year was five times as great as those standing in all Boston to-day, 
where the proportion of buildings is as 400,009 to 30,000 or perhaps 35,000 in Bos- 
ton; where there are twelve times as many inhabitants and eight times as much 
area of space, the expenses of the fire department are considerably less than they 
are in Boston. Last year the expenses in London were $340,000 and this year the 
appropriation for the department is only $350,000, while the appropriation for Bos- 
ton this year is $550,0c0, and at the rate we are going on it is likely to exceed that. 
Further, the manner in which the city was at present gouged by the rings round 
the City Hall was exhibited in facts shown by a letter from a merchant in the hose 
business, stating that in one instance a thousand feet of eight-ply hose was sold to 
a party for 77% cents a foot, and after passing through the hands of two or three 
parties, was re-sold to the city for the fire department at $1.25 a foot. Besides 
this, the bargain was still worse, for the hose was not the kind which was wanted. 

The debate occupied three long sessions of the Common Council, when the 
minority ordinance described in my last letter amended so as to place the power in 
the hands of both branches of the city councils, was substituted for the majority 
report by 33 to 28 votes. The vote was so fixed that there could be no re-consider- 
ation, and about midnight the members returned to their homes. The community 
was disappointed and indignant. The insurance men were disgusted. The Board 
of Aldermen met a few days afterwards, when a proposition was made by a mem- 
ber for a commissionership on a system embracing a government of seven directors 
of the department, three to be elected by the councils fram their own members; four 
to be appointed outside by the Mayor; one of these to be a member of the Fire 
Underwriters Union. The compromise was more palatable to the insurers than 
the minority ordinance, but was not satisfactory. The outside pressure for the com- 
mission set in strong ; the newspapers were clamorous. The Board of Trade issued 
a manifesto in its favor ; a committee of merchants, editors, &c., wrote a letter to the 
secretary of the Underwriters Union upon the subject, which brought forth a decla. 
ration from that body of the same sort, and when the Aldermen met three days 
after their adjournment, it was to substitute the majority report for the minority one, 
after the former had been submitted to legal examination. The councilmen met 
the same evening, and backed down from their former vote by a small majority, so 
that the two branches were, for a wonder, agreed upon the matter. On the 13th 
inst. the question came up again in the upper branch; the majority bill having 
been perfected under the supervision of the city Solicitor, andit was passed through 
by a vote of 8 to 4. The ordinance then went down to the Common Co uncil, 








where it was again debated on the evening of the 16th, and was passed to a second 
reading, though it could not be entirely passed through for lack of a two-thirds 
vote. It will reach its final stage this week, when the friends of a commission 
will have their wishes gratified. 

The law passed at the extra session of the legislature, December, 1872—after the 
great fire of November—to authorize the formation of insurance companies in Mas- - 
sachusetts, and for other purposes, provided for the formation of cities and towns 
of more than 4,000 inhabitants into fire districts, in each of which no company or 
association doing business in the state is allowed to insure in either of those dis- 
tricts to the extent of over its net asse's. The object was to prevent the recur- 
rence of the disasters of November which made the companies bankrupt which had 
too large insurance in compact localities. Generally, I believe, the law is accept- 
able to the companies and agencies, but to some of them it isnot. Thus, the 
Fireman's insurance company, which always had a large insurance upon goods, 
now finds itself cramped by the provisions of the law, as by its operation the com- 
pany cannot insure all its customers in some of the business districts of Boston. 
The president states that the operation of the law is adverse to the interests of the 
insured as well as of the insurer, as he can take his own risks in some of the 
business districts, and the insured must pay higher rates than they would be 
obliged to do if the insurer was left free to act his own judgment in the matter. 
The law in this instance has a Procrustean character, and may hedge in some com- 
panies rather too closely, but if it works for ill to the public there will not be 
any difficulty in having it properly amended. Some such provision was thought 
to be imperatively necessary at the time, when about all our insurance companies 
were made bankrupt by having too much insurance in the burnt district. 

Of the ex-fire insurance companies which desire to resume business under 
their old names, the National and the Suffolk managers made efforts to get 
stock taken up, but they have not yet succeeded. The former has been more 
unfortunate for its stockholders than the others, for it lost all—stock and assets— 
at the Chicago fire, paid up honorably—had a new ‘‘preferred"’ stock taken 
up by its rich directors and friends, and then lost all and more than all again in 
the great Boston fire. The Suffolk was a newer company, but it was said to be 
prudently conducted. The success which seemed to attend the newly formed 
companies, and the apparently good prospects of business induced the managers 
of the ex-Merchants—a company once considered rich and flourishing beyond all 
others in its real estate investments and its extensive fire and marine business, and 
the St. Lawrence, a company of quite recent o:igin in comparison with the others,— 
to endeavor to get stock taken up so as to put their names before the public again, 
but thus far they also have been unsuccessful. I understand, also, that the People’s 
Fire, of Worcester, once one of the heaviest and most popular of the insurance 
institutions of the state, which some three years ago enlarged its stock $200,000 
merely by dividends of profits, and the capital and assets of which amounted to 
$603,700, over all liabilities, has also made an endeavor to be resuscitated. I do 
not know, however, that either will be successful, although Worcester is a wealthy 
city, and the People’s was a favorite company. It is understood from the late 
secretary that it is rather hard work to get capital subscribed anew. When it 
failed the company’s liabilities were $1,137,592, assets, $768,522. 

There is much inducement at the present time for the gentlemen connected with 
these companies to get their stock taken up, for there are to be, as we all know, an 
immense number of terminations in November, following the anniversary of our 
great fire, and they think that among their old friends they could procure a good 
share of business ; and they are undoubtedly correct, as they are well esteemed as 
men and underwriters. ‘Then, also, the new and more remunerative rates of insur- 
ance, the comparative safety of the new and more substantial buildings in the burnt 
district, and the great additions made and to be made to the fire department and 
its efficiency, make the business of insurance far more promising in the future than 
it has been for many years in Boston. There is, however, against it, the recent 
tightening up of the money market, and constant call for money on mortgages in 
the burnt district and elsewhere, while the municipalities around us, for quite a 
distance, are continually in the market for loans, and they pay a good interest—7 
percent. It is thought to be singular that the old Peoples has been so unsuccess 

ful, as its friends have to raise but $100,000, the company being out of Boston. 
Mr. Codman, of the ex-Lawrence, informs me that he has yet good expectations of 
re-starting next month. Business in fire insurance is already picking up consider- 
ably, the higher rates to the contrary notwithstanding, and next month, which will 
be the period of great numbers of terminations, is expected to give the underwriters 
of fire risks as much as they can attend to. 

The receivers of the suspend-d companies are hurrying forward their accounts 
as swiftly as possible, but there are many impediments in the way, and there are 
multitudes of accounts to be settled taking an immensity of time to adjust. The 
Faneuil Hall company, which settled its affairs off-hand, probably did better than 
the companies wh ch went through the slow routine of receivership. In the ques- 
tion of returns of premium to claimants, the Neptune insurance company recently 
issued a notice to those interested, stating that by a recent decree of the Supreme 
Judicial Court, of Massachusetts, the receivers of the Neptune company are 
authosized, and are now ready, to pay a dividend of thirty-three and one-third per 
cent, to all those entitled to a return premium, and who may be willing to accept 
the same in full discharge and satisfaction of their claim for such return. The 
claimants for return premiums very readily assented to this arrangement,—or eight 

out of ten of them did. The dividend was as near to what might come to the 
claimants, if they had waited to the end, as could be calculated. The whole could 
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not be more than thirty-five per cent, and the claimants were more interested in 
closing up their account, than they were in getting two or three per cent more on 
a dollar of the whole unfortunate arrangement. There is occasionally, perhaps 
without reason, the expression made that the settlement of the accounts is rather 
too long drawn. 

The Boylston insurance company receivers had previously obtained permission of 
the court to offer 30 per cent to the claimantsof return premiums from this company, 
but they did not receive the right to compromise upon any amount. When the claim- 
ants came in to receive their 30 per cent for their return premiums, about nine out 
of ten of them expressed their willingness to take forty per cent as a compromise, 
and this was allowed. I do not understand that any others of the suspended com- 
panies have done anything towards endeavoring to settle up their return premium 
claims in advance of their whole closing up. There is much more work to do in 
closing the affairs of fire marine companies than there is in settling those of fire 
companies alone. 

The receiver of the North American Fire insurance company has just made a 
second dividend to the policyholders of 12 per cent, making 62 per cent in all. 
He has paid out thus far $720,000, and the capital stuck was only $200,000. What 
a comment this is upon the assertion that our old insurance companies were not 
well managed! The receivers have made their final return, which is to be acted 
upon by the Supreme court. The dividend of the North American will do a great 
deal of good in these pinching times for money, and there have been several articles 
in the papers recently calling for a final distribution. But the matter is in the hands 
of the court, and though companies or receivers are anxious to make the distribu- 
tion, they must await the order of the court. Besides the North American, the 
Lawrence, Tremont, Suffolk, Bay State, of Worcester, and perhaps some others, 
have made final returns. There is a question about the pay of the receivers, which 
was kcft to Judge Wells to pass upon, but as he is desirous of having the aid of 
the full bench in regard to some technicalities, this cannot be settled for a week 
or more. 

The Fire Underwriters’ Union continue to fix their rates upon buildings as re- 
ported by their committee. On the 11th inst., the secretary issued notices of rates 
which were passed by vote of the previous meeting, and also that the rate com- 
mittee are authorized to publish rates upon buildings, both old and new, in this city, 
before completion, upon the written agreement of the owners to complete the same 
in conformity with the plans and specifications upon which the rate may be based 
when they may deem it for the interest of the parties todo so. It was also resolved 
that in the opinion of the Union, under our present rules companies and 
agents may return /vo rata premiums in cases where renewals are requested but 
cannot be made. 

I have heard many remarks made recently concerning the ratings of buildings— 
that they are unequal and based upon no fixed plan or principle, and in some 
I will give you the opinions of the 
complaining party or parties—for they are various—as nearly as they can be gath- 
ered. It is thought by them that the future of the Underwriters’s Union looks 
dubious owing to the manner in which the rating committee have been proceeding, 
and that their returns in many cases seem to be based on their prejudices. This 
is neither wise nor just. One merchant should not have his rate double to that of 
another, having the same hazard, simply because he does not see fit to employ 
It is feared by many that if this state of 
affairs continues our legislature will take hold of the matier and legislate the 
board out of A very violent insurance phodia was apparent in the 
legislature of last year, and there was considerable of the disease to be seen 
this year, so it must not be presumed to be out of existence. Our people are 
prepared to pay full rates, but they will not stand it if there is to be so much 
partiality shown. It-is said that the Boston companies which are now in the 
board contemplate withdrawing, as they find themselves so largely outnum- 
bered by the agencies. 

In connection witl: the above it may be stated that Mr. Isaac F. Dobson is about 
organizing a new company on the “‘ independent”’ plan. 

Fire insurance business has been improving recently and will be much better 
next month. There has been but one bad fire in the city for a month and that was 
the frightful case of the burning of a stable with about eighty horses belonging toa 
great number of people. Theloss was about $40,000, of which Messrs. Hayes & Co. 
the proprietors, had $18,oco, and was insured for $16,0co in about equal amounts 
in the London Assurance, Eastern, Bangor, Arctic and Relief, New York, Penn, 
Philadelphia, and Merchants, of Providence. The private horses were mostly 
insured, and some of them were quite valuable. 

Of the companies mentioned last month as having applied for admission into 
Massachusetts, only one, the Clay, of Newport, Ky., has been fully admitted. 
Messrs. Headley, Fietcher & Hall are the agents. 

The Franklin Fire, of Indianapolis. and the Equitable Fire insurance company, 
of Nashville, Tenn., and the Alliance Mutual Life Assurance Society of the United 
States, at Leavenworth, Kansas, have applied to do business in Massachusetts. 


cases they are pronounced to be exorbitant. 


certain agencies to do his business. 


existence. 


BosTON, Oct. 20, 1873. SCRIBE. 





INSURANCE MATTERS IN HARTFORD. 
To THE EDITOR OF THE SPECTATOR: 


A SOMEWHAT novel subject for insurance appears in a recent risk sent one of 
our companies by its Rochester agent, for Mrs. , covering ‘$150 on her 








artificial leg." This ought to bea good risk, with not much moral hazard. Being 
so specific, it removes the difficulty encountered by another customer who put in a 
claim for ‘‘ one set artificial teeth,” under the head of ‘‘ wearing apparel.” 

The system of daily reports now used by all of our companies, except the A2tna 
and Hartford, whose large business renders it somewhat impracticable, often 
brings out many amusing answers to the various questions propounded in the 
same. 

A Lawrence agent in submitting a report of a Baptist church in which he was 
a shining light, makes the following replies: ‘‘ How long have you known the 
applicant?’ ‘* Twenty-one years." ‘* Have you examined the risk internally 
and externally?” ‘‘ Yes, and do so three times a week regularly."" ‘‘ How often 
is account of stock taken ?’’ ‘*Oncea month." ‘ Does the assured keep books 
of accounts?” ‘ Yes."" ‘‘Ishe doing a prosperous business?” ‘‘ Perhaps not 
quite so prosperous as at some date in the past, but a fair state of prosperity 
exists." 

An Ogdensburgh agent in his report of a risk on St. John’s church, varies the 
above questions in an interesting manner. To the question, ‘‘ Is he doing a pres- 
perous business?’’ he replies, ‘‘ Pretty fair, sixty-five added at last Bishop's 
visit." ‘‘And in answer to, ‘‘How often is account of stock taken ?"’ says, 
‘* When the Bishop visits us.” 

Providence insurance agents don't seem to hold advertising of much value. 
One of them who ought to have more shove in him still advertises the old City 
Fire insurance company, of this city, which failed more than two years ago. And 
this reminds me that this company, which has been in the process of winding up 
in the hands of Mr. Robert C. Day, formerly president of the Putnam, and has 
paid thirty-eight cents on its Chicago claims, called a meeting of its stockholders 
on the 2oth instant, to take action whether to wind up, or call in new capital and 
continue business. 

At the meeting no stateinent was presented, but it was voted to request the 
court to limit the time for presenting claims against the company and allow it 
to wind up. The only outstanding liabilities now existing against the company, 
are for return premiums on unexpired policies, all claims for losses having been 
purchased at thirty-eight cents. The company will probably pay the stockholders 
ten to fifteen dollars per share. Ten dollars per share is offered for the stock. 


J. B. Bennett, the old tna manager, was in town the latter part of September 
on business connected with his attempted settlement of his law suit with the com- 
pany. He is desirous of securing the general western management of some of 
our smaller Hartford companies. Finding the North Missouri had little else to 
work with except Azs reputation he withdrew his anticipated connection with the 
company. He still maintains confidence in a glorious future for fire insurance. 

Lewis Morgan, special agent of the Home, of New York, and local agent at 
Buffalo for the Phoenix, of this city, etc., has resigned his special agency, and will 
hereafier devote his entire time to his local agency. 

The National insurance company has transferred its Buffalo agency to Nathaniel 
Hall & Co., first-class, high-toned agents, who also represent the Connecticut and 
Orient, of Hartford. 

Raines & Knox, agents at Brockport, N. Y., of the A®tna, Hartford, Home, of 
New York, etc., have been removed by the companies for insubordination and 
other reasons yet to be developed. Hill & Burch are their successors. 

We have not had an alarm of fire in this city for over three months. 

Filer & Smith, of Syracuse, N. Y., agents of the Connecticut Fire, have been 
removed by the company, and Nichols & McCarthy appointedintheir place. The 
former firm, unable to compete with their more influential rivals at the same rates, 
withdrew from the National Board, and issued a dirty looking circular noticeable 
only for its cheap tone and the general inaccuracy of its statements. Here is a 
sample of its arithmetic: ‘‘After the Chicago fire, companies advanced rates 
twenty-five per cent. After the Boston fire they made a further advance of thirty 
per cent, making the new rates doud/e, what they were.” The rest of the circular, 
in its quality and logic, compares favorably with the above arithmetical calculations. 
The Franklin, of Philadelphia, was formerly represented by this firm. It removed 
them some time ago. 

J. O. Pierson, general agent of the Phoenix, removes his headquarters to Boston. 

The Imperial, of London, has withdrawn its New England management from 
C. C. Kimball, who has since taken the same position for the German American. 
The former company has grown extremely conservative, withdrawing its branch 
managements and numerous agencies, cutting off woolen mills and some other 
specials entirely, and reducing lines generally. 

It has withdrawn all its agencies in Michigan, except at Detroit, and all its 
agencies in North Carolina, except at Raleigh and Wilmington. 

The following were the receipts of Hartford insurance companies in the city of 
Providence, for the six months ending July 1, 1873, exclusive of dwellings and 
contents : 


aad xkawupeeneiacee $3,877.84 | Connecticut ..................$1,340.90 
See ee ee 2,939.83 | National..... saaeiwan ovseowes Ray 
ee iabbawe oo QSPE-GO | CUO ac. cewdccccecssseca0- --» 971.55 


C. C. Carleton, for a quarter of a century agent of the 42tna, and also agent of 
the Phoenix and Connecticut, at Cleveland, Ohio, was in town last week. James 
M. Porter, agent of the Connecticut and National, having withdrawn from the 
National Board, these companies have removed their agencies to other hands. 
Rice has sold out his agency to Townsend. 
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The Howard insurance company of New York has recently appointed George 
T. Fisher, local agent of the Phoenix, its agent in this city. 

The ‘Atlas,"” though not a member of the National Board, has joined the local 
board of this city. 

The Phcenix Fire moves into its new building early in November. 

My list of losses this month is happily small. Since the very commencement of 
the present panic all our companies have been making money. | This may appear 
singular, and contrary to all the expectations of the unintiated, but old insurance 
men not only prophecied this panic weeks before it came, but also the present ces- 
sation of fires when it did come; for the precedents in the business show that all 
great financial crashes are heralded by innumerable fires and heavy losses, but 
succeeded by great profit to insurance companies and remarkable exemption from 
fires. The exact reasons for this almost paradoxical state of things I cannot under- 
take to analyze at this time : 


Burlington, lowa— East Walpole, Mass, paper mill— 


NN ee so nat nde as bX CGb O06). PIDB ie ook crsaswecescesen 3,600 
MS a dsc Seabee wank nals 8,000 South Lyndeborovgh, N. H.— 
| RETA NE Perera 4,250 PUNE hae rics ct.ceroven 300 
eS eee eer 2,100; Union, Maine— 
Vernon, Conn., Ravine Mill— Hartford ....... 2,100 
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Newton, N. J.— Lae rrr 2,500 
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Fire stocks are very dull, with no sales. Quotations, while showing some falling 
off, do not show the average depreciation of even the best stocks of other kinds in 
the New York market. The following are the latest quotations from The Hartford 


Courant : 
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By, ae errr paeacneare eke: sees SE eer Dee 157 
IN ais dot crc awresiiccSdeviesnressse caren se se G eee senneracseneans 150 
ES ITT ESE 9 ee ee ares are ne eae cree 122 
ee ns elaaa dna yna.s «Soe vee ss Saw erties tacts eee ; 130 
ae a BS, NES i in dic. seis OP Ow ee CAME Ts De ceurTseCee ee os GO 
SE er ere rr re Terre cree ter reece is 
DS ET rr Tree 96 
ee ae eee a ae see ONT T EERE REET RETR GC RORS ORS 100% 
LIFE INSURANCE, 
Mina Life... .. 2. oo cece cece scree ceccccccscveeee Pranaess 250 to 300 
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HARTFORD, CONN., Oct. 20, 1873. PER SIMMONS. 


PHILADELPHIA INSURANCE GOSSIP. 


To THE EDITOR OF THE SPECTATOR: 


THE columns of the newspapers of this city for several weeks have contained 
much matter relative to the controversy between Robert Fox (proprietor of the 
American Theatre) and the Penn Mutual Life insurance company. The facts 
seem to be as follows: Mr. Fox has insurance on his own life in the company to 
the amount of $40,000, upon which the premiums have been regularly paid. John 
Clark Lee, an Englishman by birth, after landing in this country was befriended 
by Fox in various-ways, and was furnished with capital for the establishment of 
business. The enterprise was nota success, failure resulted, and Lee became a 
debtor to Fox, being, however, retained in his employment as an attache of the 
the theatre. To protect this indebtedness Lee consented to have an insurance 
effected on his life, the policy to be in favor of Fox. The medical examiners of 
Penn Life pronounced him to be a healthy man. 

Mr. McBride, one of the directors of the company, solicited a policy of $20,000, 
which was issued to Robert Fox, May 15, 1872 and the premium, $639.40, paid 
thereon to the company. Shortly afterwards, the company, for reasons of its own, 
wanted to cancel the policy, and Fox, in his card dated June g, distinctly stated his 
willingness to acquiesce, provided the insurers would return the premiums paid on 
his.own policies. This proposition was not accepted. Lee died March 17 last; the 
coroner's jury returned a verdict of ‘‘ death from apoplexy.’’ The company, hav- 
ing retained the premium, absolutely refused to pay the $20,000, and an action te 
recover has been taken to the courts. The point raised by the company was that 
Lee was guilty of misrepresentation, as he was of intemperate habits and died from 
the effects of them. This Fox denies. The trial will come off shortly, and the 
result will be looked for with interest. 

The District Court has been the scene of another interesting case; Chapman & 
Bro. vs. the Manufacturers Mutual Fire insurance company. After several days, 
non-suit was entered upon the following point, viz.: That there was no notice to 
the company at the time the insurance was effected of other insurance upon the 
insured property. Defence was also made by the company, that the premium was not 
paid until after the fire. The fire took place during the night. About ro A. M. tha 
next day, the broker paid the premium with knowledge of the fire, which the com- 





pany had not. The money was then tendered back, butdeclined. While non-suit 
was entered upon the above point, the latter defence would doubtless have been of 
much weight in the minds of the jury, had the case gone to them. 

The stockholders of the Lumbermen’s insurance company have met and elected 
twelve directors. The names of the president and secretary are not yet- known to 
the public—neither is the location of this new candidate for premiums and losses 
advertised. 

The executive committee of the Hope Mutual Fire insurance company instructed 
its secretary to issue a remarkable card, asserting its ability to pay every cent of its 
indebtedness. So far, good, and interesting to the creditors, who may have claims 
for losses. ‘The circular, however, contains the following curious sentence, to wit: 
‘* This assertion is called forth by a certain one-sided false s'atement regarding the 
condition of said compari, issued and published by one J. Montgomery Forster, 
lately appointed commissioner of insurance for the state of Pennsylvania,'’—which 
intimates resistance to the powers that be. Reference to the act establishing the 
insurance department, shows that Section 8 says: *‘ Whenever the insurance 
commissioner shall have reason to believe that any insurance company of this state 
is insolvent or fraudulently conducted, or that its assets are not sufficient for carrving 
on the business of the same, or during any non-compliance with -the provisions of 
this act, he shall communicate the fact to the attorney general, whose duty it shall 
then become to apply to the supreme court (and other courts if he so elects) for an 
order requiring said company to show cause why their business should not be 
closed, &c., &c.”’ ; 

Here we have both sides of the question: ‘‘ Hope Mutual Fire insurance com- 
pany, of Philadelphia, vs. ‘one’ j. Montgomery Forster, lately appointed com- 
missioner of insurance for the state of Pennsylvania," indicating a prospective 
appeal to the legal tribunals. Certainly the publication of such cards ill-becomes 
the officers of a company whose assets are of the character of those passed upon 
by the duly authorized state official, and so published over his official seal. 

It is understood the commissioner is investigating other corporations, from 
which rich developments are anticipated, both as to their assets and liabilities. 

Our board of fire commissioners have been in operation nearly three years. 
The organization of the new paid fire department was placed in their care . all the 
members having been themselves practical firemen of much experience. Tha 
good results have been made manifest in their work. The old volunteer system 
was displaced March 15th, 1871; consequently an extra amount of time as well as 
labor was demanded of them. Their position isan honorary one, their services 
have been gratuitous, ard hence no provision for a monied remuneration for 
services has been made. While a salary has not been asked, is it not right, in view 
of the multiplicity of their duties, that they should be paid ? While errors have 
been made, it is conceded they have been light in comparison with the good 
accomplished. All the purchases have been limited by the appropriations of 
councils for specific purposes, and the appropriation bills approved by the mayor 
of the city. The vandalism, rowdyism and robbery attaching to the former 
volunteer department have been succeeded by order, system, and good police 
management at fires. A movement in favor of salaries would meet with hearty 
approval from many citizens. 

The firm of Carstairs & Paulding has been dissolved ; the senior member retir- 
ing, while Tatnall Paulding associates with him Wm. E. Bullus, under the firm 
name of Paulding & Bullus. These gentlemen have the agencies of the Commer- 
cial Union, American Central and other good companies. 

The directors of the Penn Fire have elected Feilding L. Williams, president, in 
place of Charles H. Stokes, deceased While the new incumbent is a man of 
character and integrity, he is engaged in active business as a sugar refiner; and 
how much time he can devote to his new official duties remains to be seen. 

Mather & Crowell have associated together as a new agency firm. The senior 
member has had a number of years experience in the office of the American Fire, 
while the junior is the son of the secretary of the Pennsylvania Fire. They start 
with the best wishes of friends, who anticipate for them every success. They have 
secured the agencies of three Providence companies of character, 7. ¢., the Atlantic, 
the Equitable, and the Roger Williams. 

Extensive improvements are now going forward at the Continental hotel, which 
will add greatly to the safety of guests and their property from fire. The fire 
apparatus has been improved by the addition of new stand pipes and fire extin- 
guishers, as well as the purchase of a large quantity of hemp hose. ‘The advantage 
of this kind of hose is its extreme lightness of weight; one man, with ease, 
carrying one hundred feet. It is kept attached to the plugs on the different floors, 
ready for instant use. A new and powerful engine has been placed in the base- 
ment, in addition to the one formerly in service, which renders two available in 
case of emergency, and should one of them give out from any cause, the other 
still remains for duty. Heavy wrought iron shutters have been placed upon the 
the three upper stories of the Sansom street front, which can be closed in case of 
fire in the neighborhood, and so be of valuable service in protecting the hotel 
building. These improvements are costing much money. Their value, however, 
is great in comparison with the outlay. 

The failure of Jay Cooke & Co., inaugurating a panic that has swept from east 
to west, causing a depreciation of securities heretofore considered good, has induced 
your correspondent to carefully inspect the statements as sworn to by the various 
insurance companies of the United States. The report of the commissioner of 
Massachusetts gives evidence of a depreciation in values that will be painfully 
apparent January rst, 1874. Many of the Hartford, New York, and western com~ 
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panies hold large amounts in railroad stocks and bonds, as well as bank shares in 
considerable quantities. The Philadelphia companies as a rule have been con- 
servative in their investments, although some could be named that have more 
money in these securities than their assets justify. The shrinkage in some of the 
above named corporations may be so great in a few months as to cause an impair- 
ment from an unexpected source. Investigation, however, of the pages of the 
report reveals that one Philadelphia company, now extending itself widely in the 
agency business, has $30,000 in Northern Pacific 7 3-ro gold bonds (Jay Cooke's 
delusive scheme) put in the statement at far / A strict law requiring investments of 
insurance assets to be made solely in those securities now legal for trustees, guardians 
and executors, would be of much value as an additional safeguard to the policy- 
holder, who honestly pays his premium and as honestly expects indemnity in case of 
fire. Careful scrutiny shows that at least three of our institutions have carried cut 
this idea. ‘There is not arailroad bond or stock to be found in the assets of the 
Fire Association, the Spring Garden or the Franklin. They hold first-class securi- 
ties, paying regular interest, that are in no danger, from depreciation in panics, of 
the principal. Some New York companies also lay claim to this distinction—much 
to their credit be it said—the Continental, Germania, German American, Hanover, 
Niagara, etc., deserving honorable mention. 

The following dividends have been declared: United Firemans, 5 per cent, 
semi-annual; Franklin Fire, 8 per cent, gold, quarterly. The Pennsylvania insur- 
ance company and the American Fire insurance company passed their dividends 
this quarter, 

A rumor is current that the secretary of one of our agency companies has been 
living more «xtravagantly than his salary warranted, and that his accounts are 
short. The future may develop facts, and the name can then be given. At present, 
however, the vagueness of the charge is such that it would be improper to state 
more than the mere buzz of a defalcation. 

The firm of Rood & Hawley has been dissolved ; Samuel D. Hawley continues. 
This agency represents the Phenix Mutual Life and the following fire companies: 
Citizens, of New York City, and the St. Paul Fire and Marine of St. Paul, Minn. 


PHILADELPHIA, Oct. 20, 1873. AMERICUS. 


GEORGIA INSURANCE MATTERS. 
To THE EDITOR OF THE SPECTATOR: 


THIS city has been singularly free from fires during the past month, and we hope 
for a continuance of the exemption. The financial crisis has not caused any seri- 
ous embarrassment te our mercantile community. Only two bankers out of some 
dozen temporarily suspended, their certificates being gladly taken by insurance 
agents, and the people generally, at par. This, when added to the fact that one 
branch of our wholesale houses up to the crash had not asked for an extension, 
indicates a healthy condition, and, consequently, a happy state of affairs for the 
fire insurance companies doing business here. 

The recent trouble in regard to the St. Louis Mutual Life caused considerable 
excitement among the Georgia policyholders. The company was among the first 
to enter the south when communications were opened, and has been considered by 
agents generally as one of the soundest. It does the fourth largest business of any 
company in this state, the premiums last year amounting to nearly $70,000. If 
there is any spite work in the commissioner's office the request of Gov. Woodson 
is undoubtedly appropriate, and will meet the hearty approval of all correctly 
thinking men. 

John J. Hill, manager for the Mobile Life, of Alabama, was here in the midst of 
the crisis and the excitement about the St. Louis, to appoint an agent, but whether 
he was successful or not I am unable to say. The life business is not as agreeable, 
as a business, for a modest man, as the cashiership of a bank. 

Samuel S. Murdoch was elected September 27th to the vacant secretary- 
ship of the Georgia Home insurance company located at Columbus. The com- 
pany has been peculiarly fortunate in the seiection of one so well qualified to fill 
the position, as Mr. Murdoch, who has been connected with the business since boy- 
hood, and for the past four years with this company as special agent. The com- 
pany has a well-earned reputation for responsibility, promptness and liberality 
during the fifteen years of its existence that will secure it a good business when- 
ever its claims are presented. It is in good keeping, and may its workers all, by 
unanimity at home, and bravery and perseverance in the field, make it a leading 
company of the south. 

The State insurance company of Nashville, Tenn., applied on the 15th inst to do 
business in this state. The Safeguard, of Philadelphia, and the Atlantic and 
Pacific, are seeking admission also. ’ 

Board companies ‘rule firm, " to use a mercantile term. We only know of one 
agent who does not adhere to board rates, and he is not located in this town. He 
boasts that he can place a line of three hundred thousand dollars in companies not 
doing business in this state. We don't wish anybody trouble, yet would like to 
know the names of the companies which do business through our brokers when they 
have not conformed to the laws ‘‘ made and provided "’ for such. 

Messrs. Blanchard & Haskell, have added two excellent southern companies to 
the others actually ‘filled up’ by them. The senior member of this wide-awake 
firm has been adjusting agent of the Continental for a number of years, repre- 
senting this company faithfully since the opening of business in 1865—while the 
junior attends to the duties of the local business to the satisfaction of all concerned. 





David I. Burr has been compelled to resign the secretaryship of the Virginia 
Home, of Richmond, on account of continued sickness. He has been chosen to 
the position of general agent, while B. C. Wherry, Jr., the former assistant secre- 
tary, has been advanced to the vacant place. 

Jacob Peetrey, formerly secretary of the Columbus Home, Ohio, has charge ot 
this field for the National Board as supervizing agent. 

The meeting of the Underwriters Association of the South, appointed to be 
held in Mobile, Ala., on November r2th, has been indefinitely postponed on 
account of the prevalence of the yellow fever in the southwest. The annual meet- 
ing takes place at Columbia, S. C., next April. 

I notice the return of ‘ Father’’ Constable, of the A®tna, Dr. Morse, of the 
Home, Major Morgan, of the Franklin, from their annual visit to headquarters. 
A vigorous campaign is anticipated. They are efficient men and deserve and get 
a fine line of business throughout their territory. 

You will, I hope, pardon me if [ mention the result of having a special in the 
field. A fire company doing a business of only two thousand dollars in this state 
and five hundred dollars in this city last year, was solicited to appoint a special. It 
declined ; giving as a reason that the business would not admit of the expense. 
The applicant replied that he proposed to make it pay the additional expense. A 
special was appointed, his territory embracing this state among some three or four 
others. The result was that a change in agents was made, and a business of five 
hundred dollars secured the first month, which was of a better class than that 
represented by the five hundred in premiums collected during the whole of the 
preceding twelve months. 

Of what use is it for companies to go into a state or town and be content to doa 
miserable little business? If they want an average let them strive to do such a 
business as will give them one. The average they want in the long run they cannot 
get by taking one cotton gin, ove planing mill, nor ome dwelling. Neither can they 
have an average in a state by having only one agent in that state. In this case, 
the company will have a business of $18,000 or $20,000 instead of $2000, and, we 
think, of a better class than the old. There are still several other companies doing 
business here which ought to have good men in the field to look up erergetic locals 
and keep the books free from hard risks. 

In the September number of THE SPECTATOR the business of this state of the 
majority of fire and life companies was given for the year ending April 30. You 
will find the returns of some others below. ‘This statement is complete as far as 


_ the fire companies are concerned. ‘The life companies are slow in reporting. 


FIRE COMPANIES. 
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The losses cannot be obtained here very readily. 


ATLANTA, GA., October 18, 1873. DATA. 


HOW THE NON-BOARD COMPANIES DO BUSINESS IN 
CENTRAL ILLINOIS. 
TO THE EDITOR OF THE SPECTATOR: 

WE have a lively, first-class inland city in Bloomington, with a population of a 
little over twenty thousand, who pay into the treasuries of the various fire insur- 
ance companies about one hundred and twenty thousand dollars per annum in 
premiums, and the debit side of the balance sheet shows that ‘‘ honors are easy, 
for in times gone by the ‘fire fiend’’ has called, and ashes have marked the loca- 
tion of many good buildings during our progress. 

There is probably the strongest and most peristent effort made to build up the 
non-board companies in this city, of any locality in the state of Illinois, and the 
best class of that kind of companies are selling their policies at about fifty per 
cent discount. The board companies hold their policies in almost every instance 
where the rates remain unchanged. To give you some idea of the competition I 
will favor you with some actual facts in connection with the local business. 

We have an ‘‘ Opera House’ (?) an omnibus, badly exposed, poorly con- 
structed, Board rate in retail stock of dry goods, $2.85. The dest of the non-board 
companies, including the Girard and Traders, offer as a rate $1.50, and they 
gradually crawl down to $1.00 with the small fry. 

The ‘‘ Quaker Grocery Store” in the Phoenix Hotel block, omnibus, board 
rate, $2.50, non-board rates down to 70 cents, which in the way of selling policies 
cheap, is decidedly ahead of anything here. 

We find as our local business grows smaller, by making inquiries of local agents, 
that it is materially reduced by losing the risks upon which there has beena 
question, and generally of an extremely hazardous character, but the best risks, 
when the rates have not been materially affected by the adoption of the December 
tariff, remain inside the board. 

The manner in which the outside companies do business, condemns them with 
the prudent part of our business men. They do not discriminate but are wide 
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in the difference of charges in the same identical class of hazard, with no 
exposure, 

Bloomington has quite a number of special men traveling from this point, 
among them George W. Hayes, of the Aitna, Judd Mann, of the Phcenix, of 
Hartford, and E. D. Miller, of the Insurance Company of North America and 
Pennsylvania Fire of Philadelphia. It is centrally located in the state, easy of 
access, having five railroads, and is one of the most desirable and delightful places 
to reside in the West. 


BLOOMINGTON, ILL., October 21, 1873. S. CRIBBLER. 





MINOR EDITORIALS. 


THE NATIONAL LIFE OF NEW 
YORK. 

THE prediction made in these columns that “the extremely useless life 
insurance companies " would begin to drop off this year, is being verified. The 
Anchor, Hercules, and Eclectic have led the way, and since our last issue the 
National, of New York, has been added to the number. The air is full of rumors 
about their companions in misfortune, and the public must not be surprised if 
half 6f a dozen more weaklings disappear before Christmas. There's a ‘ chiel”’ 
among them taking notes, and his name is Chapman. 

The National Life insurance company, of New York, was organized in April, 
1863, with a paid up capital of $150,000. Though it has paid extravagant com- 
missions for business it has never been ableto secure much. The trouble with 
many of our life insurance companies, as we had occasion to remark last month in 
commenting on the failure of the Eclectic, is that there is no brains in their manage- 
ment. The National seems to have had this disease badly at the beginning of its 
career. A change of administration was made afterwards, and more capable 
men came into power, but the poor thing had the death blight upon it, and medi- 
eine could not save it. Superintendent Chapman made an examination into its 
condition in August, and the following is his statement : 


THE FAILURE OF 


ASSETS, AUGUST 30, 1873. 











a sia acai a Skip icheihe ee'e a Kea meson Gnome cesea $7,777.69 
New York state bounty bonds (market value)...............-..+2005- 104,750.00 
Brooklyn Park bonds (market value)............... 0-20 e cee ce cece 25.781.25 
New York state bounty bonds (market value).............-.ceeeeeees 8,320 CO 
New York canal bonds (market value). ..............seeeeeeeeeeerees II,200.00 
RE CU 6 ck nsles 2 5.0o 660 v et eeese sone rvegecsesae 311,225.29 
Premiums in course of collection............-..0-200-ee008 $50,860 49 
er rere re Teer 33,488 or 
$83,348.70 
Less 25 per cent, to reduce to net value................... 20,837.18 
—_ 62,511.52 
es MONEE OT INOS sc ce csc cerecscisessccesoastsoesetend 1,754-98 
RMGREDRE CHE MOUS OF POTUCIES. ... 0.0. ei ete ce ieer ei svesteceecsacs 10,892.89 
ES Oe ee ee eee eee e ee errr $544,243.62 
ITEMS NOT ADMITTED AS ASSETS. 
eee eee eee ee $66,077.64 
ee OUD ROOINs oc cc cscecccersceneessccciesioecseees 15,481.37 
Bills receivable due from agents............++0.-+++ Seocernswale cee eee 6,411.64 
Value of lease...... HESS AoE Ry ce Panera seine b Omer ne ae 4,000 00 
REIS eee a, SE ee ee 7,200.00 
ee ie Se walks ev eda UN NT RES CR KE RKHneees neess 24,000.00 
Total unadmitted assets................00ceeeeeeeees poe oe ae $127,690.75 
Premium notes over reserve on policies represented by these notes not 
allowed............ Beeens Sadhil a aiiacenetiicaa nat asetehaaeaee soleil aids Biss 6 n6ek:s 72,357-79 
LIABILITIES. 
DR eras te Kineheas tasnv Resa de ease aan Saeed $695,296 00 
Interest account..... aebcende Pah Meaimnndeae we badeed tmbeone eieeas.rs 480.00 
Ce ED GUE NOE VEE CID... oc cote ccc ccccseedecucenecercvens 17,850.00 
sar ul dnciellaw ding V4ie owbly VSCWE wHK <dloedsdeeaes $713,626.00 
This makes the deficiency : 
onan bdc ccs wacsgvecncecssvessnepws sacs sso $169,412.38 
PS TOGAIUS TUDCUMOIGOTS 6. ccc cece ccc ccecvescecesecseens phieave 319,412.38 


When Superintendent Chapman laid this statement before the stockholders of 
the company the alternative was presented to them of raising $319,412 to supply 
the deficiency or of aban oning the company to its fate. In view of the unfor- 
tunate past, and the unpromising future, they decided to throw away no more 
good money after bad, and so the National came to its end. On the petition of a 
stockholder, Judge Fancher, of the Supreme Court, declared the company to be 
bankrupt, and appointed Mr. Eli Beard, the late president, receiver. He will 
proceed to wind up the affairs ‘as speedily as possible. The stockholders loze 
everything. The policyholders, apparently, can be re-insured for about 80 per 
cent of the amount of their policies. 

The officers of the National profess to believe that if the company had been 
tenderly treated by the superintendent, it could have tided over the present 
depressed business season until better times, and thus have survived. They com- 
plain that Mr. Chapman, with more zeal than justice, threw out good assets. An 


examination of the above statement, however, will show how visionary were the 
hopes of these gentlemen. 


Further toleration by the department would have been 





cruelty to the policyholders. Supervision has done a good thing, this time, the 
fault-finders will admit. 
“ The National is another victim of incompetent management. ‘ Died of bad 


investments, unreasonable percentages to agents, and the abominable half-note 


plan’’ should be inscribed on its tomb-stone. 





STATE INSURANCE OFFICIALS TAKE NOTICE. 


BENJAMIN LOMBARD, Fernando Jones and Samuel A. Briggs have 
been engaged in running a bank of deposits and savings in Chicago called the 
Franklin Bank. According to the Chicago Tribune the concern ‘‘ has not had a 
first class reputation even for a small bank.’’ But it has been able to secure 
deposits of nearly $400,000, of which $100,000 are savings deposits contributed by 
poor people. We understand that many of the scantily paid school teachers placed 
their little earnings here. On the 22d of September, the bank was unable to meet 
a demand for the paltry sum of $9,000, and was thrown out of the clearing-house. 
It ‘‘suspended payments,” of course, and hundreds of unfortunate working men 
and working women, with the hard winter and the lack of employment staring 
them in the face, are deprived of the little stores they have laid by, penny by penny, 
to save them in the pinch from starvation, or worse. 

The subsequent proceedings in relation to the bank showed that its manipulators 
were determined to justify the opinion that the Chicago Tribune had expressed of 
them. Several creditors filed a bill in the Circuit Court asking for an injunction 
and the appointment of a receiver. Judge Farwell consented, and one Robert W. 
Smith was appointed under a bond of $25,000. To use the language of the Judge, 
Smith took possession of the property ‘‘ quicker than lightning.’’ But it turned 
out that this business was wholly ‘‘ put up” by the bank officers, for the next day 
there came into court other creditors, who, through their counsel, made affidavit 
that they had first become informed of yesterday's proceedings through the news- 
papers, that they believed such proceedings were instigated by the bank officers to 
‘* gain time,’’ that Smith, the receiver, ‘‘ has an office in the same room with the 
complainants’ attorneys,” and that ‘‘ the whole thing was commenced by agree- 
ment between the complainants and defendants."’ In other words, these creditors 
assert that Lombard, Jones & Co. were at the bottom of the application for an 
injunction, that the receiver was a tool of their own, and that their obj«ct in the 
premises was to retain the control of the affairs of the bank in their own hands and 
prevert an investigation by impartial eyes. The court, upon these representations, 
enjoined the receiver from any acts until further orders. 

The point to which we wish to draw the attention of our readers is that the 
Franklin bank, of Chicago, and the National Life insurance company, of Chicago, 
a co-operative concern, are run by the same individuals. Lombard is president of 
the insurance company and director in the bank. Jones is president of the bank 
and vice-president of the insurance company. Briggs is treasurer of the insurance 
company and vice-president of the bank. The assets (?) of the insurance com- 
pany are represented in part by the stock of the bank. The three men compose a 
little ring, and the bank and co-operative company are the tools they work with to 
enrich themselves. We have had frequent occasion to warn the public against 
co-operative insurance companies. The National, of Chicago, is one of the most 
conspicuous examples of the class, and it is still permitted to solicit business in 
Ohio, Wisconsin and a few other states. A question for the candid consideration 
of Messrs. Church, Breese e¢ a/, state superintendents, and people who want insur- 
ance, is, whether a company owned by the officers of the Franklin bank, of Chicago, 
is likely to be conducted honestly, and whether its statement of the character of its 
assets can be relied upon. 





THE CONVENTION OF THE FIRE DEPARTMENT 
CHIEFS. 
WE publish a pretty full report of the Convention of the Chief 


Engineers of the Fire Departments of the cities of the United States. Until this 
time there has been no business or social ligament binding these officials together. 
The necessity of an association, by means of which views could be compared and 
reforms discussed, has been growing with the increasing greatness of our cities. 
An organization has at last been perfected, and we may confidently look for a new 
era in the methods of prevention and extinguish:nent of fires. 

Except for purposes of consultation, however, the chiefs have no call to act 
Each is independent within his own jurisdiction as to the exercise of his 
But the relation of 

The great 
They have 


together. 
powers, and rarely comes in official contact with his fellow. 
each and every one of them to the insurance interest is different. 
insurance companies enter every large city to transact business. 
millions of dollars at risk on property under the especial care of every fire depart- 
ment chief. The insurance interest, therefore, is in more intimate connection with 
the several fire departments than either is with the other, and is really more con- 
cerned in the success of an organization among the department chiefs than they 
themselves are. ' 

The Executive Committee of the National Board recognized this fact by sending 
to the Convention a delegation composed of several of our most experienced 
underwriters. The coming together of the two bodies was so natural that the 
committee took a prominent part in the discussion, and insurance men were 
invited also to join in the preparation of the reports of the Convention proceedings. 
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These ties cannot be drawn too tightly. A competent chief engineer, with a com- 
petent system to work under in any city in which our insurance companies do 
business, represents the salvage of thousands of dollars annually to each of them. 
When the Convention meets in St. Louis, next year, the National Board should 
be sirongiy represented. The importance of its influence over the men who 
command the means for saving insured property cannot be overestimated. 

This being the initial meeting of the chiefs, the proceedings were mostly of a 
preliminary character. Time was taken in organizing and launching the new 
association. Not enough was left, therefore, to afford a full discussion of the 
several important topics spread before the Convention, and most of them were 
turned over to the next meeting for better consideration. Still a body of 
intelligent experts could not get together without throwing off many valuable 
hints in connection with the mission of their lives. The brief reports of the com- 
mittees on water supplies, a uniform hose coupling, the fire-alarm telegraph, in- 
cendiarism, combustible materials, and the use of the products of petroleum, were 
full of practical suggestions. The firemen are earnest men who love their profes- 
sion, and the spirit they exhibit in seeking, by association, to advance the common 
weal deserves to be heartily encouraged by the public. 








DECEPTIVE PROSPECTUSES. 


IT is surprising to what extent respectable life insurance companies 
permit themselves to issue canvassing documents which may have the effect of 
deceiving the public. There are several of these publications before us which 
hold out inducements to people to insure, which the companies never intend to 
carry out. And these companies hold up their heads among the highest and 
claim that their business is conducted on strictly honorable principles. Take 
the matter of the non-forfeiture of policies which is a great card with some com- 
panies; the prospectus of one company reads as follows: 

All policies are non-forfeitable after two annual payments. 

Whole life policies participate in the dividends, unless otherwise provided, and 
after two annual payments in cash, are non-forfeitable for the full amount of the 
premiums paid. 

Here the absolute statement is made that policies are non-forfeitable after two 
annual payments, No conditions whatever are attached, and the victim makes his 
application under the supposition that if he should fail to pay the third annual 
premium, he will not be sold out. But the policy of this company contains a 
proviso that an application for a paid-up policy must be made thirty days after the 
failure to pay the third premium. The company asserts that it is bound not by 
its prospectus but by its written contract with the assured, and that it is the duty of 
the latter to read and understand the contract before he accepts it. This is very 
true, but how often it is that individuals, relying upon the first representations of 
agents and advertisements take it for granted that neither has deceived them and 
accept 4 company’s policy without further investigation. There are some men in 
the world so simple minded that they confide in any thing that is told tothem. It is 
such who get ‘‘ roped in" in insurance companies by swindling prospectuses. We 
say that this kind of literature is circulated by some respectable companies. Doubt- 
less the enormity of the deception is not realized by the perpetrators of it. They 
satisfy their consciences with the thought that applicants wili read their policies 
before taking them. But, nevertheless, an honorable company should indulge in 
no misrepresentations. We call the attention of officers of companies to this point. 
Let them overhaul their advertising literature and permit no promises to appear 
in it which do not tally word for word with those in the text of the contract of 
insurance. A great deal of heartburning will be saved, and respect for the 
companies promoted thereby. 

The question of a company’s liability for statements made in a prospectus is still 
an open one, in New York state at least. In the case of Ruse vs. the Mutual 
Benefit Life insurance company the Supreme Court of New York decided that the 
company was governed by the prospectus. The Court of Appeals reversed this 
decision by a bare majority and ordered a new trial. But the trial was not had 
and the point was left undecided. It is therefore not entirely safe for a company to 
allow assurances to be given in its advertisements with which it does not intend to 
comply. 








UNDERGROUND INSURANCE. 


THE custom, practiced in most of our large cities by agents, of 
placing insurance in companies which have not complied with the laws of the state 
where the property is situated, is becoming so extensive that the attention of legiti- 
mate underwriters is being aroused to it. The circular on the subject, which has 
been issued for general circulation, and which we reprint elsewhere, is an outgrowth 
of this awakened public attention. The attorney-general of Indiana has ren- 
dered the opinion that such pretended contracts not only subject the agent to 
criminal proceedings but that they are absolutely null and void, and the insured 
are wholly without indemnity against loss, except at the caprice of the insurers. 
This princple has also been affirmed by the Supreme court of Kentucky ina 
decision which our readers will find reprinted in our legal department. The evil 
is of the greatest extent, probably, in the city of New York. There are hundreds 
of policies sold monthly by companies not authorized to do business in the state 
upon property in the state. 

Where the applicant for insurance on property in New York goes outside the 





state personally, as to Jersey City, for instance, and obtains insurance, the state 
laws, we understand, cannot reach him. He cannot be punished, but neither can 
he recover under the state laws, and he must apply for redress in the United States 
courts or the courts of the state in which the company is situated, with doubiful 
prospects of success. But where the contraband insurance is solicited of an agent 
doing business in New York and is supplied by that agent, it is clear that the con- 
tract is worthless and the parties are engaged in a criminal transaction. We learn 
that Superintendent Chapman has presented a number of cases of the violation of 
the state law in this respect to the attorney general for prosecution. Our New 
York underwriters ought not to let the matter sleep there. An occasional gentle 
prodding of the attorney general will bring it to an issue and rid the state of the 
bushwhackers, who are taking premiums from our people and leaving the honest 
companies to pay taxes for the privilege of doing the same thing. It would be well 
to inquire if some stronger legislation on the subject would not be desirable in 
many of the states. 





THE common council of Boston, as predicted by our correspondent 
in that city, finally yielded to the popular pressure and passed the ordinance estab- 
lishing a body of paid fire commissioners. The lesson to be learned by this tri- 
umph of the people is that there is,virtue in persistence. The people were right in 
demanding a change in the organization of the fire department. Their clamor was 
not a passing whim instigated Ly the demagogues, as the def-nders of the old order 
of things asserted. They found by experience that the depariment was unable to 
cope with large fires, and they saw the rates in the insurance thermometer steadily 
rising under the increasing warmth of the situation. And when they asked for 
reform they were met at the threshold of their own chosen municipal legisla:ure by 
a ring, whose pickings and patronage were in danger. If there had been any fal- 
tering on the part of the people the majority in the common council would have 
resisted to the end. But they quailcd before a resoluticn that was stronger than 
theirs. Now let Boston improve the occasion by organizing a model fire depart- 
ment. 





GENERAL FRANK P. BLAIR, Jr., has had a varied experience in the 
course of his life. He has acted many parts—lawyer, soldier, senator, editor, rail- 
road man, stump orator, candidate for the vice-presidency and what not, and has 
managed to do himself no discredit in either. Fortune seems to take good care of 
him, for though she permits him sometimes to be disappointed in his aspirations, 
she never leaves him to want. Thus when he failed to reach the vice-presidency 
he was supplied with a seat in the senate. Now thata re-election to the senate is 
refused, the Missouri superintendent of insurance benevolently gets himself turned 
out of office so that Blair may have a nice place. It is questionable if the General 
knows much, except in a general way, about insurance. He takes the 
helm at a time when the insurance interests of Missouri sadly need the services of 
an expert. If he weathers the present storm he is likely to do well enough here- 
after, for he is a man of brains and some industry. We hope to see him become a 
shining light among insurance officials and strike the grumblers at supervision 
dumb with admiration. 








AT the meeting of the New York State Board, in September, Mr. 
John C. Paige, of the Black River insurance company, made some remarks on 
lubricating oils, which were so intelligent and suggestive that we have reproduced 
the most striking points in our news columns. Mr. Paige demurs to the order of 
the executive committee of the National Board, requirmg an indiscriminate extra 
charge of fifty cents for the use of the products of petroleum as lubricators, and 
proceeds to show that while the first distillations from petroleum are very volatile 
and dangerous, the last are safer even than sperm oil. ‘This seems to be a chemical 
fact beyond dispute, and it follows that a uniform rate on all petroleum lubricators 
is unfair. Mr. Paige favors the establishment of a standard fire test below which 
no lubricator will be considered safe. The matter certainly calls for re-adjustment 
at the hands of the Executive Committee of the National Board. 








OPINION on the question of life insurance amalgamation is taking 
the direction of prohibition. The drift is very plain in the articles recently pub- 
lished on the subj:ct, and we understand that the special committee appointed by 
the National Convention, at Boston, to hold sittings and receive instructions during 
the recess, is inclined to think strongly the same way. Shail a company, which, 
through misfortune or mismanagement, becomes diseased, be quarantined until it 
dies or gets well, or shall it be allowed to carry the seeds of its malady into a 
healthy company? This is a practical way of putting it and some of our best 
thinkers are inclined to reply in the negative. The subject is still involved in 
great difficulty, but we have more hope than ever that there is going to be a 
revelation of light soon. Where so many minds are earnestly bent upon finding a 
solution it ought to come. 











THE renewal of the St. Louis Mutual Life troubles, the injunction 
against the company on the petition of Superintendent Selby, and its subsequent 
dissolution by the court, the resignation of the superintendent and the appoint- 
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ment of General Frank P. Blair, jr., in his place, the proceedings begun against 
the company by the Attorney General of the state, the application of the indefati- 
gable Zelle for a receiver, the suit for another injunction brought by Hon. Erastus 
Wells, the suit brought by the company against Charles A. Mantz, president of 
the amalgamated Atlas, and the defalcation ot cashier Stephen—all these events, 
which have occurred since our last issue, are familiar to most of our readers. 
While we write the muddle is rendered more opaque than ever by the report of 
three actuaries, Messrs. Bryant, McClintock and Kellogg, that the reserve is 
impaired $411,289 on a four-and-a-half per cent basis, while on a six per cent 
basis the excess of assets over liabilities is $741,753. The officers of the company 
claim that this proves its solvency. We must await further developments. {t is 
evident that the factions have their blood up, and the outs, at least, appear to be 
willing that the company shall be destroyed if that is to be the price of their 
victory. 





NEWS OF THE MONTH. 


NATIONAL CONVENTION OF CHIEF ENGINEERS OF THE FIRE 
DEPARTMENTS OF THE UNITED STATES. 

THE chief engineers and other supervising officers of the fire departments of the 

cities of the United States met in national convention at Raine's Hall, 

Md., October 20, 1873. ‘The following was a list of the delegates present 

were 56 in number and represented 54 cities, 

Chief Engineers.—A. Saltzman, St. Joseph, Mo.; E. G. Megrue, Cincinnati, 
Ohio; G. R. Hartley, Covington, Ky.; Henry Stoetzel, Williamsport, Pa. ; Henry 
Lippert, Milwaukee, Wis.; W. J. White, Pittsburg, Pa.; P. H. Raymond, Cam- 
bridge, Mass. ; John S. Damrell, Boston, Mass.; J. R. Hopkins, Summerville, 
Mass. ; W. E. Delano, Charlestown, Mass. ; Sam’'l Hutchins, Chelsea, Mass. ; 
L. S. Gibson, Rochester, N. Y.; Geo. A. Ainslie, Richmond, Va.; P. J. Trapp, 
Williamsport, Pa.; G. W. Williams, Galesburg, Ill.; Martin Cronin, Washing- 
ton, D. C.; Wm. Stockell, Nashville, Tenn. ; Chas. Rishmond, Indianapolis, Ind. ; 
T. H. Williams, Newport, Ky. ; J. P. Goodwin, Waterbury, Conn. ; Charles R. 
Betts, Richmond, Va.; Wm. Winely, Wheeling, Va.; Geo. McCall, Wilming- 
ton, Del. ; Rich. Young, Springfield, Ill.; M. X. Chase, Bloomington, Ill.; W. 
Drumbleby, Utica, N. Y.; H. B. Durfee, Fall River, Mass. ; H. W. Cozzens, 
Newport, R. I.; A. H. Howland, Jr., New Bedford, Mass.; H. C. Lombard, 
Springfield, Mass.; C. M. Leonard, Newburg, N. Y.; H. Spilman, Baltimore, 
Md.; Eli Bates, New York; N. C. Sexton, St. Louis, Mo.; Frank Smythe, 
Augusta, Ga.; E. S. Leadbeater, Alexandria, Va.; F. D. Bargamin, Richmond, 
Va.; Wm. H. Johnson, Philadelphia, Pa. ; T. F. Nevins, Brooklyn, N. Y. ; Chief 
Hall, Vicksburg, Miss. ; Chief Vogel, Fort Wayne, Ind.; Chief Dugan, Richmond, 
Ind.; Chief Robinson, Elmira, N. Y. ; Chief Hill, Cleveland, Ohio; Chas. Simp- 
son, Omaha, Neb.:; H. A. Hills, Rome, Ga.; Chief Schlayer, Harrisburg, Pa. ; 
E. R. Carhuff, Newark, N. J.; Oliver E. Providence, R. I.; John C. 
Byxbee, Meriden, Conn. ; Henry Heinmiller, Columbus, Ohio. 

Assistant Engineers.—Jno. W. Regan, Boston, Mass.; P. J. Donaven, Charles- 
town, Mass.; G. W. Taylor, Richmond, Va.; and James W. Bame, St. Louis, 
Mo. 

Commissioners.—Thos. R. Rowland, of Norfolk, Va., 
and P. A, Jullien, of Washington. 


3altimore, 
They 


Greene, 


and Messrs. R. A. Booker 


PRELIMINARY AND PERMANENT ORGANIZATIONS. 


On motion of Chief Emgineer Spillman, of Baltimore, Chief John S. Damrell, of 
Boston, was made temporary cha rman, and Chief L. M. Hall, of Vicksburg, tem- 
porary secretary. 

The Committee on Permanent Organization was appointed as follows: Chiefs 
Spillman, of Baltimore; Saltzman, of St. Joseph's; Magrue, of Cincinnati; How- 
land, Jr., of New Bedford, Mass., and Raymond, of Cambridge, Mass. A com- 
mittee of five on credentials was also appointed as follows: Stockell, of Nashville ; 
Magrue, of Cincinnati; Delano, of Charlestown, Mass.; Bates, of New York ; 
and Taylor, of Richmond, Va. 

The Cemmittee on Organization, through its chairman, Henry Spillman, sub- 
mitted a report, making the following suggestions: That the organ‘zation be made 
a permanent institution and meet annually at such time as may be determined 
upon ; that the officers of the association after organization will consist of a presi- 
dent, eighteen vice-presidents, one recording and one corresponding secretary 
and assistant secretaries, a treasurer, and a committee on finance, to consist Of 
five; that said officers be elected annually, and that in connection with the above 
there be appointed an executive committee, whose duties, as well as those of the 
other officers, will be the same as in all deliberative bodies. It was further recom- 
mended that none but chief engineers or actual commanding officers of depart- 
ments be allowed to vote upon questions before the Convention. 

The committee recommended the following officers : 

President.—John S. Damrell, of Boston. 

Vice-Presidents.—Messrs. Lombard, of Springfield, Mass. ; Goodwin, of Water- 
bury, Conn.; Green, of Providence, R. I. ; Carhuff, of Newark, N. J.; Johnson, 
of Philadelphia, Penn.; Spillman, of Baltimore, Md.; Ainslie, of Richmond, 
Va.; Smyth, of Augusta, Ga.; Megrue, of Cincinnati, Ohio; Rishmond, of 
Indianapolis, Ind.; Williams, of Galesburg, IIl.; Hartley, of Covington, ‘Ky, ; 








Stockell, of Nashville, Tenn. ; Sexton, of St. Louis, Mo. ; Simpson, of Omaha, 
Neb.; Lippert, of Milwaukee, Wis. ; Cronin, of Washington, D. C., and Bates, 
of New York. 

Secretaries.—Recording, Raymond, of Cambridge, 
Hills, of Rome, Ga.; Assistants, Hall, of Vicksburg, 
Joseph's, Mo. ; and Cozzens, of Newport, R. I. 

Treasurer.—T. F. Nevins, of Brooklyn, N. Y. 

The Convention ratified these nominations by acclamation. 


Mass. ; 
Miss. ; 


Corresponding, 
Saltzman, of St. 


A UNIVERSAL HOSE COUPLING. 


A communication was presented from chief engineer Hill, of St. Louis, on the 
necessity for a universal hose coupling for all fire departments in the United 
States, and the matter was referred to a special committee, comprising Messrs. 
Hill, Bates, Johnson, Sexton and Green. 

Messrs. Donavin, Raymond, Spillman, Stockell and Chase were, on motion, ap- 
pointed to draft a constitution and by-laws. 


DEFECTS IN BUILDINGS. 


Mr. Stockell, of Nashville, made some observations on the isolation of buildings, 
and urged action on that subject. 

Mr. Hill, of Cleveland, said that in his long eaperience he had found that city 
councils and political influences in many ways retarded the methods of fire 
prevention which eagineers may think feasible and proper. 

President Damrell said that within the last year many hundreds of thousands ef 
dollars’ worth of property had been swept away by fire, and the great object of the 
Convention was not so much to investigate the proper mode of extinguishing fires 
as to adopt modes for preventing them. Buildings were being erected without 
party walls and covered with inflammable roofs, which not only endangered the 
lives of firemen, but by their quick combustion brought reproach upon the fire de- 
partments for supposed inefficiency. He said that firemen were like doctors, only 
countenanced because they were indispensable. He hoped that the time was at 
hand when the intelligence of the age, which has made such progress in other mat- 
ters, would present means which may in time entirely dispense with fire depart- 
ments. 

Mr. Stockell offered a resolution condemning the imperfect manner of building 
division walls, connecting whole blocks by joists and girders which serve to com- 
municate fire, and earnestly imploring the proper authorities in the various cities 
throughout the United States to adopt such measures for the inspection of buildings 
while they are inthe process of construction as to make the division walls what 
they should be, perfect fire walls. 


APPOINTMENT OF COMMITTEES. 


On motion, committees were appointed to consider the various topics of discus- 
sion and submit reports as follows. The subjects and committees are as follows : 

First General Topic—Prevention.—The limitation or disuse of combustible mate- 
rial in the structure of buildings, and the isolation of each by party walls—Messrs. 
Rowland, Durfee, Williams, Young and Smith. 

The safe construction of heating apparatus—Messrs. Bates, Sexton and Rich- 
mond. 

The presence and care of trustworthy watchmen in warehouses, factories and 
theatres during the night—Messrs. Howland, Johnson and Dugan. 

The regulation of the storage of inflammable material, the use of the same for 
heating and illumination, and the exclusion of rubbish liable to spontaneous ignition 
—Messrs. Nevins, Megrue and Stockell. 

The most available measures for the repression of incendiarism—Messrs. Saltz- 
man, Simpson and Delano. 

A system of minute and impartial inspection after the occurrence of every fire, 
and rigid inquiry into the causes—Messrs. White, Howland and Heinmiller. 

Fire-escapes actually serviceable for invalids, women and children—Messrs. Hill, 
Johnson and Hall. 

Second General Topic—Extinguishment.—The most effective system of discipline 
for fire departments, and the importance of separating the departments from polit- 
ical influence—Messrs. Raymond, Durfee and Green. 

The best description of apparatus. including engines, hose, hose-carriages, hook 
and ladder trucks, and chemical extinguishers—Messrs. Cronin, Hutchins and 
Lombard. 

The importance of uniformity, as far as possible, in standards of hose-coup- 
lings and fire hydrant connections—Messrs. Hills, Goodwin and Leonard. 

The necessity of large supply mains, as well as of sufficient supplies of water— 
Messrs. Windsor, Gibson and Smyth. 

The economic use of water, and its judicious application at fires—Messrs. Coz- 
zens, Schlayer and Vogle. 

Increase in the number of fire-hydrants relatively cheaper than the cost of hose— 
Messrs. Spilman, Bixbee and Damrell. 

A fire alarm telegraph thoroughly automatic and reliable—Messrs. Williams, 
Cronin and Hopkins. . 

The importance of the control and regulation of the supply of water, telegraph, 
engines and apparatus generally, under one jurisdiction—Messrs. Bergman, How- 
land and Cronin. 

Collateral assistance from patrols or salvage corps and store er factory brigades 
drilled for emergencies—Messrs. Carhuff, Gibson and Ragan. 
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A trained corps of sappers and miners as an auxiliary in large cities—Messrs. 
Spilman, Bates and Damrell. 

Finally, the need of a complete understanding between those whose duty it is to 
extinguish fires and the insurance companies which have to indemnify the loss of 
property destroyed—Messrs. Stockell, Hill and Sexton. 

President Damrell read a letter from Gen. Thomas H. Montgomery, general 
agent of the National Board of Fire Underwriters, appointing Messrs. Henry 
H. Hall, of the National Insurance Co. of New York; James M. Rankin, of the 
Scottish Commercial Insurance Co. of Glasgow; and M. B. Wilson, superin- 
tendent of the New York Fire Patrol, to represent the Board in the Convention. 

The Convention then adjourned till the next morning at ten o'clock. 

Among the gentlemen present during the day, who were not delegates were 
Messrs. John S. Edwin L. Jones, Thomas W. Campbell, George F. 
Thompson, and Samuel Kirk, Baltimore Board of Fire Commissioners ; George A. 
Campbell, secretary to the board; Henry P. Duhurst, president Firemen's Insur- 
ance Co.; Charles T. Holloway, fire inspector; Thomas Lovegrove, of Phila- 
delphia ; Thomas Williams, president Washington Board of Fire Commissioners ; 
R. H. Booker, Washington Fire Commissioner; Philip A. Jullien, secretary of 
Board Washington Fire Commissioners, and ex-Chief General J. W. Watkins, of 
Baltimore. 


Hogg, 


SECOND DAY'S PROCEEDINGS. 


The Convention was called to order at ro o'clock a. m. 
the chair. 

The following gentlemen were named as the Executive Committee: 
Damrell, of Boston; Spilman, of Baltimore; Sexton, of St. 
Cleveland ; and Megrue, of Cincinnati. 


President Damre!}l in 


Messrs. 


Louis; Hill, of 


COMBUSTIBLE BUILDING MATERIAL. 


Mr. Rowland of Norfolk, Va., as chairman of the Committee on the First Topic ; 
to wit : the limitation or disuse of combustible material in the structure of buildings, 
the reduction of excessive height in buildings, and the restriction of the dangers of 
elevator passages, hatchways and Mansards, reported as follows : 

That the subjects intended to be embraced in this section are of too much im- 
portance, as involving a contemplated change in the whole system of warehouses 
or similar buildings, or causing a change of building contracts, so that it would 
appear proper to your committee to suggest that a detailed report bearing or this 
subject be delayed until the next meeting of this Convention. 

That correspondence on this subject, not only with architects and builders, be 
solicited, but from all who may feel an interest in it. 

That the committee be empowered to havea printed circular letter prepared 
drawing attention to it, requesting municipal action and the passing of uniform 
laws touching on these points. 

That the earnest attention of the National Board of Fire Underwriters, and all 
insurance companies, be more particularly directed to this as a subject matter of 
importance, bearing in and for them perhaps more than any other parties, and the 
correction of these dangers are quite within their power by the appointing of and 
selection of careful and active inspectors, who not only examine applications for 
risks, but who keep a constant eye on the prevention of ignorant changes in their 
nature. 

That the discussion of this subject as it now stands, and the report thereon, be the 
first in order at the next annual meeting of the Convention. 

The report was accepted. 

FIRE ESCAPES. 

Mr. Hill, of Cleveland, Ohio, from the Committee on Topic No. 8—viz.: Fire 
escapes actually serviceable for invalids, women and children, reported as follows : 

The committee feel themselves unable to recommend any definite mode of relief 
or rescue of persons from the upper stories, especially of lofty buildings. We know 
from experience that there should be some mode adopted of rescuing persons from 
burning buildings, but as yet the inventive spirit of our citizens has not offered or 
submitted any reliable or safe modes to meet the emergencies. 


Hon. Edward S. Tobey, of Boston, being invited to address the Convention on 
this subject spoke at length. He deprecated the iron stairway, which was almost 
impossible to be used by invalids and sick people. He had some experience per- 
sonally in regard to escaping from fire, and he had successfully tested the following 
plan: Fire in dwelling-houses usually originates in the lower stories, cutting off 
all egress from the chambers. In the night-time a few moments is fatal, and it is 
therefore suggested that either in the attic story, or the next one below, a door may 
be made through the partition walls, to be arranged with an iron door on each 
side, to be secured by bolts, under the sole control of the occupants of each house. 
An alarm bell should be placed in each house, at the doorway, to be used only in 
case of fire or extreme danger. The passage to the doors should be always clear 
and accessible at a moment's notice. The doorway should be wide enough to pass 
a cot bed with an invalid on it. Thus free and secure passage of an entire family 
may be made from one dwelling-house to another without exposure of invalids, who 
may be too ill to be carried into the open air, even if it were possible to get them 
there. The air space of two or three feet between the iron doors as prepared 
would doubtless prevent the fire from melting them, but if not, a double iron door 
with an air space of three inches or less, filled with water from a special stationary 
water-pipe, arranged for the purpose, would prove an effectual barrier for the pas- 
sage of fire from one building to another. 

On motion of Mr. Johnson, of Philadelphia, the topic was recommitted to the 
Special Committee. 

WATCHMEN. 


The Committee on Topic No, 4, viz.: The presence and care of trustworthy 








watchmen in warehouses, factories and theatres, during the night, reported 


through Mr. Howland, of New Bedford, Mass., as follows: 

That owing to storage of large quantities of merchandise and other combustible 
materials in warehouses and factories, the inflammable articles in and about manu- 
factories, the employment of faithful and reliable watchmen, provided with all the 
improved apparatus for rendering their services effectual, is, in the opinion of your 
committee, of vital importance, and cannot be too strongly advocated ; and we 
therefore urgently recommend to the Convention the adoption of a resolution call- 
ing upon the legislative bodies of municipalities for the enactment and adoption 
of ordinances bearing upon this important subject, adding, as it does, very materi- 
ally to the successful prevention and early detection of fires. 


The report was accepted. 


FIREMEN AND INSURANCE COMPANIES 


Mr. Stockell, of Nashville, Tenn., as Chairman of the Committee on the 
Eleventh Topic, viz: ‘‘ The need of a complete understanding between those whose 
duty is to extinguish fires and the insurance companies which have to indemnify 


the loss of property destroyed,’’ reported as follows : 


That in consequence of so many large a’ d disastrous fires having occured during 
the last few years. destroying millions of dollars’ worth of property, causing nu- 
merous insurance companies to fail, and greatly impairing the capital of others, it 
is evident that a better understanding should be had between those who have to 
extinguish fires and the various Boards of Underwriters. Your committee are of 
the opinion that in all dangerous localities, and especially where risks are extra 
hazardous, it would be well for insurance companies to consult the heads of fire de- 
partments, whose duty it is to look into and prepare for all emergencies in case of 
fire, thereby enabling them to equalize more fully the rates of insurance, and in 
many instances saving large amounts to the insurer. Your committee are further 
of the opinion that numerous incendiary fires occur in the United States that might 
be prevented by the co-operation of the two departments, and a much safer busi- 
ness to insurance companies secured. Your committee are further of the opinion 
that it would be well for the heads of all fire departments to embody in their reperts 
all information they may obtain in relation to all causes of fires, but more espe- 
cially that of spontaneous combustion ; therefore be it 

Resolved, Thas this Convention recommend to all insurance companies the ap- 
pointment of committees, or the instructing of their agents to confer frequently 
with the heads of fire departments relative to all hazardous risks or suspicious or 
doubtful parties. 

Resolved further, Vhat all chiefs of fire departments be required to embody in 
their annual reports all information in regard to the causes of fire. 

A debate followed on this resolution, participated in by Messrr. Hall, of New 
York, representative from the National Board of Underwriters; Wilson, of the 
Fire Patrol of New York; Hill, of Cleveland; Williams, of Washington, D. C.! 
Stockell, of Nashville, Tennessee ; Saltzman, of St. Joseph, Mo., and Cronin, of 
Washington, D. C. 


REMARKS OF Mk. HALL, OF THE NATIONAL BOARD. 


We represent an organization with an aggregate capital of upwards of one hun- 
dred millions, having agents and risks against fire in every city—I might say in every 
hamlet of the United States, and it is not strange that such an organization should 
have a lively interest in the results of this convention. It was formerly a common 
theory among certain underwriters, that they, as underwriters, had no concern in 
the improvement of the construction of buildings or in the efficiency of fire depart- 
ments, their business being simply to take risks as they found them—the greater 
the risk the greater the premium. There have been, | say, such underwriters, and 
the losses of their companies have been laid in every city from Portland to Balti- 
more, and it is now quite generally accepted that the interest of your principals, 
the public, and our principals, our stockholders, are identical. The gentlemen who 
have preceded me have blamed insurance agents for their reckless underwriting, 
attributing to their recklessness the frequency of incendiary fires. While this may 
be so partly, the rest of the matter is an unhealthy public sentiment, which make 
it almost impossible for an insurance company to obtain from a jury a verdict in 
its favor, however just its case may be. 

The report was then accepted and the resolutions adopted. 


AN ADDRESS TO BE PRINTED. 


Mr. Ainslie, of Richmond, offered the following resolution : 


Whereas, The reports of the several committees embrace matters of great import- 
ance to all our cities and towns, and that the duties of the chiefs of fire departments 
require of them that they should bring to the notice of their councils, or other 
authorities, in the best manner calculated to insure their immediate consideration ; 
therefore, be it , é 

Resolved, ‘That all the reports made by the committees ey on topics be 
and the same are hereby referred to a sp-cial committee of seven, consisting of 
Chiefs Damrell, Bates, Nevins, Johnson, Greene, Carhuff and Spilman, to revise 
and arrange them in the form of an address, to be printed and sent to the chiefs of 

all the fire departments in the United States, to be used by them as circumstances 
may require. 

Laid on the table. 

On motion of Mr. Saltzman, the resolution was taken up, and the same gentle- 
man offered as an amendment, to insert the whole proceedings of the Convention 
after its close, instead of the reports of the different committees. The amendment 
was lost, and the original resolution adopted. 


BALTIMORE CITY FIRE DEPARTMENT. 


Mr. Spilman tendered an invitation to the Convention to review the Baltimore 
Fire Department in Monument Square at4 P.M. Accepted. 

Also, an invitation to attend a banquet at the Carrollton at g o'clock, P. M, 
Accepted. 
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INCREASED WATER SUPPLY. 
The committee appointed to consider question No. 4 of Second General Topic— 
viz.: ‘‘ The necessity of larger supply mains, as well as sufficient supplies of water,” 
reported as follows: 


That in view of the fact that many cities and towns throughout the country have 
but a very limited supply of water from any source that can be made available for 
extinguishing fires of any magnitude, we would advise and beg of the mayor and 
councils of cities and towns so situated that they would see the importance and 
necessity of providing themselves at once with a larger supply of water-works, 
elevated reservoirs, with large supply mains and hydrants, or by a sufficient num- 
ber of cisterns placed throughout their cities or towns, that can be filled from some 
river or stream by the engines cf their department. 

Accepted and referred to special committee. 


UNIFORM COUPLING. 


The committee appointed to consider the importance of uniformity, as far as pos- 
sible, in standards of hose couplings and fire hydrant connections, through Mr. 
Hills, of Rome, Ga., reported as follows: 


That. in our opinion, a uniformity of coupling should be adopted throughout the 
United States, so that one city, when called, could lend aid to another when needed, 
and would recommend all cities purchasing couplings and hydrants should adopt a 
uniform standard, and, for the purpose of avoiding expense in changing those now 
in u:e, would recommend the adoption of reducers and expanders. 


Accepted and referred. 

APPARATUS. 

The committee to whom was referred the question to consider the best descrip- 
tion of apparatus, including engines, hose, hose carriages, hock and ladder trucks, 
and chemical extinguishers, reported through Mr. Cronin, of Washington, D. C., 
as follows: 


That, after a careful examination of the matter, we feel obliged to report that we 
find it impossible to select from the different kinds of steam fire engines manufac- 
tured in the country any one kind that we could recommend in preference to all 
others. In regard to hase, we have to say that as yet no hose has, in our opinion, 
been manufactured that meets fully the requirements which to your committee, 
seem desirable, ‘namely—durability, lightness and strength combined. Hose car- 
riages, hook and ladder trucks and chemical fire extinguishers of so many kinds and 
different styles of manufacture are in use throughout the country, and fitted for 
large and small places, that we find it impossible to recommend any particular 
kind for general adoption. 











y) 
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Accepted and referred. 


FIRE ALARM TELEGRAPH. 


The committee to whom was referred the subject of a fire alarm telegraph 
thoroughly automatic and reliable, report 
Ky., as follows: 

That the automatic system is the only reliable system now in use. That we 
believe that every city, whether having a paid or volunteer fire department, in its 
legislative capacity, owes it as one of the greatest preventives of large fires to at 
once have a complete system of automatic fire telegraph, and, in cities where they 
have no system, and where the system is liable, if large fires should occur for the 
want of such a system, the responsibility cannot be shifted to other shoulders. We 
believe that the boxes should be placed not more than two blocks apart, and that 
the lines should always be placed on separate poles, and never on houses, thereby 
having the lines distinct from other lines. 


d through Mr. Williams, of Newport, 


Accepted and referred. 
COLLATERAL AID. 


The committee to whom was referred the subject of ‘‘ collateral assistance from 
patrols or salvage corps, small engines or portable extinguishers, and store or 
factory brigades drilled for emergencies,’’ reported through Mr. Carhuff, of New- 
ark, N. J., as follows: 


We recommend that a patrol or salvage corps be established in all cities for the 
purpose of taking charge of all portabie property at fires, either by removal or 
covering with suitable covers to protect from damage by water; and that fire 
extinguishers be used by the patrol or salvage corps, as they have beeen found 
invaluable at the inception of fires. The committee also recommend that in all 
large factories, hotels and other large buildings, a brigade composed of the 
employes should be drilled for the purpose of holding a fire in check until the 
arrival of fire department. 


Accepted and referred. 
INCENDIARISM. 


The committee appointed to consider the most available measures for the repres- 
sion of incendiarism, reported through Mr. Saltzman, of St. Joseph, Mo., as 
follows : 

That after consideration we find that the subject is a very difficultone. Taking 
into consideration the motives and causes, two of the principal ones being a spirit 
of revenge and purpose of gain. Now as tothe purpose of gain, incendiarism to 
be prevented must be made unprofitable. We deprecate the reckless insurance of 
stock and merchandise for amounts ereater than their actual cash value; and, 
while we recognize the difficulty under which underwriters labor in ascertaining the 
exact value of any stock of merchandise at al] seasons of the year, we are of the 
opinion that the adoption of the so-called ‘‘ three-quarter clause,’’ in the polieies 
of the various companies, would exert a great influence in the prevention of incen- 
diary fires. By this clause the insured is made to bear one-fourth of the inierest of 
the party insured, both to prevent the occurrence of fire and its speedy extinguish- 
ment when it occurs. As to the spirit of revenge, we, the committre, would recom- 
mend the co-operation of underwriters, ci:y and fire departments, and the most 
stringent punishment for incendiari-m, and the appointment and establishment of 
fire patrols to act in conjunction with the fire departments. 





Accepted and referred. 
WATER. 


The-committee appointed to consider the subject of the economic use of water 





and its judicious application at fires, reported, through Mr. Cozzens, of Newport, 
Rhode Island, that they recommend the general application of relief valves to all 
fire engines and hydrant heads to be used with shut-off nozzles, as the best means 
of economizing the use of water. 


THE BABCOCK EXTINGUISHER. 


A communication was received from the agent of the Babcock manufacturing 
company stating that if the convention desired it, an exhibition of the workings of 
the Babcock machine would be given. 

Accepted and referred to the proper committee. 


FIREMEN AS POLITICIANS. 


The secretary read a communication from Chief Saltzman, of St. Joseph, Mis- 
souri, setting forth that political influences are taken into consideration in the 
appointment of officers of fire departments, and recommending that all such influ- 
ences and party prejudices be annulled, and only the most efficient and trustworthy 
be placed at the heads of the departments. 

Referred to Committee on Extinguishment. 

Mr. Johnson, of Philadelphia, then moved that the next annual meeting of the 
Convention be held in St. Louis, at such time as the Executive Committee may 
direct. After some gemarks by Mr. Sexton, of St. Louis, the motion was adopted. 


SPEECH MAKING. 


Hon. Edward S. 
invention, ‘‘ The Boston Hydraulic Protector Against Fire. 

Mr. Johnson, of Philadelphia, said his department comprised 7 fire commission- 
ers, 1 chief engineer, and 5 assistants, 27 engines, 5 hook-and-ladder companies, 
4 hand engines (rural), 392 hosemen, 129 square miles of protective territory. 

Mr. Stockell, of Neshville, said he had been a fireman from the age of fourteen, 
and begun his experience in this city on Fell’s Point, and many a stone fight 
between the Fell's Point and the up-town boys had he been engaged in. The duties 
of the chief of a fire department are most difficult; they require the utmost cool- 
ness and a ready conception. Even the head of an army has some time to concert 
his plan of operations, but not so at a fire; there conception must be instantaneous 
and execution follow as promptly. A chief to succeed must lead his men; must 
say ‘‘ Come,” and they will never fail such a leader. 

Mr. Megrue, of Cincinnati, said there were 19 steam engines in his department 
and 4 trucks, 25,000 feet of leading hose, 197 fire alarms, 277 fire cisterns of from 
200 to 1,000 barrels, 601 fire-plugs, 150 miles of water-pipe. 

President Damrell, of Boston, said he was no true fireman who did not make a 
study of the economizing of water. The duty of firemen is to save, not to destroy 
property. He who destroyed property by the excessive use of water was nota 
fireman. See to it that your buildings are not erected as were ours at the time of 
the great Boston fire, with our narrow streets and high warehouses, filled with 
goods, so as to make an extensive fire a necessity when once the flames were started. 
I told the press on the night of our great fire, 19th of November, 1872, just when 
and at what hour the fire would be stopped, knowing just the ability of the force at 
my command. Letusso study these great fires so that great good may result to 
the entire nation. The fact that wealth to the amount of $500,000 iS swept from 
existence every day in this country by fire should spur us to the giving of our best 
intellects to the question of the prevention and extinguishment of fires. 

Mr. Spilman said the Baltimore department was the least in size of any other 
city, while the losses were one-half less than other cities, which he attributed to the 
fact that the buildings were not high, there were not many Mansard roofs, and the 
fact that the blocks are intersected with alleys. 

The convention then adjourned till 10 o'clock the next morning 


Tobey, of Boston, delivered an address on the merits of his 


” 





THIRD DAYS’ PROCEEDINGS. 
The Convention was called to order by the president at 10 o'clock A. M. 
FIRE ESCAPES. 

The committee on Fire Escapes, actually serviceable for invalids, women and 
children, reported through Mr. Hill, of Cleveland, Ohio, that the only plan sub- 
mitted to the committee was that offered by Hon. Edward S. Tobey, of Boston, 
whose plan of escape is described as follows : 


‘Fire in dwelling-houses usually originates in the lower stories, cutting off ail 
egress from the chambers. In the night time a few moments is fatal, and it is 
therefore suggested that either in the attic story, or the next one beiow, a door- 
way be made through the partition walls, to be arranged with an iron door on 
each side, to be secured by bolts, under the sole control of the occupants of each 
house. An alarm bell should be placed in each house, at the doorway, to be 
used only in case of fire or extreme danger. The passage to the doors should be 
always clear and accessible at a moment's notice The doorway should be wide 
enough to pass a cot bed with an invalid on it. Thus free and secure passage of 
an entire family may be made from one dwelling house to another without exposure 
of invalids, who may be too ill to be carried into the open air, even if it were 
possible to get them there. The air space of two or three feet between the iron 
doors as prepared would doubtless prevent the fire from melting them, but if not 
a double iron door with an air space of three inches or less, filled with water from 
a special stationary water pipe, arranged for the purpose, would prove an effectual 
barrier to the passage of fire from one building to another.” 


REMARKS OF MR. HALL, OF THE NATIONAL BOARD. 


I trust this Convention will seriously consider this subject before adopting the 
recommendation of the committee. What would be the resultif this plan was 
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generally adopted? Imagine a block of twenty buildings that are communicating. 
I submit to you as practical men whether in the midst of a fire, and women and 
children escaping through the prepared doorways, many would have the pre- 
sence of mind to close the doors after them, as Mr. Tobey suggests. 

The report was recommitted, with instructions to confer with Executive Com 
mittee, and memorialize Congress to take such measures as to stimulate the 
inventive genius of the country on this subject. 


STORAGE OF INFLAMMABLE MATERIAL. 


The committee appointed to consider ‘‘ the regulation of the storage of inflam- 
mable material, and the use of the same for heating or illumination; also, the 
exclusion of rubbish liable to spontaneous ignition,’’ reported through Mr. 
Stockell, of Nashville, Tennessee, the following recommendations : 


1. That all petroleum be stored in buildings made of brick or stone, with base- 
ment not less than four feet in depth, and isolated from any other buildings. 

2. That it is extra hazardous to store petroleum in warehouses or stores in mer- 
cantile districts more than five barrels in any one place, or more than five gallons 
of naphtha, benzine, benzole, or lighter products of petroleum and kept in some 
metallic vault. 

3. That petroleum should be shipped only during daylight. 

4. That all petroleum for illuminating purposes less than r1o° Fahrenheit is 
highly dangerous to life and property, and all cities, towns and villages should 
have stringent laws prohibiting not only the sale, but the use of such explosive 
substances. Spontaneous combustion, the nature and action of which so vitally 
concerns the general public, and so little understood, is one great cause of fire, the 
nature of which should be promulgated all over the land. In all fires a thorough 
understanding of the nature and cause of the danger are of the first importance to 
assist in warding them off. It is highly important that all fires occurring from these 
causes should be promptly laid before the public, so as to warn them against similar 
occurrences. The report also quoted numerous instances of spontaneous com- 
bustion. 


The report was accepted and referred. 
NOTICE TO INVENTORS. 


Mr. Lombard, of Springfield, Mass., offered the following resolution : 


Resolved, That the Executive Committee be and they are hereby instructed to 
request the attendance of inventors and manufacturers of improved apparatus for 
the extinguishment of fires, at the convention of chief engineers, at St. Louis, and 
that every possible opportunity be given them to exhibit and introduce their inventions. 


The resolution was adopted. 


CO-OPERATION WITH THE UNDERWRITERS. 


The president suggested that a delegate from the underwriters of New York, 
Baltimore, St. Louis and Boston, be added to the Permanent Committee, to revise 
the reports of the committee for publication. The following were appointed: Mr. 
George T. Hope, of the Continental insurance company of New York; Mr. 
Kinsley, of Faneuil Hall insurance company of Boston; Mr. Henry Kellogg, of 
the Phoenix of Hartford, and Mr. John B. Seidenstricker, of Baltimore. Messrs. 
Wilson and Hall, of the National Board of Underwriters, returned thanks to the 
convention for its kindness and courtesy. Mr. Wilson also made some suggestions 
to the Executive Committee, concerning the erection of buildings and the fire- 
alarm telegraph of New York city. 


THE DISCIPLINE OF FIRE DEPARTMENTS 


The committee appointed to consiaer the best mode of organization, and the 
most effective system of discipline for fire departments, and the importance of 
separating the departments from political influences, reported through Mr. 


Raymond, of Cambridge, Mass. : 


‘‘That, in the opinion of your committee, the systems of organization and 
discipline of all departments, whether under full pay, partial pay, or volunteer, 
should be made subservient to a thorough discipline tending to the actual duty of 
extinguishing fires, and further the committee unqualifiedly deprecate any element 
of fun or pastime wherever the matters of extinguishment of fires are concerned. 

Resolved, That in the opinion of this Convention, the best interests of the 
general public and all fire departments, make it requisite that chief engineers and 
their assistants, and all other executive officers, connected with fire departments, 
should be elected to office for a period of not less than three years. 

Resolved, Vhat while making this suggestion to city councils, we feel that the 
annual change through political influences tend to lessen the efficiency and use- 
fulness of the fire departments of the country, and would recommend to all 
appointing powers, that the term of office be extended in appointments of officers 
of fire departments as above suggested. 


The report was accepted and referred. 

On motion of Mr. Howland, a vote of thanks was extended to Chief Spilman, 
of Baltimore, for his kindness. Votes of thanks were also extended to the repre- 
sentatives of the press, the Board of Underwriters, and the officers of the Baltimore 
fire department. 

The Convention then adjourned. 





THE LONDON FIRE BRIGADE. 


THE Metropolitan Board of Works has just made a report in reference to the pre- 
sent condition of the Fire Brigade Department and its transactions during the year 
1872. The following extracts may be read with profit in connection with our recent 
article on Fire Department reform. 

The strength of the brigade and the extent of its appliances are at present as 


follows :—so fire engine stations; 106 fire escape stations; 4 floating stations; 52 
telegraph lines ; 84 miles of telegraph lines; 8 floating steam fire engines; I iron 





barge to carry a land steam fire engine; 8 large land steam fire engines; 17 small 
land steam fire engines; 16 seven inch manual fire engines; 56 six inch manual 
fire engines ; 13 unders ixinch manual fire engines; 125 fire escapes ; 396 firemen, 
including the chief officer, the superintendents, and all ranks. 

The number of firemen employed on the several watches kept up throughout the 
metropolis is at present 98 by day, and 175 by night, making a total of 273 in every 
24 hours ; the nunber of those sick, injured, on leave, or under instruction, is gen- 
erally about 40; the remaining men are available for general work at fires. 

The total calls for fires or supposed fires received during the year has been :,671. 
Of these, 104 were false alarms, 73 proved to be only chimney alarms, and 1, 
were calls for fires, of which 120 resulted in serious damage, and 1,374 in slight 
damage. The figures refer only to the regular calls for fires or supposed fires, 
involving the turning out of firemen, fire engines, horses and coachmen ; they 
do not include trifling damage by fires which were not sufficiently important to 
require the attendance of firemen; neither do they include the ordinary calls for 
chimneys on fire, which are separately accounted for. The fires of 1872 compared 
with those of 1871 shows a decrease of 348, and, compared with the average of the 
last ten years, there is a decrease of 52. The proportion of serious to slight losses 
in 1872—120 to 1,374, is much more favorable than the brigade has hitherto suc- 
ceeded in making it. 

The following table gives it both in actual numbers and per centages, and shows 
that the success of the brigade in reducing losses is, in proportion to the number 








Numbers. Percentage. 

Year. Be RAM el Pie? eas ek Err eg _ th O° har ake Tne 

Serious. Slight. Total. Serious. | Slight. Total. 
1866 326 Io12 | 1338 25 75 | 100 
1867 245 | 1152 1397 II | 82 | Too 
1868 235 | 1433 1668 14 86 | reo 
1869 199 | 1373 1572 13 87 | 100 
1870 276 | 1670 1946 14 86 | 100 
1871 207. | 1635 1842 II 89 | Too 
1872 120 1374 1894 8 | 92 100 
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The number of fires in the metropolis in which life bas been seriously endan- 
gered during the year 1872 has been 71; and the number of these in which life has 
been lost has been 15. ‘The number of persons seriously endangered by fire has 
been 182, of whom 160 were saved, and 22 lost their lives. Of the 22 lost 10 were 
taken out alive, but died afterwards in hospitals or elsewhere, and 12 were suffo- 
cated or burned to death. ‘The number of calls for chimneys has been 3,263. Of 
these 1,094 proved to be false alarms, and 2,169 were for chimneys on fire. In 
these cases there was no attendance of engines, but only of firemen with hand- 

jumps. 

° The quantity of water used for extinguishing fire in the metropolis during the 
year has been 15,387,224 gallons; in round numbers a little less than 15,500,000 
gallons, or about 68,000 tons. Of this quantity, somewhat more than three-fourths 
was taken from the river, canals, and docks, and the remainder from the street 
pipes. During the year there have been six cas2s of short supply of water, 24 of 
late attendance of turncocks, and 28 of no attandance, making altogether 58 cases 
in which the water arrangements were unsatisfactory. This, as has been so fre- 
quently pointed out, is a result of the present system of intermittent supply. 

The board mentioned last year the conviction of a man for incendiarism in 
numerous cases, committed, it was supposed, in order to obtain the reward of one 
shilling paid to persons who call the brigade to fires, had given rise to the question 
whether the practice of paying for such calls was expedient. The ge being 
one of much importance, received the most careful consideration. The represen- 
tatives of the fire insurance offices, whose interests were probably more immedi- 
ately concerned than those of any other bodies, were requested to state their views 
upon it. The reply made by the representatives of the offices was, that they were 
not prepared, under all the circumstances, to recommend the toral abolition of the 
rewards. The Board, after full consideration, arrived at the same conclusion, fear- 
ing lest the discontinuance of the payment might act as a check upon the alacrity 
now displayed by persons in conveying information of fires to the nearest station, 
and that thus the measure might be productive of more injurious effects than the 
evil which it was intended to remedy. At the request of the insurance companies, 
however, precautionary measures have been taken to enable them to make inquiries 
in any case in which there are suspicious circumstances. 

During the past year a general increase of pay has been granted to men of all 
ranks in the brigade. This the board thought to be justified by the increase in the 
prices of most articles of consumption since the time when the rate of pay was 
originally fixed by the board seven years ago—a consideration which has been 
taken into account and acted upon by the employers with respect to nearly all 
branches of labor throughout the country. The pay of the four superintendents 
was increased from tos. a day to £200 a year; that of the first-class engineers from 
6s. to 7s. a day; and that of the second-class engineers (until lately called sub- 
engineers) from 5s. to 6s. a day. The officers in these three classes receive, it may 
be mentioned, in addition to their pay, further advantages in the shape of free quar- 
ters, coal, and gas. The pay of the ordinary firemen was increased as follows : the 
first-class, from 4s. 6d. toss.aday; the second-class, from 4s. to 4s. 6d. ; thethird-class, 
from 3s. 6d. to 4s.; and the fourth-class, from 3s. to 3s. 6d. a day. 








ADJUSTMENTS OF FIRE LOSSES. 


THE report of the commiitee on adjustments made at the last annual meeting of 
the Association of State, General and Adjusting Fire Insurance Agents of the 
Northwest, has just been printed in pamphlet form for circulation. It contains 
some excellent observations on evils still prevailing in the method of adjusting 
losses. We make several extracts : 


The practice of ill-considered and hasty settlement of losses, so long pursued by 
some companies. and so often deprecated by the National Board, seem to have 
about cured itself, and given place to more deliberate and critical investigation of 
claims, origin of fires, value of property destroyed, and the performance of con- 
ditions precedent on the part of the assured. Since the organization of district 
associations of supervising and adjusting agents, like our own, more uniformity 
and harmony of action has been obtained, and it is believed that this vitally import- 
ant part of the business has been grcatly improved, with correspondingly good 
results. 

Patient and careful investigation of losses, together with a thoroughness in every 
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detail, will not only amply reward the time, labor and expense, but will have a 
salutary effect upon claimants and the public generally. Nothing seems more 
natural and unitorm, than extortionate claims upon underwriters, whenever the 
opportunity presents itself; and this is particularly the case in small losses. And 
when it is borne in mind that a very large proportion of the claims for losses, in 
point of number, are under $300, and that in the great majority of such cases, even 
the amount demanded, is found upon examination to be three to five times the 
actual loss, very critical investigation of such claims is necessary, both on account 
of their aggregate as well as the lessons which each investigation will teach to the 
assured and the community. 

The instances of over-insurance on almost all kinds of property, are still lament- 
ably frequent, and call for the most earnest and persistent means for prevention. 
These instances are particularly frequent on buildings in the country, and small 
towns. Being frequently built without definite plans, often built on credit, or for 
barter, the materials bought on credit, or at local retail prices, the labor performed 
by the day and without adequate facilities; a great majority, thereby cost much 
more, than if done to proper advantage and for cash ; in fact cost much more than 
they are actually worth. In all cases of loss or damage on buildings, we have a 
right to an estimate on a cash basis, and the same to be constructed to the best 
possible advantage. 

No class of structures appear to cost almost uniformly so far in excess of their 
real value as flouring mills; and this is to be accounted for by the fact that so many 
of them are built by parties lacking experience, and without drafts and plans of 
successful mills ; hence numerous changes and alterations are often required, until 
the mill finally costs double its actual value, and forms the ruin of its owner. 
These facts and many other considerations that might be named, should teach us 
the true basis for estimating the insurable value of all kinds of buildings, machin- 
ery and other structures, viz. : not the intrinsic value or cost, but their present con- 
vertibility or availability. It seems to your committee, that another step forward 
by the whole line of local boards in the good work, would be an immediate valua- 
tion of all buildings, machinery and other permanent structures in their respective 
fields, as the basis of insurance ; and when the insurable value is so fixed, it should 
be a rule of the board that no larger sum should be written, or permitted to be 
written, on same. 

There is another practice of estimating losses on buildings which should be 
condemned. The contract of insurance is to ‘‘ make good,"’ not the property or 
building, but the owner. In other words we agree to make the owner good, by a 
fair equivalent in money, for the actual cash value of the property destroyed, not 
exceeding, of course, the sum insured. It is very often the case that a much bet- 
ter, more convenient and more valuable building, can be erected for less money 
than the one destroyed, and it is a mistaken idea, that we are bound in all cases, to 
submit to an estimate of the loss, by the cost to erect a new building precisely like 
the old one, however ridiculous its plan or architecture. We do not undertake to 
gratify people’s tastes, freaks or notions, but to make them pecuniarily good or 
whole for the loss actually sustained. 

Another startling evil has grown into the practice of adjusting losses, and calls 
loudly for reform. We refer to the almost total disregard of the conditions pre- 
cedent, contained in our contracts; the neglect or violation of which on the part of 
the assured renders the same void. The instances where over-valuation, conceal- 
ment, misrepresentation, increase of the hazard, change of interest, other insurance 
without permission, buildings standing vacant beyond the time stipulated, &c., are 
winked at by underwriters, is truly alarming. When it is understood that the risk is 
estimated and the rate fixed in view of these conditions, and the indemnity charged 
and paid for, is measured by the express terms of the contract, and with the expec- 
tation and agreement that the assured will observe and perform the same; the 
practice of ignoring or warning them after a loss has incurred, is not only demor- 
alizing to the business, but downright injustice to our stockholders. It is safe to 
say that no such practice obtains in any other branch of business, and under no 
other species of contracts; and when we consider how unrelentingly and severely 
the assured hold us to the letter of our part of the contract, often requiring some 
blood, with the pound of flesh, for us to permit them to wholly disregard their part 
of the same with impunity ; seems not only lacking every principle of self respect, 
but embraces every element of stupidity. While your committee would not dis- 
courage reasonable, even liberal treatment of honest claimants, we do insist and 
advise, that unless some decent regard for the conditions precedent, named in our 
contracts, and on which we base our rates are expected of the assured, they had 
better be omitted altogether, and our rates revised accordingly. 

From a pretty extended exprience, your committee must emphatically condemn, 
the practice of ‘‘lumping adjustments.’’ While there may occasionally arise an 
extreme case, where all data are lacking, there are comparatively few instances, 
where upon careful inquiry, examination of the party ; together with such evidence 
as he can supply, an approximately correct result cannot be reached. But one thing 
is certain, that the loose and careless mode in which many conduct their business, 
or even the destruction of their books and papers; should not always enure to the 
benefit of the assured. 

The practice of pre-paying losses, is a matter upon which there has been much 
thought and discussion. Underwriters of large experience, keen observation 
and great practical wisdom, have thus far failed to agree upon any general or 
inflexible rule, touching the same. Your committee having given the matter their 
best thought, are inclined to think that the final action of the National Board, on 
same, at its last session, cannot be improved upon at present. At any rate, so 
long as we are bound by that action, discussion of the question seems inop- 
portune. 


GOVERNMENT LIFE INSURANCE. 
IN his examination before the Friendly Societies Commission, Mr. Scudamore, 


C. B., made the following statement in respect to the existing system of govern- 
ment insurances in England: 


I am sorry to say that I cannot give a favorable report of the working of the 
present system—it has not been satisfactory. Mr. Gladstone's object in introduc- 
ing the act was to give the poorer classes means of obtaining a more secure pro- 
vision for the payment of small sums on death than the friendly societies or the 
industrial assurance societies had afforded. I believe Mr. Gladstone's first inten- 
tion was that the government should be allowed to insure for so small a sum as £5, 
and for as large a sum as £200. He was compelled to abandon both these limits. 
The limits are that we cannot insure for less than £20 or for more than £100. The 
lower limit is much too high, and I think that the higher limit is much too low. 
The lower limit is much too high for this reason: I think that the poorer classes, 
as a rule, do not want to provide money for their children after their death; they 
very naturally, and very properly, expect their children to provide for themselves, 
and, as arule, they doso. All that they want is to leave a sufficient sum behind 
them to provide for a decent burial. Now, in the vast majority of cases £5 would 





be sufficient for that purpose, and in telling the working classes that you would not 
allow them to insure with the government for less than £20, to be paid on death, 
you give them precisely the boon which they did not want, and they have shown 
their feeling with regard to it by not availing themselves of it atall. I can give 
you no better proof of that than you will find in the following figures. We have 
issued 3.855 life policies up to the close of 1872, for a total sum of £293,467. This 
gives an average of £76 per policy, and shows very plainly that the trifling results 
produced by the act, such as they are, have been producea at the top and not at 
the bottom of the scale. ‘The reasons which were urged for putting the lower 
limits as high as £20 are to be found in the Journals of the House of Commons, 
and also in the record of the proceeding of the committee. 

It was urged by the supporters of friendly societies that the most profitable part 
of their business was the sale of payments on death, and that if we took away from 
them the sale of payments on death, leaving to them the sale of sick payments, we 
should undoubtedly ruin them. I think that was inverting the proper order of the 
argument altogether. My impression is, that allowing friendly societies to sell for 
one subscription, as they constantly do, sick payments and burial payments, and 
at the same time allowing them to put the whole fund into hotch-potch, the burial 
fund being called upon only after a long time, and the sick fund being called upon 
from day to day, subjects them to a temptation to pay too much on the score of the 
sick fund, in the hope that the burial fund will be sufficient, and to indulge in lavish 
expenditure ; and I believe that the result has been in the slow course of years the 
burial fund has been wiped out, and that is one reason why so many friendly socie- 
ties have tailed and come short. I believe that if the government were now to un- 
dertake to effect insurances of sums of £5 they would really relieve friendly socie- 
ties of one cause of their frequent failure. However, it was not possible in 1864 to 
obtain any lower limit than £20 and the result has been that, so far as the working 
classes are concerned, the Act has been wholly inoperative. 1 think that the upper 
limit is as too much low as the lower limit is too high. Most of those persons who 
went to insure for £100 want to insure for more than £100, and of course they will 
not come to the government for £100 and go to a company for the remainder ; 
they would rather go to a company for the whole, and subject themselves to one 
set of inquiries, and undergo one medical examination, and pay one set of rates, 
instead of going first to the government and then to a company, or zice versa. The 
result has been that between these two limits we have in seven years and.a half 
issued only 3,855 life policies. In fact, we have been able to do no more than to show 
that we can carry on life assurance business, as we do with very great convenience 
to the public when they choose to avail themselves of it, and that we can also do it 
without loss to the state, and, in fact, with profit to the state. 

Since the passing of the act constant representations have been made that the 
lower limit is too high, and the upper limit is too low, and a bill was brought into 
parliament by the chancellor of the exchequer to reduce the lower limit to £5. 
It included also an alteration of the limits and amount of savings’ bank deposits, 
and there was so strong an opposition to that part of the bill, that the whole bill 
was withdrawn in 1869. I think that if we are to induce the industrial classes to 
insure with us for small payments on death we. must establish a species of house 
to house collection for them. ‘There is no doubt whatever that there is a certain 
irksomeness to them in having to recollect continually that they have to go and pay 
their small insurance premiums at a par icular office on a particular day; they are 
extremely likely either to forget or neglect to pay. I think that if we are to do any 
good with them we must establish a system of collection, and I should be prepared 
at avery short notice to devise such a system, provided our limits of insurance 
were extended in what I should call a reasonable manner. 


‘‘AN OUNCE OF PREVENTION. 
‘THE Industrial Monthly for October condenses an essay on the prevention of fires 
into less than a dozen suggestive paragraphs as follows: 


While, within the last two years, we have seen many valuable papers concerning 
the best method of extinguishing fires, we do not remember to have met with anything 
like a proportionate number of suggestions in respect to their prevention. It is 
unquestionably a wise policy to be ready with the most approved appliances to 
combat the fire-fiend. But this is only a part of the matter, the other and really 
more important part being to prevent fires occurring at all. Accident, careless- 
ness, or the hand of an incendiary, are the usual causes to which disasters of this 
kind are directly attributable. Whilst the will of a bad and revengeful man cannot 
easily be restrained, it is nevertheless true that only a small proportion of casual- 
ties originate from malicious intent. The balance owe their origin to causes which 
a little care can prevent. As our space forbids an extended discussion of the sub- 
ject, we shall only throw out a few hints, and leave the reader to watch for causes 
and to apply such remedies as his experience or ingenuity may suggest. 

1st. Chimneys.—These are often placed too near wood-work, which in time 
becomes so dry that a spark either dropped by a careless hand or passing through 
a hole in the brick-work produces a fire. No part of a building should be more 
carefully constructed. Only the very best of mortar should be used; and for fear 
that any outlets may be left, the flues should always be carefully plastered on the 
inside. When the chimney comes in contact with wood-work, there should be an 
additional thickness of brick-work. 

2d. Flues.—These should always be held by metallic supports; and should 
always, when passing through partitions, be kept from the wood-work by iron or 
earthen linings. 

3d. Wooden Roofs.—These, in midsummer, become dry, and are like tinder. A 
passing spark from a locomotive, or the burning out of a chimney, may cause a 
fire. All shingles should be rendered fireproof, by any one of the half a dozen 
aeorwegg which have been introduced within a few years, before being put on the 
building. 

4th. Wooden Ashes in Wooden Vessels—One of the peculiar properties of wood 
ashes is to retain any heat that they may have for along time. They also prevent 
coals and fire-brands from becoming fully extinguished. Some of the closest 
observers contend that the ashes themselves burn. Experience shows that not 
unfrequently vessels containing such materials are burned, and also that they 
ignite any contiguous wood work. Ashes should only be stored in metallic vessels 
or in brick vaults, if kept inside of the building. It is far more safe to remove 
them from the house altogether. 

5th. Matches, if kept loose, are apt to fall upon the floor, and to become ignited 
by a blow from any falling body, or by the tread of the foot. Rats occasionally 
convey them to their holes and ignite them. They should always be kept in close 
metallic vessels. Spring covers for match-boxes are an excellent device. : 

6th. Explosive Compounds. Kerosene, naphtha, and burning fluid are in extensive 
use. These liquids are highly explosive. They should only be used in the 
day time. An attempt to fill a vessel by artificial light in the evening is almost 
criminally careless. Glass lamps should be ignored, and only those made of metal 
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used. The fluids should be kept in strong, tight cans, which should be stored at a 
distance from the fire. 

7th. Spontaneous Combustion.—Various compounds generate heat sufficient to 
create fire. Conflagrations have occurred from the slacking of lime. Linseed oil, 
cotton fibre, or wood shavings are -almost sure to ignite in time. As numerous 
combinations produce the same result, it is always prudent to remove any unknown 
or suspicious mixtures. 

8th. The careless use of liquids, matches, or paper, and the too close proximity 
of lamps and gas-burners to the wood should be avoided. 

If a fire is discovered an intelligent and well directed effort should be at once 
made to extinguish it. A few buckets of water judiciously applied will often do 
this. Occasionally a fire may be smothered by the application of woollen 
blankets. A small hand-hose, and a force-pump, or a connection with the water- 
pipes in large towns, is often useful. Some of the fire-extinguishers in the market 
are valuable. [Ladders should always be at hand, or permanently attached to the 
building, to be used as fire-escapes or to reach the roof. Above all things, it is 
necessary to avoid excitement. The great requisite on such occasions is presence 
of mind. It is absolutely necessary to be able to think rapidly and intelligently, 
and to act promptly and decisively. Hence the necessity of not only having every 
possible appliance at hand, but also of becoming thoroughly conversant with its 
use. 


AMERICAN FIRE AND MARINE INSURANCE COMPANIES. 
THE following is a summary, by sta‘es, of the number of fire, fire marine and 
marine insurance companies of this country, carefully compiled from the latest 
edition of THE INSURANCE ALMANAC (published at the office of THE SPECTA- 
TOR). ‘The table presents many interesting features for underwriters, and is the 
only one of the kind, we believe, prepared this year: 


STATEMENT SHOWING THE NUMBER OF FIRE, FIRE MARINE AND MARINE 
INSURANCE COMPANIES IN THE UNITED STATES ON SEPTEMBER I, 1873: 


STOCK COMPANIES. MutT. COMPANIES. 








STATES. ee ee ee a 
Number. Capital. | Assets. Number. Assets. 

Alabama. II $1,495,000 | $1,587,273 olay ip eae a 
California .... 7 2,304,725 3,967,457 is }  ateeeas 
Connecticut . . 13 7,762,000 | 12,671,524 16 $605,310 
Delaware ......... I 100,000 122,217 3 1,574.308 
District ot Columbia 6 825,000 | 1,115,198 I 1,075,000 
Georgia... 4 825,000 989,041 I 494,234 
Illinois ...... 8 1,708,400 2,557,811 oe we ee 
Indiana..... I 250,000 256,402 I 350,000 
SS Sere 6 335,025 | 729,628 2 228,818 
Kansas.... 2 385.300 | 403,183 re oF -aeenaae 
Kentucky. . 10 1,376,500 1,608,096 2 468,829 
Louisiana. 20 10, 306,650 12,724,550 Toe eee 
A SSE 5 940,000 1,682,249 37 852,973 
Maryland.......... 18 2,835,702 4,095,786 I 916,874 
Massachusetts. .... 19 3,975,000 5,787,931 59 . =: 7,360,384 
Michigan .. 3 400,000 | 675,684 a. 2). aren 
Minnesota.... I 400,000 626,123 I 144,175 
Mississippi . I 80,000 | 234,030 os nmcientaael 
Missouri..... 18 3,417,522 5,104,714 18 5,078,015 
New Hampshire. . I 200,000 267,099 | 6 14,119 
New Jersey...... 20 2,550,715 4,692,414 9 2,951,438 
New York Re 98 28,808,410 45,703,328 13 23,475,996 
North Carolina... 2 251,000 264,827 os 1 » xen 
ERM IN Cs.si-05 tea 41 5,909,600 13,449,699 15 4,568,528 
Pennsylvania ...... 7O 12,760,962 | 34,671,306 45 17,315,794 
Rhode Island...... 7 1,350,000 2,681,788 II 5.369, 377 
RS Si) Lee 8 ete I 24,445 
Tennessee......... 12 | 2,869,250 3,263.978 bates 
i: ee 8 1,802,500 [st +s 1 weesgdue 
Vermont ..... hee I 100,000 100,000 4 5,372,940 
Qo ee ue II 2,074,225 3,644,263 2 746,867 
West Virginia..... 9 I,290,000 tS ree ; 
Wisconsin...... 4 | 556,706 987,723 7 1,815,940 

Total............! 438 | $100,045,192 | $170,110,529 286 $80,804,424 

o 


The total number of companies in the United States is 724, and their total assets 
amount to $250,914,953. In mutual companies notes are included. 


PETROLEUM LUBRICATORS. 


AT the meeting of the New York State Board in September, the subject of lubri- 
cating oils being under discussion, Mr. John C. Paige, of the Black River insurance 
company, made some valuable remarks in favor of a discrimination in the rates 
charged against the different products of petroleum in use as lubricators, to which 
there is an editorial allusion in this issue. Mr. Paige said: 


The recent circular of the executive committee of the National Board, ordering 
an extra charge of fifty cents for the use of any product of petroleum as a lubricator, 


has awakened every thoughtful, active member of our profession to a realization of. 


the extent of its use, and the necessity of being able to give clear and cogent 
reasons for the discrimination against it. The fact that we are unable to defend 
this charge, except in glittering generalities, which any intelligent manufacturer, 
can, as it were, overthrow in a breath, has made our position seem ridiculous to our 
customers, amd has a tendency to make them distrust the strength and value of our 
reasons for the general advance in rates, which we have secured during the last 
year. 





> ~ nominal. Losses and expenses are provided for by assessments on the property 
insured. 





We go about the country inspecting manufacturing establishments, and, having 
detected the presence of a product of petroleum in the lubricator used, tell the 
owner that he should not use that vile stuff, but should use pure clean sperm or 
or lard oil, and we are met with the statement that he uses his present oil, afcer 
repeated and various experiments which have proved to his satisfaction, that it is 
cleaner and more enduring, as well as cheaper than either sperm or lard oil, and 
that he is satisfied that it is equal safe. We then begin with a very wise air to talk 
about the tendency of a bearing oiled with a product of petroleum to heat, and the 
generation of dangerous gases and vapors incident thereto, but, ten to one, we are 
dumb when the answer is given that after many years use of this particular com- 
pound he has never know a bearing to heat, and if we do not acknowledge to him 
that we never investigated the subject, we are forced to say to ourselves, ‘‘ Well, I 
don't know much about petroleum lubricators after all, and I guess I won't get 
caught again talking against them, to a man who does, verysoon.” I therefore wel- 
come with joy, this resolution, looking to an investigation which will enable us to 
tell which, if any, compound can be used, without imperiling the property which 
we insure. 

1 presume a statement I have made of my opinion in regard to various lubrica- 
torors, has induced the request that I should be heard, and while I feel great diffi- 
dence about putting my individual views thus prominently forward, I feel disposed 
to gratify my friend, and shall feel amply repaid for the discomfort of occupying 
your time with theories, if the committee, called for by the resolution, should, by 
following out one of my ideas, arrive at a definite and practical conclusion. We 
use the term petroleum lubricator familiarly, as though it meant a single definite 
thing, but if we inquire what it is, we find that it is a convenient general term applied 
to a great variety of oils, ranging from crude petroleum to sonata, which has been 
produced after a destructive distillation of crude petroleum. These various oils have 
as great a variety of names as the curiosities and animals in Barnum’'s show, and I 
will not attempt to enumerate them. The so-called black or rock oil, is usually 
crude petroleum in its natural state, or slightly agitated and refined, to remove the 
dirt and foreign matter, and it bears a very low fre fest. Experience has, I think, 
proven this a dangerous lubricator; therefore many condemn all products of petro- 
leum, which I believe is as wrong as to condemn all christians, because you know 
one hypocrite; for, in my opinion, some products of petroleum are as safe a lubri- 
cator as can be used, and I have arrived at this conclusion, through my failure to 
find any well authenticated case of a bad result from the use of Downer's or other 
standard paraffine oils, and lest you should misunderstand the term, | will endeavor 
to explain what paraffine oil is. 

Petroleum, according to Mr. S. Dana Hayes, state chemist of Massachusetts, 
yields by distillation nine distinct products, of which the last and heaviest is paraf- 
fine, which is about the same consistency as tar; and paraffine oil is produced by 
treating with chemicals and pressing this residuum. ‘The same authority tells us 
that the first product of the distillation is the most inflammable, and the last the 
least so, it being exceedingly difficult to set fire to paraffine ; and, as we know that 
sperm and lard oil, which we consider the best lubricators, are poor illuminators, 
because they burn only ata high degree of heat, I reason that this quality has 
much to do with their safety, and that if another oil is found to have the same 
quality, it should be equally safe, even though it be a product of petroleum. My 
impression is, that scientific and practical experiments will demonstrate that the 
fire test is as proper and as sure a test for lubricators, as it is known to be for 
illuminating oils ; and that if a product of petroleum bears as high a test as sperm 
oil, its use would be attended with as little or less danger. If my impression should 
prove to be correct, we have only to establish the standard fire test, below which 
no lubricator will be considered safe, and our anxiety, as to the material from which 
it is produced, will give place to the more sensible desire to ascertain that it is up 
to the standard. 

But let it be asked, is there no product of petroleum other than paraffine oil that 
can be permiited as a lubricator, and let the same experiments determine whether 
the eighth product yielded by distillation of petroleum, which Mr. Chemist Hayes 
calls neutral lubricating oil, is not also safe? I believe it to so be, as it bears a 
high fire test. We sometimes, when objecting to petroleum lubricators as a class, 
argue that they have not sufficient body to keep the two metal surfaces apart, and 
that they therefore must heat; this, I think, is popular fallacy which grows out of 
our general ignorance, and if I should grant that it might be true of crude, or 
slightly refined petroleum, I should still maintain that it was not true of the final 
products yielded by distillation, which I have heretofore mentioned. 

There is another argument against proscribing all products of petroleum as 
lubricators which I have not touched upon; and that is the statement often made 
to me by intelligent cotton manufacturers, that it r.quires at least five per cent 
more power to drive the machinery of a mill of twenty thousand spindles, oiled 
with pure sperm oil, than it does of pure paraffine, or even a mixture of paraffine 
and sperm. The reason assigned for this is, that the my of the product of 
petroleum prevents the accumulation of gum which all other oils produce, while 
wearing out on the bearings, and which clogs the machinery, increases the friction, 
and produces the heat. I submit, gentlemen, that we should be very careful how 
we legislate against anything, which by increasing the effectiveness of power, 
increases the production of our manufactories, and thereby cheapens the necessi- 
ties of life. Is not an article which has these desirable —— worthy of the ful- 
lest and fairest investigation, before it is condemned and placed on a ‘ac with the 
lightest and most inflammable product of the same raw material, as the enemy of 
underwriters and therefore the enemy of the people? I think you will agree with 
me that it is. 





SPONTANEOUS COMBUSTION. 


From an article on ‘‘ The Use and Abuse of Oil,” in the October number of the 
American Exchange and Review, we make the following extract on the subject of 
spontaneous combustion: 


Spontaneous combustion, arising from the rapid absorption of oxygen by the 
fixed oils, except petroleum, is now attracting much attention, and cannot be too 
much impressed on the public mind. The recent fire at Portland, Maine, is 
declared to have arisen from the leakage of linseed oil stored alongside of rags. 
In May last two fires, discovered first in the stable, and afterwards in the dwellin 
of a gentleman at Bedford, Pa., were traced directly to rags saturated with lin 
oil, which painters who had been graining shutters had thrown into corners. At 
Jamestown, New York, a workman, who had been cleaning furniture with linseed 
oil, threw aside his oily a crumpled together, and in a short time it was found 
in a state of ignition. Major Menjendie has recently communicated to the Royal 
Artillery Institute of ——— some interesting experiments made by Mr. Galletly 
on this subject. It was found that cotton-waste, soaked in boiled linseed oil and 
wrung out, if exposed to a temperature of 170° F., oxidized in 105 minutes. Raw 
linseed oil required from 4 to 5 hours before igniting ; rape and olive oils, 5 to 6 
hours; lard oil, 4 hours; castor oil, 1 day; and—in one trial—olive oil ignited in 
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too minutes. Sperm oil did not char the waste. His theory is, that the oil by 
being spread and finely divided among the fibres of the waste, has its absorbent 
powers towards oxygen greatly increased, much as a bloom of iron will oxidize 
rapidly in process of manufacture if exposed to the air. It was also found that 
ignition took place more quickly with sitk waste than with cotton. A scientific 
journal, commenting on this report, declares that the sperm oil of the experiment 
must have been adulterated with petroleum, which has a tendency to repress such 
oxidation, as it has been proved by other trials that sperm oil will rapidly absorb 
oxygen as certainly as other oils; but no case of spontaneous combustion has yet 
been reported from coal oils. Many fires have occurred in woolen and cotton 
mills from the careless leaving of oily waste in warm places, especially during the 
summer months, and for safety it is necessary that such waste be removed daily. 
Shoddy mills, where the rags after being oiled are torn into fibre, are especially 
dangerous, as either from inferior oil used, or the adulteration of No. 1 lard oil 
with the dangerous cotton seed oil, the shoddy often takes fire in the bags before 
leaving the works, or soon after reaching the mill where it is to be manufactured. 
Two other causes may aid in causing such fires—packing the material too soon 
and too tight, and putting on too much oil. The latter is a profitable arrange- 
ment, and too much practiced. The only safety for those buying is to examine 
the heat of each lot as received, and, if possible, open out into a pile; or, if not, 
let each bag be slit open and exposed to the air. 





IMPORTANT TO INSURERS. 
THE following circular has been sent through the mails to the business com- 
munity : 

Insurance placed in companies that have not complied with the laws of the state 
where the property insured is situated (either by the company direct, or through 
agents or brokers) cannot, in case of loss, be sued for and recovered in any of the 

nited States or state courts, and the assured is left entirely at the mercy of such 
companies, and without legal remedy. The statute of all the states imposes cer- 
tain conditions upon all insurance companies (chartered by other states) to 
enable them to obtain authority to transact business and make binding con- 
tracts within the state, and without having first complied with such laws, and 
obtained the legal authority to do business, all insurance written by them is illegal 
and void. The following is an abstract from a recont opinion of the attorney- 
general of the state of Indiana upon the subject: ‘‘ As the statute prohibits any 
foreign insurance company, directly or indirectly, to take risks, or transact any 
business of insurance in the state, without first procuring legai authority, this 
includes a prohibition upon any person or corporation (not duly authorized) from 
acting in any capacity as insurance agents, either by soliciting applications or col- 
lecting money upon premiums. A policy issued by an agent in violation of a law, 
declaring his act to be criminal, has been decided by the Supreme court to be void, 
after a destruction by fire of the property insured (2oth Indiana, p. 520), and in a 
recent case not yet reported in Indiana (Hoffman ws. Banks) the general doctrine 
is confirmed."’ This opinion is clear and decisive, and has since been confirmed 
by judicial decisions in that state (People vs, Plessner) and the principle again 
recognized by the Kentucky Court of Appeals, and by Judge Davis of the Supreme 
court of the United States, presiding in the United States Circuit court in Indiana, 
and is now held to be well settled law. Insurers may, therefore, well understand 
that in accepting policies in such companies they are wholly without indemity 
against loss, except at the caprice of the companies whose illegal and void poli- 
cies they hold. 


MONROSE & MULVILLE 


THIs enterprising agency firm at No. 38 Pine street, New York, are the New York 
agents for the American Central, of St. Louis; generalagents in the New England 
and Middle states for the New Orleans Mutual insurance association, and general 
agents for the Franklin Fire, of Indianapolis, Ind., in Brooklyn, and the states of 
Pennsylvania, Maryland and Delaware. The New York city agents for the latter 
company are Messrs H. & J. V. N. Dorr. The New Orleans Mutual. insurance 
association will soon enter the state of New York to do business. With these 
excellent companies Messrs. Monrose & Mulville are certain to transact a pros- 
perous business during the coming year. They are experienced, shrewd and care- 
ful underwriters, and popular with customers, and stand high in the confidence of 
the companies. It is proper to make a special reference here to the American 
Central, of St. Louis, as currency has been given to some adverse reports about 
it. The company was examined by the Massachusetts commissioner some months 
ago and found to be slightly impaired only, though it had met with heavy losses. 
The impairment has since been made good. The company was examined Oct. 27 
by the Missouri Insurance Department. The assets were found to be $552,679.80, 
and the liabilities, including capital, $536,869.36, showing an excess over all liabili- 
ties of $15,810.44. The exhibit of assets is one of the most satisfactory we have 
ever seen. We will only add that the American Central is under able management 
at home, and we are confident that the New York agents will keep up their end 
of the line with entire satisfaction. 





THE HARTFORD STEAM BOILER INSPECTION AND INSURANCE 
COMPANY. 
THE‘ value and efficiency of this institution, now in the seventh year of its exis- 
tence, has been conclusively proved. The business has increased annually 
until now the company equals in the extent and character of its transactions 
the best English companies, upon which it was modelled. The company under- 
takes to inspect boilers and insure those which are sound, together with buildings, 
machinery and stock, against losses by explosion. All boilers under its care are 
carefully inspected annually, internally and externally, by competent, practical 
men, and frequent visits of inspection are made besides. Steam gauges are 
tested, safety valves properly adjusted and weighted, boiler connections carefully 
examined, and information given relative to setting and management; all with a 
view to economy in the use of fuel, and safety to life and property. The policy of 
imsurance which the company issues covers damage to boilers, buildings, stock 





and machinery, arising from explosion, and is a guaranty that the work of 
inspection has been thoroughly done. The charter of the company has been so 
amended that it is authorized to issue policies of insurance on the lives of engineers, 
firemen, and other persons employed about manufacturing establishments. The 
need of an institution of this kind has come to be generally recognized throughout 
the Union, and the company is, therefore, doing a flourishing business. J. M. 
Allen is president, and Theo. W. Babcock, secretary ; and among the directors are 
such substantial insurance princes as the president of the A®tna Fire and the 
president of the A®tna Life. 


FEMALE CLERKS IN INSURANCE OFFICES 


THE Prudential assurance company, of London, employs female clerks to do the 
ordinary routine work of the office. The Echo says: ‘‘ The little band, beginning 
with ten, now reaching to thirty six in number, and intended to be still further 
reinforced, has been working steadily, and giving entire satisfaction to the man- 
agers. The rooms allotted to them are light and airy, separated altogether from 
those occupied by the male clerks in the establishment, and furnished with conve- 
nient chairs and desks. The lady clerks, who are of various ages, from eighteen to 
thirty, seem to enjoy excellent health and spirits, and are unanimous in agreeing 
that regular employment, if moderate, is peculiarly salutary. They are exclusively 
ladies, strictly so called, the daughters of professional men 
their various homes, at Ludgate-hill, at 10 a.m.—stop work for an hour at one 
Several holidays in the year are allowed. 


They arrive from 


o'clock—and leave the office at 5 p.m. 
The work done is chiefly a simple kind of copying, requiring only careful attention, 
good handwriting and intelligence to decipher difficult names of persons and 


places—the Welsh ones especially affording a limitless field for conjecture. The 
salary of these ladies is small, beginning (exclusive of certain fees) at £32 per 
annum, and being raised £10 each year up to £60. It would appear, however, 


that there are abundance of candidates to be found for each chair; and, of course, 
as the work is as well done as by male clerks, the advantage to the company must 
be very great indeed. It should be added that all directions for the work pass 
through the hands of a lady superintendent."’ 


A NEW CANDIDATE FOR PUBLIC FAVOR 


Fire insurance company, of Nashville, has recently been 
The examination made by the 


THE EQUITABLE 
admitted to do business in the State of New York 
superintendent of the insurance Department showed 
possessed of the following capital and assets on the tenth day of September last. 


that the company was 


Paid-up capital. $200,000.00 








CASH ASSETS. 

Cash on hand and on deposit in 1st, 3d and 4th national banks $72,020.33 
State, County, and municipal bonds, at market value.............. 119,007,.69 
Railroad and other bonds and stocks................. 27,380,00 
Bills receivable, secured by state and city bonds.......... 14,500.00 
Interest, due and accrued..... Er i OS Ra een ‘4,420.72 
Premiums in course of collection..............ecccceccees 4,547.42 
Due by reinsuring companies and others....................--s+ee-- 408.96 
Office furniture, etc......... ee : 2.159.13 

$244,444.25 


The directors are prominent business men of Nashville, and its officers are 
equally well known among the insurance fraternity. Mr. W. W. Berry is president, 
and Mr. Wm. A. Webb, secretary. 

The company’s interests in New York have been placed in the hands of Messrs 
Skeels & Boughton, the well known underwriters of No. 176 Broadway. 


THE STATE MUTUAL LIFE OF WORCESTER, MASS. 


THIS company does not do a large business, but it ranks among the strongest and 
safest in the Union. The policy of the management for twenty-seven years has 
been to grow slowly but solidly. The consequence is that no company can show a 
cleaner line of assets, and it rivals the oldest and largest in the low percentage of 
its expenses, the small number of its lapses, the favorable rate of its mortality and 
its large annual dividends to policyholders. The great care taken in the selection 
of its policyholders accounts in a measure for its success. The directors require 
two independent examinations, by approved physicians, of every applicant for a 
policy of more than $5,000. In 1872 the death losses exhausted less than seventy- 
seven percent of the interest accrued in the same time. The last financial state- 
ment of the State Mutual shows assets to the amount of $1,431,557. Mr. Isaac 
Davis is president, and Mr. Clarendon Harris, secretary. We can heartily com- 
mend the State Mutual to the public. 


THE AMALGAMATION SWINDLING IN ENGLAND 
THE London Insurance Guardian has the following : 


In the August number of the Insurance Guardian, availing ourselves of an earl 
copy of Lord Cairns’ ‘‘ Second Award,"’ we brought to the light of day the lead- 
ing scandals of this cause celebre. Since that time various other journals, selecting 
from the materials so placed before the public, have dealt more or less vigorously 
with the persons who are shown to have received thousands of pounds out of the 
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coffers of the Albert under circumstances which, if not quite beyond the bounds of 
what is strictly legal. are far enough removed from moval justice to invoke the 
severest censure of all right-minded men. The amalgamation of the ‘‘ Medical,” 
was particularly infamous. ‘The flimsy pretext of the war in India and loss of con- 
fidence was so shallow and so obviously a mere subterfuge, that we wonder the in- 
ventors of it could allude to it without a smile. We have personally, years ago, 
challenged the parties most concerned, and found them utterly unable to justify 
this act of spoliation, in which £54,000 confessedly was spent, and the actual cost 
of which was, no doubt, greatly in excess of that amount. It is natural that this 
expose with regard to the Albert should cause attention to be directed once more to 
the European, where the same sort of thing went on, and under circumstances not 
a whit more creditable to the parties implicated. The ‘‘ Assurance Member "’ and 
Mr. Cleland figure largely in this connexion. When we come to deal with the 
income with the last five or six years of the European, amounting to senenane 
and upwards in premiums, we shall witness disclosures in the face of which some 
people will find'it difficult to show their brazen faces without a blush, if they are 
still capable of blushing. Till, however, we get the well-known details upon 
authority as reliable as the authority on which we quoted the particulars about the 
Albert, we shall abstain, though many of the facts have been for years in our pos- 
session. 


THE ST. LOUIS MUTUAL LIFE. 


THE latest information from the seat of war, as we go to press, is, that a report on 
the condition of the company has just been presented by Edwin W. Bryant, 
actuary of the Life Association of America; Emory McClintock, actuary of the 
Northwestern Life, of Milwaukee, and J. H. Kellogg, actuary of the Insurance 
Department of the State of Illinois. It gives the total assets of the com- 
pany at $5,948,989; total liabilities and reserves, at four and a half per cent, 
$6,360,279. Excesses of liabilities on this basis, $411,289. There is, however, an 
excess of assets over the liabilities, and a six per cent reserve of $741,753, and as 
the company is allowed to do business in some states on the six per cent reserve, 
it is claimed by the board that the company is perfectly solvent. An address by the 
board taking this ground has been issued and will be sent to all the policyholders. 
The suits against the company by E. A. Whitcomb, and the suit against Whitcomb 
by the company, have been mutually withdrawn, and the suits against the company 
by W. Selby, late state superintendent of insurance, have been laid over by Judge 
Modell, of the Circuit Court, till General Blair, successor to William Selby, has 
been qualified and installed in office, when the case can be taken up on motion. 


A TRIBUTE OF RESPECT. 


AT a meeting of the Memphis Board of Underwriters, held October 13, 1873, the 
following resolutions, concerning the death of Mr. H. A. Littleton, a member of 
that board, who had recently fallen a victim to the prevailing epidemic, were unani- 
mously adopted : 

Whereas, In the inscrutable decree of Providence death has entered our circle 
for the first time since our organization and taken away our friend and fellow mem- 
ber, Henry A Littleton, who departed this life on the oth inst. ; therefore, be it 

Resolved, That as his associates we have lost a brilliant member of our fraternity, 
whom, by his acts and co-operation, we had learned to look upon with respect and 
esteem, and whose thorough knowledge of underwriting, gathered from a long and 
extensive practice of its principles, was of inestimable value to us; that as his 
friends, one who was known in all his walks of life as an honorable and conscien- 
tious man, a kind and genial gentleman, a devout and humble Christian, a loving 
husband and father, and a faithful and untiring friend. 

Resolved, That we sincerely condole with the family of our deceased friend in 
the dispensation with which it has pleased Divine Providence to afflict them, and 
commend them for consolation to Him whose chastisements are meant in mercy, 
and to that hope which points to a glorious reunion beyond the grave. 





THE SAFEGUARD, OF PHILADELPHIA. 


Tue Safeguard insurance company, of Philadelphia, has begun business under 
the most favorable auspices. The first policy was issued July 15, and October 22 
the premium receipts were $22,770, and the losses but $57.94. The paid-up 
capital of the company is $200,000, and the assets are of the best description, the 
furniture and supplies items being very small. The future success of the Safe- 
guard lies in the character of its officers. These gentlemen, fortunately, are 
among the best underwriters and largest capitalists in Pennsylvania. The Hon. 
James Bb. Alexander, proprietor of the Cameron mills, is president, and George F. 
Hilt, Secretary. The Assistant-Secretary, John H. Davis, has also had a large 
experience in the business. Among the directors are Hon. W. J. Pollock, collector 
of Internal Revenue, Samuel R. Hilt, of the house of Samuel R. Hilt & Sons, 
Nelson Gavit, A. W. Rand, and William Penn Young, whose names will be 
recognized by all who are familiar with Philadelphia as of those who are among 
her worthiest citizens. The Safeguard has a grand career before it under such a 
management 





THE NEW YORK FIRE DEPARTMENT. 


THE Journal of Commerce pays the following tribute to the New York Fire 
Department: 


Our commissioners give all their time to their official business. They are per- 
petually inspecting the houses and the apparatus, training the men, or trying them 
on charges of misconduct, and at least one of them is present at every important 
fire in the city. Day and night this vigilance is maintained; and it is this vigilance 
which is the price of our freedom from great fires. ‘The perfection of our fire 
department is the daily wonder of our own people; and strangers look upon it as, 
PY all odds, the most remarkable curiosity in town. The men are fine, powerful 
fellows—picked, every one of them—and more intelligent faces and bigger bunch- 





ings of muscles were never seen together than they show on their occasional 
parades. _ The horses are strong, knowing creatures, as well drilled as their mas- 
ters, and beautifully groomed. Engines, hose-carriages and hooks and ladders 
are always kept in perfect order, and the metallic part of them as bright as a new 
dollar, Itis upon this magnificent enginery—human, equine and mechanical— 
that we depend for the safety of the city; but we should not feel our present 
security for a moment if we did not know that a fire commission gives to this work 
its unremitting attention. 


SALES OF PHILADELPHIA STOCKS. 


THE following sales of Philadelphia insurance stocks have been made since our 
last issue : 


Par. Sales. 
Pennsylvania Life and Annuity. ss $156.00 
oe ee eee vie thane 50 59-50 
Res ace noid gaa gy migs aihek ae omee MMe ne ele 100 110.00 
UN Sis soo nonde gna tbenntaces eed aon tae 100 90.co 
eo . eee ce aa ae ae cbeweenaicd ee suwe ce een On 50 47.00 
Insurance Company of North America................ 10 25.50 





INSURANCE IN THE COURTS. 








COMPANIES NOT COMPLYING WITH THE LAWS OF KENTUCKY THROWN 
OUT OF CouRT. 


THE following decision is the result of the defense made by John B. Castleman, 
assignee of the Louisiana & Arkansas Packet Company, against the claim of 
certain Wheeling insurance companies for premiums on policies issued on the 
boats of the defendant, when the companies had not complied with the laws of 
Kentucky. The title of the case is ‘‘ Franklin insurance company, etc., Appel- 
lants, vs. Louisville and Arkansas Packet Company, Appellee,’ and the decision 
was made in the Court of Appeals of Kentucky, on appeal from the Louisville 
Chancery Court. 


The court being sufficiently advised, delivered the following opinion herein, 
to wit: The appellants, four insurance companies, located and incorporated by law 
in the state of West Virginia, instituted this suit in equity in Seotember, 1871, 
against the Louisville and Arkansas Packet Company, upon several contracts of the 
defendant for ihe insurance of its steamboats plying between the city of Louisville, 
Kentucky, and certain points in the state of Arkansas—the claims amounting in 
the aggregate to $2,430, for which, and the probable costs of the suit, an order of 
attachment was sued out and levied on the defendants’ boats, Glasgow, R. C. Gray, 
and Pink Varble. Afterwards the plaintiffs filed an amended petition, making 
John B. Castleman a defendant, to whom, as they alleged, the packet company 
had made an assessment of its property and effects, and seeking to enforce, as 
against him, as assignee, their claims and lien under the attachment. Castleman 
defended the action, not only controverting the alleged grounds of the attachment, 
but also the validity of all of the contracts of insurance as having been made by 
the plaintiffs, in the state of Kentucky, by T. B. Wayley, their agent, in violation 
of the law of this state, they being only incorporated by the laws of another state, 
and having wholly failed to comply with the conditions prescribed by the law of 
this state, upon which alone they could, through their agent, have lawfully trans- 
acted within it any business of insurance. There is some contrariety of evidence 
as to the capacity in which Wayley acted in effecting the contracts of insurance; 
but whether his attitude was that of an employed and accredited agent of the 
plaintiffs, or a mere insurance broker, it is clear, from the evidence, that he 
delivered the policies and took the notes of the defendant for the plaintiffs at 
Louisville, Kentucky, and thus, on their behalf, consummated the contracts, and 
did so without complying with our laws in regard to foreign insurance companies, 
and for that service he was adequately compensated by the plaintiffs. Upon the 
facts thus appearing, the court below adjudged very properly, as we think, that 
the contracts were in violation of law, and could not be enforced in the courts of 
this state. 

We cannot think that any argument is necessary in this case in support of the 
power of the legislature to prescribe and regulate by law, as was done by the act 
approved March 12, 1870 (1st volume Acts 1869-70), the terms and conditions on 
which fire, marine, and other insurance companies not located or incorporated in 
this state should be allowed to conduct the important business of insurance within 
it; and it seems to us that that act, by its tenor, details, and manifest objects, 
clearly imports a legislative purpose and intention, not only to prevent certain 
violations of the act by the imposition of penalties, but to render it absolutely 
unlawful for foreign insurance corporations by their agents, as in this case, to make 


_ contracts of insurance within the state without complying with and in diregard of 


the provisions of the act. ‘This is particularly manifest from the 24th section of 
the statute, declaring it unlawful for such corporations to do insurance business in 
the state without an actual paid-up capital of $150,000, and by the 25th section, 
rendering the transaction of insurance business in the state by the agents of foreign 
companies unlawful, if done without the obtaining of a license from the auditor of 
public accounts. Construing the statute, as we do, as not intended merely asa 
means of raising revenue from the business of insurance, but to affect the validity 
of contracts of insurance made in violation of it, or, in other words, to prohibit the 
business itself, so far as carried on in violation of the law, the contracts of insurance 
sought to be enforced in this case were clearly illegal, and, upon principles of law 
now well settled, the court below properly refused to enforce them. (Lindsey vs. 
—— 17 B. Monroe, 245; Chitty on Contracts, 419.) Wherefore the judgment 
is affirmed. 





A RECEIPT FOR THE PREMIUM DOES NOT RENDER A LIFE COMPANY 
LIABLE UNTIL THE APPLICATION IS ACCEPTED BY THE HOME OFFICE. 


In the case of the Cotton States Life insurance company, plaintiffs in error, vs. 
Ella W. Scurry, e¢ a/., defendants in error, the Supreme Court of Georgia reversed 
the judgment of the court below. The facts were as follows: J. S. Scurry and 
wife made application to the company through Mr. Rain, one of its agents, for a 
joint policy for $10,000. The agent took Scurry's note for the premium, gave his 
receipt for the same, and forwarded the application to the home office in Macon, 
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Ga. The application was rejected, and four days after its date Scurry was notified 
of its rejection, which he assented to by promising to bring in the receipt (he lived 
in the country) and take up his note. This was proved upon the trial. A few 
weeks afterwards Scurry died from the direct effects of a debauch; and it was 
proven upon the trial that he had been, for twenty years, notoriously intemperate, 
although he was represented in the application to have been always strictly tem- 
perate. 

The company’s defence, therefore, consisted—r1st. Of the fact that there had 
been no contract ; and 2d. That if a policy Aad issued, it would have been void for 
misrepresentation. The court below held, and the jury found—tst. That an agent 
‘* could bind the company ¢” anything relating to its business; and 2d. That the 
agents’ act, uncertain and indefinite as it was, ‘‘ was a good and legal contract.” 

Messrs. B. H. Hill & Son appeared in the Supreme court for the company. As 
their brief covers many points of great interest to life insurance companies we 
reprint it in full: 


There was no contract of insurance. No contract can be made unless the par- 
ties are able to contract. The agent of the insurance company had no power to 
make contracts of insurance. He was a special agent for the sole purpose of solic- 
iting applications and forwarding the same for the approval or disapproval of the 
officers of the company, and for the collection of premiums. The principal is not 
bound by the unauthorized acts of his special agent. Code 2,158. [1 Parsons on 
Contracts 41. 

An agent who has simply authority to receive proposals and transmit them to the 
cempany, and upon acceptance, to deliver the policy, cannot make a contract 
of insurance binding upon the company, unless they subsequently ratified the same, 
or held him out to the world as a genera/ agent. [Lefavour vs. Insurance company. 
2 Life and Accident Ins., R. 158, 160, cited from 1 Phil. 558. 

The note for the first annual premium was executed and delivered by the appli- 
cant and received by the agent of the company us a memorandum merely, and not 
as a payment of the cash premium or a waiver of the condition precedent. [St. 
Louis Mutual Life Ins. Co., vs. Kennedy. 1 Life and Accident Ins. Reports, 753, 
cited from 6 Bush. p. 440.] 

Scurry and wife understood that they were only making application for a policy, 
and that Rains had no power to determine that a policy should issue. 43 Ga. 423. 
(a.) Rains so explained when he gave the receipt. (4.) The applications both 
recite that ‘‘ only the officers of the company at the Home office, at Macon, could 
determine whether a policy should issue or not."’ (¢.) Scurry, when informed of 
the rejection of his application, recognized the fact that there was no contract, and 
promised to deliver up the receipt given by the agent. 

The answers by the abuve applicant to the questions propounded in the applica- 
tion are warranties, and a false statement by the applicant will vitiate the policy. 
cae vs. The Universal Life insurance company, 35 Conn., p. 225, cited in 1 

ife and Accident Reports, p. 76.] 

It is immaterial that the insured may not know that heis afflicted with a disease 
which is material to the risk. If he is so afflicted and the fact is not stated, the 
policy is vitiated. [Vose vs. Eagle Life and Health insurance company, 6 Cush., 
p. 42, cited in 1 Life and Accident Reports, p. 161.] 

he concealment of a material fact, when a general question is put by the insur- 
ers which would elicit that fact, will vitiate the policy, whether the statement 
becomes a warranty or not. [Vose ws. :agle Life and Health insurance company, 
6 Cush., p. 42; 1 Life and Accident Insurance Reports, p. 161.] 

But by custom, by justice, and by law, the statements made by the insured in 
answer to questions in the application are warranties, and if untrue, even in an 
immaterial point, the policy is void. [Miles ¢/ a/. as. Connecticut Mutual Life 
insurance company, 3 Grap, p. 580, cited in 1 Life and Accident Insurance Reports, 
Pp. 173; 2 Parsons on Contracts, pp. 465-466.] [Carpenter vs. American insurance 
company, 1 Story C. C.R.,57. Bulkley vs. Protection insurance company, 2 
Paignes C. C. R., 82. Vale vs. Phoenix insurance company, 1 W. C. C., 283. 


The decision of the court delivered by Trippe, J., was as follows: 


Where an applicant for life insurance signs an application for a policy which 
contains a statement that ‘‘ only the home officers of the company in Macon, Ga., 
have authority to determine whether or not a policy shall issue on application,” 
and the agent through whom the application is made gives a receipt to the applicant 
as follows: ‘‘ Received of James R. Scurry three hundred and seventy-five dollars, 
the same being in payment of ‘‘ insurance in the Cotton States insurance company. 
This receipt being binding on said company until the policy is received.’’ Such 
contract or receipt is not binding on the company to issue a policy, nor is the com- 
pany bound by the receipt after the application is rejected. Whether it is binding 
on the company until action is had by the company cn the application, is a 
question that does not arise under the facts of this case. 

Judgment reversed. 


THE CONDITIONS OF A POLICY OF INSURANCE MUST BE PERFORMED AC- 
CORDING TO THE TERMS USED, 


THE following case: Ella Donnald, ¢¢ a/., respondents, vs. the Piedmont Life 
insurance company, appellauts, in the Supreme Court of South Carolina (reported 
in the Western Insurance Review), fixes the measure of a company’s liability 
under certain peculiar circumstances : 


David C. Donnald, the deceased, was insured by a policy in which the annual 
premium was payable on the 5th of March, 1870. ‘Thirty days of grace were 
allowed. The question was as to whether the payment had been made, and the 
policy renewed for the year within which Donnald died. 

The deceased was agent of the railroad company, the express company, and 
also of the defendant. On Tuesday morning, April 4, he was too unwell io get up 
to breakfast, and did not leave the house during the day. On April 5 he was still 
sick, but in the evening walked to the railroad depot. The cars were behind time, 
and he returned to his house before their arrival. He was then very sick and went 
immediately to bed, handing his wife at the same time the portfolio in which he 
carried his express matters, and saying to her that the contents must be seni off the 
next morning. The portfolio was locked up in his trunk, and never removed or 
opened until after his death. On the 1oth the portfolio was opened, and among 
the packages was one directed to Branch, the defendant's general agent. The pack- 
age, on being opened by Branch, was found to contain a letter dated the 3d of 
April, and one hundred dollars in money to pay the renewal premium. The com- 
pany declined to receive the premium. It was also proven, that Donald as agent 





of this insurance company, was authorized to receive renewal premiums on the 
policies of others at any time he could get them, and that it was the habit of the 
company in that community, to receive such premiums after the expiration of the 
time mentioned in the policies, as also of the days of grace. The company claimed 
that the intention on the part of the deceased was not, in law, payment; that no 
payment having been made or tendered to the company or its agents within the time 
of the continuance of the policy or the days of grace, the policy lapsed and was 
void; that there was nothing in the conditions of the policy to make payment, or 
tender of payment by the representatives of the deceased, payment. The jury 
found for the plaint.ff, and the defendant appealed. 


The opinion of the Supreme Court was delivered by Chief Justice Moses, and 
was as follows: 


The testimony in the case presented no issue of fact for the solution of which the 
conclusion of the jury was necessary. The facts may be conceded as established 
by the evidence adduced on the part of the respondents, and if they do not consti- 
tute a sufficient cause of action against the appellants, they were entitled to a non- 
suit. The determination of the case depended on the construction of the policy and 
of its conditions, which was the contract between the parties, and this was for the 
court and not for the jury. Before entering on what really appears to us the merits 
of this contention, it may be satisfactory to refer to the proposition submitted on 
the argument in behalf of the respondents, which claims the existence of the policy 
at the death of the assured by reason of the alleged payment of the premium in his 
lifetime. There is a distinction between a tender and actual payment itself. The 
former may sometimes so operate as to place the party making it in a position 
in which he may be entitled to the full benefit of some condition which was to avail, 
if, within a certain time he made payment of the stipulated sum fixed by the agree- 
ment, but it cannot amount to full and complete satisfaction. Here the point relied 
on was, not that payment of the required premium had been made; but the inten- 
tion of the assured by enclosing the money in a package, its direction to the gene- 
ral agent of the company and its presentation after his death, by Herrick & Lake, 
amounted to a compliance with the stipulations on the performance of which the 
interest in the policy was preserved to the respondents. ‘This raised'a question of 
law. ‘The facts from which the legal conclusion was to be drawn were not con- 
tested and presented a proposition purely for the judgment of the court. 

To give, however, to the respondents the full benefit of the acts through which 
they contend the policy was saved to them, for the purpose of the argument, we 
will consider what would have been their effect if the assured had been living and 
claimed that his policy was still of force by virtue of the transaction which the re- 
spondents aver, he being dead, secure to them the benefit of the covenant. ‘‘ The 
conditions annexed to a personal contract a like policy of insurance must be per- 
formed according to the terms used, and the apparent intention of the parties, and 
are not satisfied by a performance cy gres."" 3 Steph., N. P. 2072. Every warranty 
in the policy is a condition precedent, and the assured must aver and prove per- 
formance of it. It is held that a liberal construction must be given to such an 
instrument in seeking for the true intention of the parties, but if the terms leave no 
doubt of this it must be enforced according to their plain meaning. The following 
extracts from the policy show so much of its conditions as is necessary for a pro- 
per understanding and decision of the case: ‘‘ The company, in consideration of 
the first annual payment on the policy, continues the same in force from the 5th 
day of March, 1869, to the 5th day of March, 1870, and in consideration of the pay- 
ment of the like sum in cash every twelve months as hereafter stated, and of the 
annual premium of eighty-six dollars and seventy-five cents, to be paid on or before 
the — day of — in every year during the continuance of this policy, (or within thirty 
days thereafter, within the lifetime of the assured when the payments are annual,) 
do assure the life of David Lewis Domnald,”’ &c. ‘‘ And it is also understood and 
agreed * * or in case the said party contracting for this assurance, shall not 
pay the said premium on or before the several days hereinbefore mentioned for the 
payment thereof, then, and in every such case, the said company shall not be liable 
for the payment of the sum assured, or any part thereof, and this policy shall cease 
and determine.” 

The notice endorsed on the policy, which is made part of the contract, declares 
that ‘‘the premium is payable at the commencement of this risk in one or more 
payments as within expressed. If the assured desires to alter the mode of pay- 
ments, application must be made to the company, in writing, for permission, 
which the company will grant at its discretion. The premiums are always due on 
the several days stipulated in the policy, and all risk to the company commences at 
the time of the actual payment of the first premium, without regard to the date of 
the policy, (unless otherwise stipulated in the policy,) and continues until the day 
named in the policy for the payment of the next premium, at 12 o'clock, noon, and 
no longer, except that thirty days’ grace are allowed as within provided, where 
payments are aznual, but no days of grace are allowed on less than annual prem- 
iums. No premium will be received by the company containing any risk after the 
day named in the policy for the payment of such premium, unless the insured is in 
perfect health, and the risk continued at the entire option of the company, and no 
payment of premium is binding on the company unless the same is acknowledged 
by a printed receipt and signed by the president or secretary or actuary of the com- 
pany. Agents are not authorized to bind the company by the issue of policies or 
permits, nor give receipts for the renewal of permits; neither are they authorized 
to waive forfeitures or make, alter, or discharge contracts."" The policy expired 
on the 5th of March, 1871, and the risk could be extended beyond that time only 
‘* at the entire option of the company."’ The days of grace terminated on the 4th 
of April following; the assured died on the 7th. The appellants well contend 
‘that if he had died on the 3d of that month, and the amount of premium had 
been tendered on that day, the company would not have been bound to accept it.” 
The liability of the company depended on the death of the assured during the 
continuance of the risk. This ended on the 5th of March, 1871, and the extension 
within the time fixed as days of grace was subject entirely to the will of the com- 
pany. 

Nor can the verdict be sustained upon the presumption that the deceased was a 
recognized agent of the company, authorized to receive payment of premiums for 
others, and therefore to be held invested with the same right as to himself, the 
exercise of which continued his policy. In the first place, the evidence contradicts 
the inference that he had paid the premium by charging it in his account with 
the company, for he proposed to send it to the general agent, not in satisfaction of 
money with which he was so charged, but ‘‘to pay premium;"’ adding: ‘If 
amount is not sufficient, will arrange it when we meet,:’ and the endorsement on 
the policy (made part of the contract) expressly forbids agents from giving 
‘‘receipts for the renewal of premiums,’’ and declares that ‘‘no payment or pre- 
mium is binding on the company unless the same is acknowledged by a printed 
receipt, signed by the president or secretary or actuary of the company.’’ As 
agent, therefore, he could not have given a binding renewal receipt to a third per- 
son, under his own hand, much less have renewed his own policy by a payment to 
himself. However reluctant, we are obliged to say that we see no cause of action 
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on the part of the respondents, and the motion for the non-suit refused by the 
residing judge must prevail, and it is so accordingly ordered. Wright and 
Willard. associate justices, concur. 


The case of Edward Baum against the St. Nicholas insurance company, which 
has been on trial in part II. of the Superior court of the city of New York. before 
Judge Freedman and a jury, terminated October 15, the jury bringing in a sealed 
verdict for the defendant. The plaintiff, who was a retail dry goods dealer at Mor- 
risania, Westchester county, sought to recover about $1,700 and interest on a policy 
for $2,000 upon his stock, alleging his loss to have been over $10,000, and having 

12,000 insurance. The defendant alleged fraud and over-valuation of the stock 
and damage, and also relied upon the provision of its policy prohibiting other in- 
suranee without notice. In the defendant's behalf evidence was given by the 
appraiser appointed on its behalf (who had failed to agree with plaintiff's appraiser) 
that the loss was very much less than claimed, and this evidence was supported by 
that of the insurance patrolman and others, who saw the fire. The defendant fur- 
ther proved that several cases of goods had been removed shortly before the fire. 
These, however, plaintiff claimed had been sold to a customer, and were accounted 
for in his book of sales. Judge Freedman submitted to the jury the question 
whether defendant's officers were notified when the policy was taken out that other 
insurance was intended, and instructed them that if they believed they were so 
notified, and plaintiff believed other insurance was allowed, that the provision in the 
policy prohibiting further insurance without notice was invalid and the policy bind- 
ing on the defendant. The question of fraud was submitted under instruction that 
fraud was to be made out affirmatively by the defendant, and that any over-valua- 
tion, to be fraudulent, must be wilful and excessive. The court ordered an extra 
allowance of 5 per cent to defendant. 


In the Massachusetts Judicial Court a case has been begun in which Caroline 
Chickering sues the Globe Life insurance company at New York to recover $20,000, 
the amount of a policy issued upon the life of the late Thomas E. Chickering, 
husband of the plaintiff. The defense is that one of the premiums was not paid at 
the date stipulated in the policy. Mr. Osborn, agent of the company, testified that 
he had an account with Mr. Chickering, who credited him with the amount of the 
premium, and that he had assured Chickering that it would be all right. The 
point raised by the defense is that the policy provided that their agents could 
waive no forfeitures, and that payment of premiums were to be made to agents 
only on the production of receipts signed by one of three officers of the company ; 
that Mr. Osborn had no authority to make an agreement outside the terms of the 
policy, and that the promise of Mr. Osborn to make it right with the company 
would not be a legal payment of the premium. On these facts the case is to be 
reported to the full bench for decision. 


An important case, the Albany insurance company vs. Borlentine, error to the 
Circuit Court for Michigan, was decided by the Supreme Court of the United 
States on the 24th ult. This wasan action on a policy of insurance. Subsequently 
to the delivery of the policy it was returned to the agent, who, at the request of the 
insured, endorsed on the margin, ‘‘ $10,000 fire insurance permitted,’’ and signed 
his name. On his trial it was insisted by the company that the agent had no 
authority to make such a contract, and that his action did not bind the principal. 
The court ruled that if Lindsay, the agent, knew of the intended $10,000 fire insur- 
ance when he received the application and delivered the policy, it must be pre- 
sumed that the transaction was had with reference to that fact, and that the limita- 
tion of valuation in the policy must have been in addition to the $10,000. It is 
here urged that this was erroneous, and that to so hold is for the court to make a 
new contract for the parties. The court will not presume that the compauy con- 
sented to insurances to so great an amount on property worth much less. It is 
also said that the court erred in refusing to submit the question to the jury. 


In the circuit court of the United States, in Richmond, Va., Oct. 14, the case of 
Hancock against New York Life insurance company was decided against the com- 
pany, and a verdict rendered for $1,371. This is a case of general interest in the 
south, and also to insurance men, as it settles the question of liability of northern 
insurance companies for amount of premiums paid before the war on policies which 
lapsed during the war if companies refused application for renewal after the war 
closed. ‘The verdict was for the premiums paid and interest thereon. The com- 
pany's agent in Richmond declined to receive premiums from plaintiff because 
unable to communicate with the home office. 





MERE MENTION. 





—The Udderzook-Goss murder trial began at Westchester, Pa., October 28th. 

—Our acknowledgements are due Mr. O. F. Breese, of Baltimore, for favors. 

—Among the recent retirements from the field is that of the Central, of 
Altoona, Pa. 

—A correspondent in the Chicago Tribune complains of the present inefficiency 
of the Chicago fire department. 

—Madame Scott-Uda offers the use of her patent ariel and flying ladder to the 
city of Chicago for sixteen years for $25,000. 

—The new lord mayor of London, Mr. Lusk, is an active director in the General 
Life and Fire insurance company, of London. 

—The London Review says that some of the English fire offices are certain to 
rue a few of their recent appointments in America. 

—Mr. John A. Gates has been elected general agent of the St. Joseph Fire and 
Marine, with headquarters at 164 LaSalle street, Chicago. He is a success. 

—George W. Hanover, of Willimantic, Conn., is an uproarious undercutter, 
who issues circulars headed, ‘‘Down! down!! down!!! with Monopolies.” 

—Among the visitors to THE SPECTATOR office during the past month was Mr. 
John Barbee, of the Louisville insurance house of Barbee & Castleman. Mr. 





Barbee is also secretary of the Merchants Insurance Co. of Louisville, one of the 
most successful of the conservative fire insurance companies of the West. 

~The New York agency of the Connecticut Fire insurance company has been 
transferred from Satterlee, Bostwick and Martin, to J. A. Alexander and Peck. 

—The Democrats have obtained possession of the Ohio legislature. Insurance 
Superintendent Church is a staunch Republican. Put that and that together. 

—Anthony O. Jones, the fire bug, has been released from Sing Sing though he 
had three years and four months more to serve. His counsel got him out upon a 
technicality. 

—The Hope Mutual Fire, of Philadelphia, has re-insured its stock policies in 
the Great Western, of New Orleans. This was one of the results of Mr. Forster's 
examinations. 

—Mr. H. T. Tomlinson, insurance agent, is president of the Shoulder-to- 
Shoulder club, of Memphis, which is doing a great deal of kind work among the 
yellow fever sufferers. 

—Suit has been brought to recover $30,000 on the life of Henry W. Bigelow, of 
Chicago—two policies of $15,000 each— one in the Berkshire Life, the other in the 
St. Louis Mutual Life. 

~Judge George W. Savage, president of the late International insurance com- 
pany, has received the appointment of special agent of the Continental Fire, of 
New York, in the West. 

—The State Fire insurance company, of Philadelpnia, has been recently 
examined by Commissioner Forster and found wanting. The company has sixty 
days to make its impairment good. 

—There have been no new developments of importance about the North 
Missouri insurance company since our last. Drafts on the company to pay losses 
continue to be protested—so says rumor. 





A Babcock engine saved the Atchison, Topeka & Santa Fe railroad depot from 
destruction the other day. The firemen had the engine in operation in ‘‘ double 
quick "’ and it put out the fire in two minutes. 

—Mr. Brainard Rorison, the genial Indiana state agent of the Connecticut 
Mutual Life, on October 21, insured his happiness in the bonds of wedlock; a 
charming Indianapolis belle issuing the policy. 

—Mr. W. H. Hadley, well known in life insurance circles, has been appointed 
general agent in New York for the industrial department of the Missouri Valley 
Life insurance company, of Leavenworth, Kansas. 

—The committee on local boards of the Wisconsin and Minnesota state board 
have passed a resolution deprecating the dccasional instances of ‘‘ persistent 
quarreling and disreputable personalities among members."’ 

—Fitzgerald is in trouble again. He became business manager of a religious (?) 
paper in San Francisco called the Defender, but after a month's service was 
turned out by the proprietor, who alleges that he stole $300. 

—The three quarters clause cropped out in the Firemens Convention at Balti- 
more, as it does everywhere, among men who assemble to discuss insurance topics. 
It is certain that the agitation for co-insurance is not dying out. 

—The Old Dominion insurance and banking company, of Richmond, Va., has 
established an agency in Charleston, S. C., under the competent management of 
Captain S. Y. Tupper, president of the Chamber of Commerce. 

—The Hon. Mr. Tobey, of Boston, made a very plausible suggestion in the 
Firemens Convention at Baltimore about fire escapes between houses, but how 
quickly Mr. Hall of the National Board of Fire Underwriters put an extinguisher 
on him. 

—Six acres of Canastota, N. Y., were destroyed by fire October 26. This is the 
third disastrous conflagration in this place in six months, and all are believed to 
have been originated by incendiaries. The insurance companies lose about 
$200,000. 

—We are indebted to Mr. L. L. Barney, secretary of the New York State Board 
of Supervising and Adj: sting Fire Insurance Agents, for a complete set of reports 
of the several sessions of the Board, beginning with the first session in Syracuse in 
July, 1872. 

—Mr. Eugene Reboul, the distinguished French actuary, is at the head of the 
Atlas Life insurance company, a Parisian institution. L’Atlas has a subscribed 
capital of five million francs, of which one million two hundred and fifty thousand 
francs are paid up. 

—The bankrupt Hercules Life does not pan out well. The receiver reports the 
total assets in his hands at $90,026. The liabilities very largely exceed this sum. 
‘There are a number of actions now pending against the company, which amount 
to more than the assets. 

—The agent in Sandwich, Ill., whom our correspondent in that place exposed 
for indirect undercutting, has been promptly relieved of his agency of board 
companies. He still acts for the Girard, of Philadelphia, Lycoming, of Muncy, 
and St. Paul, of Minnesota. 

—F. J. Parker writes to the Springfield, Mass., Union, that, ‘‘ as administrator of 
an estate, and having a $2,000 policy in the State Mutual Life Insurance company, 
of Worcester, I presented the policy with required papers, expecting that, as 
there were two unpaid premiums, there would be much talk and offers of com- 
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promise, discounts, etc. But instead was the following: Deduct two unpaid 
premiums: $119.60, with interest $5.17; and a prompt payment of cash, with 
kind words, $1,875.23."" Mr. Parker thinks the State Mutual is entitled to be called 
an honorable life insurance company. 


—Mr. A. G. Ramsay has been elected managing director of the Canada Life. 
The Monetary Times says that ‘‘ Mr. Ramsay’s reputation as a successful manager 
is so well established that the present appointment must commend itself to the 
judgment of the shareholders generally.” 

—Mr. W. L. Shaw, an agent of the New York Life insurance company in Ohio, 
was up before the Life Underwriters Association for violation of the by-law pro- 
hibiting the rebate of premiums. As he acted under a misapprehension his name 
was not entered upon the ‘‘ Black Book.’ 


—The National Life of the United States, which is as sound as a dollar, has 
suffered annoyance from being confounded with the bankrupt National Life of New 
York. Acertain notorious New York journal devoted half a column of abuse to 
the former through this stupid misapprehension. 

—The German American insurance company, of New York, has created an 
eastern department, with headquarters at Hartford, Conn., and a western depart- 
ment at Chicago, Ill. Mr. C. C. Kimball takes charge of the former and Mr. 
Eugene Cary of the latter—both excellent selections 

—The indefatigable Rollins, of Philadelphia, has received the appointment 
of general agent for fifteen states for the Home insurance and banking company, 
of Galveston. The Home has a paid up capital of $200,000, and intends to enter 
New York, Massachusetts and other states at an early date. 

—Among the names canvassed among the Republicans of Brooklyn, N. Y., for 
mayor, was that of Mr. Joseph F. Knapp, president of the Metropolitan Life 
insurance company. That Mr. Knapp would make an excellent mayor is an idea, 
we think, that a majority of the people of Brooklyn entertain 

—‘‘The Palisade Fire insurance company, of Jersey city,” with its principal 
office at the other end of Jersey, appears to be an unblushing fraud. It is a 
reproach to Secretary of State Kelsey and the laws of New Jersey that that state is 
running over with wild cats and no attempt is made to abate them. 

—The policies of the British officers fighting in the Asharitee war, on the west 
coast of Africa, became void by the terms of the contract which prohibits the 
assured from visiting that sickly region. There is much commiseration for the 
families of the officers in England, and an indemnity fund is proposed. 

—Alluding to THE SPECTATOR'’S advocacy of an American Institute of Actuaries 
the American Exchange and Review, of Philadelphia, says: ‘‘Certainly some 
national organization is needed to combine the results of American life insurance 
experience, and secure the extension and improvement of the present basis data.”’ 


—The Teutonia Fire insurance company, of Philadelphia, has been admitted to 
do business in the city of New York; Heins & Goodrich being the agents. The 
Teutonia has a paid up capital of $200,000 and is a well managed company. The 
board of Directors is composed of many of the heaviest capitalists of Philadelphia. 


—aAll persons are cautioned against paying any money to, or doing any business 
with, C. L. Babcock, of Rutland, Vt., on account of the Phoenix Mutual Life in- 
surance company, of Hartford, Conn., ‘‘as the said Babcock is no longer in the 
employ of said company, and is largely indebted to this office for premiums col- 
lected."” 

—Mr. Charles A. Choate, the general agent of the Equitable Life, at Atlanta, 
Ga., was among those who received silver seals to commemorate their valuable 
services to the company. Colonel James A. Swain, of Memphis, Tenn., received 
a gold seal. These names were accidentally omitted from the list printed in our 
last issue. 


—The State Board of Equalization, of Illinois, has increased the assessed valua- 
ation of the property owned by the Republic Life insurance company, on La Salle 
street, Chicago, from $41,900, which was the assessor's valuation, to $884,061, and 
the Republic has brought suit to test the constitutionality of the law under which 
the board acts. 


—The general superintendent of the ‘‘ Positive Government Security Life Assur- 
ance Company, Limited,” Mr. T. H. Baylis, and Mr. Barrow, one of the directors 
thereof, are in Canada, establishing branch offices. The English papers say that 
they propose to do likewise in the United States. The company has a paid-up 
capital of £300,000. 

—Mr. S. F. Magurn, the publisher and proprietor of the Merchants Fire Insur- 
ance Expiration Book (formerly known as ‘‘The Dobsons’’) and the POCKET 
INSURANCE REGISTER and Monthly Expiration Book, has taken up his residence 
at Kingston, Ontario, where he is prepared to attend to any fire insurance business 
entrusted to his care. 

—The Atlas Fire, of Hartford, is not in the National Board, but we have it from 
the president that it maintains the rates and is in the hands of agents everywhere 
who belong to the board. We have no doubt that as soon as the company is 
fairly under way it will join the board, which is the ark of safety and the test of 
respectability in fire underwriting. 

—At the fortieth annual meeting of the Friends Provident Institution of Eng- 
land, at Bradford, some remarkable facts about the management of the company 
were elicited. In forty years the company had issued only 8,261 policies, or an 
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average of about 206 per annum, and during that period had divided in profits 
about £600,000, or $3,000,000, and, at the close of 1872, possessed in invested 
funds the sum of £1,110,781 sterling. The expenses of management during the 
same period were only 5.63 per cent of the net income from all sources. For 
twenty years the services of the officers were given gratuitously. 

—The Teutonia Life insurance company and Bismarck Bund of Chicago, which 
was admitted to do business in New York, July 5 last, has its New York agency at 
No. 81 East Broadway. Mr. 1. Keller, a very efficient gentleman, is manager, 
and has succeeded in establishing a fine business for the company among the Ger- 
man working men of the Empire City. 

—Messrs. E. H. Owen and W. A. Seaver, who were appointed to arbitrate in the 
differences between Sheppard Homans and the Mutual Life insurance company, 
subsequently published a card announcing that the heading to their award which 
had appeared in some of the papers stating that it was a ‘‘ Vindication” of Mr. 
Homans was not manufactured by them. 

—Judge Fancher, of the New York Supreme court, denied the motion of the 
attorney-general to restrain the New York Plate Glass company from taking risks 
upon glass manufactured by it. The attorney-general held that the company was 
organized under the Manufacturers’ act, and could not assume risks without 
depositing $400,000 with the insurance bureau. 


—On the authority of a local paper we stated in our last number that Isaac T 
Stoddart, an insurance agent at Chenango Forks, N. Y., had been arrested for 
burglary. Since then the case has been before the grand jury, and that body 
unanimously refused to find a bill of indictment; thus honorably acquitting the 
accused. Mr. Stoddart claims that the charge was instigated by personal malice. 


—There is a ‘‘ Nail City Insurance Company” pretending to do business in 
Wheeling, W. Va. The inhabitants of that place, however, know little of it, 
except that it has an office there, and there are apparently no stockholders in 
Wheeling. The company is probably one of those which sell underground 
policies on property in other states. Who can give us some reliable information 
about this concern ? 

—Mr. S. S. Coe, of Cleveland, one of the best known underwriters in the 
country, sends us the card of his re-organized agency. He represents the 
following companies : Imperial, of London; German American and Exchange, of 
New York; Phenix, of Brooklyn; Lancashire, of Manchester, England; Fire 
Association, of Philadelphia, and St. Joseph Fire and Marine, of Missouri. 
Nearly $30,000,000 of assets in the combination. 


—Welsh & Lennon, proprietors of a liquor store in Grove street, Jersey City, 
N. J., have been arrested for incendiarism. At the examination Henry J. Callo, 
an insurance agent for the German American insurance company, testified that the 
insurance on the store was in the name of Lennon & Walsh, and was for $2,c00, 
of which $1,200 were on the wines and liquors, $300 on cigars, and $500 on fixtures. 
The prisioners were fully committed without bail. 


—‘‘J. R.S.,” at Monticello, Iowa, and other anxious inquirers, are informed that 
the receiver of the Security was paying 35 per cent of the unearned premiums to 
policyholders who surrendered to the company, and Ioo per cent to those who sur- 
rendered to the receiver. He alleged that he had legal warrant to dothis. His 
final report should have been rendered to the Supreme court July 1. Address A. 
F. Hastings, receiver, No. 150 Broadway, N. Y., and perhaps you may get an 
answer. 

—‘‘ The Fire Assurance Agency Company,” of New York, with a large capital, 
is an institution which proposes to do ketter for insurers than the brokers now do 
for them. It will transact all the business necessary for placing large and small 
lines of property in the best companies. The company is incorporated by a special 
act of the legislature, and is under the competent management of Messrs. Camp- 
bell, Frailey & Savage. Its career will be watched with interest, particularly by 
the individual brokers. 

—The Albemarle insurance company, of Charlottesville, Va., is a highly respect- 
able institution which does a general insurance business, and receives interest-bear- 
ing money on deposit. The Albemarle has good assets to the amount of $228,169 
and is conducted by strong, conservative men. It carried over $100,000 deposits 
safely through the war. The leading policy of the company is to scatter its risks so 
that it cannot lose more than $5,000 by any one fire, which is an evidence of the 
wisdom ruling in its councils. 

—One of the most enterprising fire agents in the East is Mr. George S. Lester, 
whose head quarters are at New Haven, Conn. He represents the German of Erie, 
Allemannia of Pittsburgh, Fame of Philadelphia and Humboldt of Newark, and 
has just been appointed agent for the’ New England States and New York (outside 
the city and Brooklyn) of the Franklin Fire of Indianapolis. Mr. Lester deserves 
especial notice for his industry, energy and capacity. He will build up a fine 
business for all of his companies in the East. 

—An insurance agent in Manhcester, England, has given the following curious 
result of a personal canvas at 1,349 houses, in seventy streets, of the districts of 
Hulme and Charlton, with rentals of £12 to £24 per annum:—The inquiry 
showed that there were twenty-nine insured ; eight were too old; eleven had never 
heard of life insurance, and who were anxious to have it explained to them; 
471 had heard of it, but did not understand it; 419 were disinclined to insure ; 
Ig were favorable, if their surplus income were not otherwise invested ; eighty-nine 
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had it under consideration, with a view to insure as soon as their arrangements | —The London Post Magazine, alluding to the Norwich Provident association 
were completed, and who appointed times for the agent to call again; twenty-one | which Mr. Berne proposed to bring over, says: * The registered accounts for 187% 
refused the circulars, or to allow an explanation; 175 doors were not answered; | and 1872 do not show that that company had transacted any fire business whatever, 
yo2 houses were empty; three persons had sufficient property not to require it; | whilst the result of its twelve years’ work in the life department is not such as one 
one was favorable, but afraid of litigation; one preferred the savings bank; one | would expect from ‘a complete agency system now in successful operation in 
used abusive language; two would trust their families to provide for themselves; | Great Britain." If the financial crisis in America has not stifled this new produc- 
and one had been rejected by an office, although he was never unwell, and, conse- | tion at its birth, we shall have further to say on it.” 
quently, was afraid to try again, although very anxious to insure. —An official document has been issued showing the average annual proportion of 

—The Mississippi Valley (Fire) insurance company has been doing a fine busi- | deaths from specified causes at specified ages in England generally, and in each 

_ ness since it extended its lines. Its management at the home office is very able; | registration division and registration district during the decennial period 1861-1870. 
its president, Mr. Davis, is one of the most influential citizens ot Memphis, and Mr. | The return embraces a mass of figures of interest to the statistician. The deaths in 
Vredenburgh, its vice-president, is an underwriter of large experience and capacity. | the ten years numbered 4,794,500 in the aggregate. The deaths are calculated 
The assets of the Mississippi Valley, according to the last December report, were | per 100,000 living of each class referred to. In 1871 the population in England and 
$339,874, and have been considerably increased during the present year. W. | Wales was 22,712,266. In London the deaths from all ages and trom all causes 
H. Brazier is the New York agent of the company. | were per 100,000 living of each class, 2,431. 

LIST OF AGENCY CHANGES. 
Appointments, Resignations, Dismissals, Deaths, &c., of Insurance Agents Reported at THE SPECTATOR OFFICE during the Month ending 
October 25, 1873. 
Companies, General Agents and Agents are invited to make this Department the medium for the dissemination of information respecting their agencies. 
FIRE. 
AGENTS’ NAME. Company. Location of Agency. Nature of Change. 
IR MN ccccankexneswenaws sue eies Atlantic & Pacific and Peoples (Pa.)....... Now Berna, Ny Cisvincscesasccscscsessiss Appointed, 
SSE rere yee ene Peoples (Pa.) and Atlantic & Pacific....... Ry, EB 0.0065 0000800s0gscceusehieens Appointed. 

CE RS dav inne onan sau ee seuee news ey | rrr er error rr NT, ROE. iincedensscrscdaanecned ° Appointed. 
| be EERE REE A Ea. PE EN ine Setsiscct snake nancies Nie os hine ecuebass Senennieaen Appointed, 
Wee cickesucskekaanceesdens Wane Atlantic & Pacific and Peoples (Pa.)....... NL We Cricctasctivcvasesceuseoe ow Appointed. 
dee Ek rs ee eee Atlantic & Pacific and Peoples (Pa.)....... WE, Oy Mas cen: vavesteesesevbond Appointed, 

RR CMMI 6 6 56 cis cnan dnitontdiawestes cn 8 ee re Pree | INGE, EO: cany cwesesiusecccseiseteeeees Appointed. 
OE SS ee eer ree eee REE vainiesnencassadsn ness Rane j Syracuse, N. V....-.e.seeeeeeserceeeenees Removed. 
Pe, OOM as terksadweheasaenoccen PE Nbc ica bsnnea cheek enenanewee | CAD CONOD, cds 0 ctienstesvontacke ene ' Appointed. 
EE Eo cbc cos cane ks gunakiene nes SES cnc aah ap cucnaen } thes eeaeees | Hartford, do ee Appointed. 

CNN ON. Oe. OEM Dia ccaeescksnencesces Atlantic & Pacific and Peoples (Pa.)....... CI INL i <0 vadensecicewenesdedsnens Appointed. 

PE CUA caseancaciuaws eens enee see’ PE snk cats ededscesaiecie conse unindees ye ree eee Appointed. 
OS & 23 eee oan Asan BAG TAI icc éincccdceevascode eee |S Serer es perenne Appointed. 

CN NG st cnck ces ines cteussoieue ences ye S er ane me Ree rere rere Resigned. 

Sey SOMO OU NGOs bi siaeevonecee savas 8 A eee eee ee i Re err ane en ee Appointed. 
PINES De Ben ccon dies wince sdaseskeeen Atlantic & Pacific and Peoples (Pa.)....... I, TIS: nvicsscnestss0svedeneseanen Appointed, 
PEON ar CMO, 6. caienscncschiaonucus 3 Rr rere FO, Fee Cos wecsscncccassccescsssaee Appointed, 

Es TEs crn en istndan pa wwrenveoanwe Atlantic & Pacific and Peoples (Pa..)...... | Posrest City, Ark... ..00scncscecssenscnsess Appointed, 

CS TN Pie, os sit non Cashoneeborannaews PUTED cicndasenwsdcnsctersaatwenes PE, HMB. 660-20 o¥009:04590090889558 Appointed, 
ES Site Mick as kw ai ween sao nine CAUCUS ANGI 0660s cctnsnensaateseses Be Oe Eee terre tT Appointed. 
SET DN «oo scnacaccscosteaaered ee gt RE ee ee 1: ER TREN oo de See ieueeiwss eons Appointed 
ere cee eo escaboswaenens Atlantic & Pacific and Peoples ‘Pa.)....... | GR, FE Go os. ca casacecscuvccsvssecetes Appointed. 

RS RO EE ee eins ead Pie. sos ss scvak sovesnaeeedens |! SRC oiicecusccevascnewenen be Appointed. 
a ee ar aa, | MIE oc kcuinaesadvocdenectesees a ee ne ee Appointed. 
Mather & Crowell........0.cssessseseeses ene 26 aap and Roger Williams, : eR Oe ae : Appointed. 
PORE (Die Wes ccosincatsnueseunensens Atlantic & Pacific and Peoples (Pa.)....... Waynesboro, Ga. .....cccccccccccessecens Appointed. 

BEPONS Me BICC OTING, occ cccecenceeseseeses CEE Sccccnhuescoscnqeestavewenbene Syracuse, N.Y... .cscccsssccccccvessves ° Appointed. 
PE ie Sac scenes sumed handyacamnet ° PREIS i 5 cksxnencsdsmewencensansnss SOMO, FUR 6 ss «ck vvccccncssccttusees Appointed. 
NT CHO. Bi 66s sco <b cantenbecsowesens Atlantic & Pacific and Peoples (Pa.)....... CN, BI. nisin sc cseteeossesevsesanseu Appointed. 
PORT, FO BO a cccviscicwiien sices Atlantic & Pacific and Peoples (Pa.)....... Raleigh, N. C.....sscccccccccvceescccccs Appointed. 
P,P rns 05440eeweeenkeceeamkes EO Risdis ss as cdensccossecavauwsben Thomasville, Ga............ swesasseehia’ ° Appointed. 
ih aaa ea Sete tain sae Pe, CEO ME, 56s nanciesaaiianenawet a Serr Tee Removed. 

Root, Albert B........seocccsevevccccece ee eee NE RS Ds occa cndaneseets pbipetae " Appointed. 

ON Ee AE vvcseacesacereosenspeveenes Atlantic & Pacific and Peoples (Pa.)....... PI, ABE oc scccccccestesesésesveseges ° Appointed, 
DRE cc ccdayncaemeennsuwes ia oueie PRE ne cackiapsiandeatenbooten Oe OO eae ee sdnees Appointed. 
oT SE Ae erm ae or: e PORINOREN Ds iidcnaccees pecxapbanesestee TO, TOES os on oxcicwcccuvadednswawens ° Appointed. 

NS ,, re rrern ni re Peoples (Pa.) and Atlantic & Pacific....... Canesten: TOMS. «22. ccocessvvessackes een Appointed, 

SO SR ree Taree Peoples (Pa.) and Atlantic & Pacific....... Rin s <tn05n0vendnepensenn sweet Appointed, 

0 A Sere ars Peoples (Pa.) and Atlantic & Pacific....... Fost Smith, Ark. ...cccccccccccccccecees - Appointed. 

Scott, Geo. M........ Peer ee ee 7! re ie Elizabeth City, N. C .....cccccccccccccces Appointed. 

weer, Gh, B. @ Latlain. coscciscecicsess Ree ae pi aiah i errr Lae Appointed. 

, SS renner. pnawiendange Atias (MGW OTeans)......ccvececccccsvsceee PRIN, FP. sces cess ccccveusincsseues Appointed, 

Wallace, J. H........ssesccescecsccescees PEE boon ccesdavcesdeudeescenees P,P is cecenseccsasceenseeres a Appointed. 

Wickersham, J. W.....ee-seeeesseseccoes Peoples (Pa.) and Atlantic & Pacific....... Jacksonport, Ark. ...........e000 9¥00neeed Appointed. 

Whe, Bb. Bissscceccs ji serovReauernen teem PRG LPG os viens ess swcsrsecesenesses CREE GIB sk sds ecccccece os0ens Sadnbowsnee Appointed, 

LIFE. 
Dits & MOMS, 066 sseccsccds vine wnen os NR octet cewadcsadaueseeeekeantaees eee TR. BAD, .avdn v0 cnveecvcesseueet ° Appointed. 

Ceentee: Bi Bisse isacccsaciwassascseues CL OND Ss so a0ua0ddp ivetkvaceeeneses Se ae eee Appointed. 
Durant, Gleason & Co..... $0scceene tatone DE div atnosbascecnenevencenabéensewnn® Pittsburgn, PA ..0.0600cdcccce00essssepeese Appointed, 
Durant & Gleason.......c.sscceeees seceee oo ee ee Eee ere ep oe ree Pitteberen, FA... vccccococcsesessocvcaces Resigned. 
R38 eee piibacllabiets Ddee POORGOR sores cccsecccdeesecssses EES. rere ee ass Appointed, 
Se” ee ornare renee acne ennioed is Titusville, Pa........ pevedesucectiexe mag te Appointed. 
Phelps, RSE REPS ASR RE SL, tcceoscsensecadsessenerton Cincinm ath, O00 6.65 cesec sc desdetvovestedes Appointed. 
Phynas, WE cs 5005502 ny al lage BES Se pe Be eS Ae Is inn n:5400sde hibee.Seawees SEREeN Appointed, 
ee RP eee I ee I nc cv tceuiecscicnnsessenesvanes oe EAE 20. Uo cn cvcdesancoes cidvucebasede Appointed, 

Tidd, Mlihitdets aitbanauagas idee adie Seite MIMO MOONY, v0 icdscckbcncacasdeatenson Oe RS sda vsvcnsesscgaveactensoetes Removed. 

WUC, RN is 6s inks dopansscedeaievss PCN GNG oi nc ccesene sii nskicneexes Philadelphia, Pa........ccsscvsccccssescs Appointed. 

es “ General Agents. se ete: cp eee ~ 
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PUBLISHERS’ NOTICES. 


Tue Specraror is published on the first day of every 
month. Advertisements should be sent in by the 
ceding. 

Tue Srecrator is forwarded to every person 


2oth pre- 


and is continued until otherwise directed; but b 
tinuing the paper, a// arrearages must be paid. 


Contributed articles and correspondence intended for publi- | 


cation in THe Specrator should reach us as early in the 


month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 


tion, but as an evidence of the good faith of the writer. 


REMIT WITH YOUR ORDERS. 


of our publications 


AGEnTs who write to us ordering copies 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 


WARNING TO SUBSCRIBERS. 

WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 


DEANS' INTEREST AND EQUATION 
EXPONENTS. : 

Combined Interest and Equation Tables, compiled on an 
entirely new plan. A standard work; over three thousand 
now in use in all parts of the United States. 
every merchant, banker, insurance company and agent. 
the use of this work the interest of any sum, at any rate per 
cent, for any time is ascertained at a glance. 

With a special adaptation to the purposes of Equation, con 
Stituting the most rapid, simple and convenient method o 
averaging accounts, showing either the average date, due 
date, interest balance, or cash balance of accounts, 

They are the only tables that will show the interest of any 
conceivable amount, 

The only tables that will average any account that can be 
averaged by mental process. 

The only tables that will give a rapid and reliable proof, as 
they contain three separate and distinct methods, the three 
shortest, yet known, of averaging accounts, either of which is 
a perfect proof of the other. 

The whole work is comprised in a book of about twenty-five 
leaves, with a complete index, for instant reference, elegantly 


Invaluable to 


By 


printed on heavy paper, bound in half morocco, with bevelled | 


edges, and contains the only complete set of time tables for 
ordinary and leap years. 

It is adopted and endorsed by leading banks and business 
houses throughout the country, as the most perfect work of 
the kind, ever published. PRICE $5.00. 


THE SPECTATOR STANDARD SURVEYS. 
Tue publishers of The Spectator have issued a new and 
improved form of BLanxs ror Surveys and Diagrams o 
all risks (other than stores and dwelling houses), which usu- 
ally require the medium of a formal. detailed. description 
before affixing a rate or deciding upon their acceptance. 
These Surveys are more complete and searching in their 
inquiries, more concise in form (occupying only half the 
ustial space), and more convenient for use than the conven-f 
tional, and traditional blank, as will be conceded by all who 
examine them. 
They cover: 
Cotton MILts, 
Wooten MILLs, 
BREWERIES, 
Matt Hovses 
DisTILLERIES, 
FLour AnD Grist MILLs, 
Etc., ETC., ETC, 


Orpinary SpeciAL Hazarp, 
TANNERIES, 

Paper MIi.ts, 

Saw Mitts, 

PLaninG MILLs, 
CoopeRAGE SuHops, 

Cueese Facrories, 





The improved form of these Surveys will commend itself to 
underwriters, as it greatly reduces the cost of prodtiction, the 
expense of postage, and the bulk of mail packages, not only 
without sacrificing details, but securing more information 
than the old form. They are printed upon a 
sheet of foolscap, and will be furnished with a company’s 
imprint at the following price: 

EE IN ce tiuiededbinaivekshowebnncon $25 per 1,000 
Special = biateeseGebwcteacassccesccss 

These Surveys have been prepared under the advice and 

personal supervision of experienced underwriters of acknowl- 


fore discon- 


single half- | 


; 
edged ability, and are, therefore, confidently offered to com- 
ECONOMICAL and 


Specimens will be for- 


once THOROUGH, COMPLETE, 





panies as at 
| TRUSTWORTHY STANDARD SURVEYS. 


| warded to any company wishing to examine with a view to 
| adopting these forms. 


ordering it, | 


FIRE SURVEYS. 
The American Exchange and Review says of this work: 
“A little book of rare practical excellence on Fire Sur- 
veys 1s the treatment of the subject as we have it from the 
pen of Captain Shaw, of ihe London fire byigade. Captain 
Shaw, in it, condenses the results of his personal experience 
| and observations, in which an eye quick to perceive and a 
sound judgment have been well exercised. On about three 
hundred points of twenty-seven general divisions of the 
topic the writer gives his tacts and conclusions, making a 


compendium compact and crowded with details—direct and 
collateral—of the bases of estimate of risks on a building. 
| The pregnant sentences contain much beyond the duties of 
| the mere surveyor, and are counsel to the fire underwriterto 
| the utmost of his system. The American edition is published 
| by J. H. and C, M, Goodsell. 

‘** We have never been more inclined to make extracts, but 
the little volume is so strongly quotable on every page that 
we do not know where to begin, Of the more comprehen- 
sive principles advanced, we cite the following on the con- 
sideration of dimensions of buildings: 


‘In general terms it may be laid down that the risk of a 
building i in direct proportion to its cubical capacity; that 
is to say, all other circumstances being alike, a fire in a 
building with a capacity of 108,000 cubic feet is much more 
likely to cause serious damage than in a building of 54,000 
cubic feet. * * * To take an extreme case, a fire on a 
building with acapacity of several million cubic feet might, 
| in case of fire getting to a head, be altogether beyond the 
| reach of any appliances that have yet been made, 

‘With a well organized and properly equipped fire brigade, 
it is found that 60 feet is the greatest height at whicha 
building can be quickly protected, and that the cube of 60, 
or 216,0co cubic feet, is the largest cubical capacity which 
can be protected with reasonable hope of success after a fire 
has once come to a head’ 


‘* The following paragraph, occurring under the title of 
| * External Walls,’ would serve admirably as a suggestive 
foot-note to the history of the great Philadelphia whisky 
ire—Patterson’s bonded warehouse—viz. : 


‘It must always be a very serious question, how far pro- 
cesses or operations carried on within a building have a 
chemical effect onthe materials of which the walls are con- 
structed. It seems certain that strong volatile vapors, such 
| as those evolved from alcohol and other spirits, spirit oils, 
}and many liquids of various kinds in common use, have 
some effect on mortar and cement; and this should be a sub- 
| ject for careful scientific observation in large buildings used 

for distillation and other purposes involving the continuance 


discharge of pungent chemical vapors.’” 


| We sell this work at 50 cents, single copies, or $35.00 by 
| the hundred, Every agency company in the country should 
provide its agents with it. It will save many times its cost, 
HOW TO KEEP POLICIES UP. 
Tue worst thing a life agent has to contend with is the 
| lapsing of policies. People allow their policies to lapse 
j because they do not fully understand what their true 
| course is, They are made the victims of misrepresenta- 
ions, or think that as they may be “hard up,” th. ir policy 
| of insurance can best be dispensed with. If you want to 
keep your policyholders in line, companies and agents, you 
must reach them frequently by arguments and example. 
Probably there is nothing so valuable in the whole 
| range of canvassing literature as those documents which 
| treat of the lapsing of policies, We have recently pub- 
lished a most telling leaflet, entitled “‘Renew Your 
| Policy,” which every company and every agent can use to 
| great advantage. It is of the right size to send out in 
envelopes with renewal notices, and is forcibly written and 


| neatly printed. Price, $15.00 per thousand, 





| LIEE INSURANCE UNDERSTOOD BY 

j AGENTS. 

It is essential, in order to enable a life.insurance solicitor 
he is talking about, that he should com- 


| to understand what 
| prehend 


ance is based. The condition ‘of the popular mind is now 


| such, that men require to understand the principles of the 
| business. To meet this requirement, we have issued a 

work entitled Tue PRACTICE OF LIFE 
It has very carefully prepared under 
immediate supervision, and covers the ground more 

fully than any other work heretofore’ published. It explains 
| the principles of mortality and interest, the various dividend 


PRINCIPLES AND 


INSURANCE, been 


our 





ot a high temperature for many years, and more or less free ; 


something of the principles upon which life insur- 


ete and renders the hitherto hidden principles of life 
| insurance readily understood. The system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of 2, 


Sent post-paid to any address. 


entire 


THE INSURANCE ALMANAC 
[From the N. Y. Evening Mail.] 


Tue InsuraANcE ALMANAC for 1873 is issued by J. H. & C, 
M. Goodsell. It contains tables of the wealth, taxation and in- 
debtedness of the several states, of the time and tide of many 
| prominent places, of population, of tl ins of the world, of 
distances, banks, public lands, foreign weights and measures, 
internal revenue taxes, besides lists of insurance corapanies 
and valuable insurance statistics. 





[From the Northwestern Review.] 


We are indebted to Messrs. J. H. & C. M. Goodsell, pub- 
lishers of The Spectator; fora copy of their Insurance Almanac 
for 1873. It isa most creditable compilation of insurance sta- 
tistics of current interest, and might profitably be in the hands 
of every underwriter. 


THE LIFE INSURANCE POLICY REGISTER 
And Agency Record of Premium Collections. For use of 
Life Insurance Companies and Agents. An entirely new 
and invaluable method of registering premium collection 
Records date, number, amount, 
residence, and 
Per 


and expiration accounts. 
term, date 
solicitor. 
| copy, $2. 


name of insured, 
1000 polieies. 


of issue, 
Good for five years and 


THE FIRE INSURANCE TEXT BOOK. 
Now that the local bourds are forming throughout the 
| country, agents should supply themselves with Rogers's 
‘Principles and Practice ot Fire Insurance,” a work which is 
being received with the greatest favor by the best and most 
conservative companies. It forms a standard for correct 
underwriting, {s a complete and thorough guide to every 
branch of the business. It is elegantly printed, and will 
be sent to any address on receipt of the price, $2.00 per 


| 
| copy. 
| 





AGENTS SUPPLIES. 

AGENTS who desire cards, letter-heads, blanks, blank- 
books, or stationery of any description, will do well to send 
| to us for estimates. Our printing establishment is stocked 
| especially with a view of executing insurance work. Our 
employes are thoroughly [skilled workmen, and we are pre 
pared to execute orders for any kind of work in the most 
faultless style, and at reasonable prices. 


PROOFS OF LOSS. 

A NEw edition of the improvec form of blank for proof ot 
loss for the adjustment of fire insurance claims, has just been 
issued from the works of The Spectator Press. 

Handsomely printed, with ornamental title, on a superior 
quality of paper. ‘These blanks will be sold at $5 per 100, or 
$25 per 1,000 copies. 

The blank is applicable to any case, company or location. 





THE SPECTATOR LEAFLETS. 

A series of useful canvassing documents for Life Insurance 
Agents and Solicitors. They present novel and attractive 
views of the benefits of a life policy, and the whole series 
forms a valuable and permanent contribution to the literature 
of Life Insurance, (28" See catalogue of prices and titles 
elsewhere. 


BRITISH LIFE INSURANCE CHART FOR 1873, 


Containing a summary of the revenue account of 110 British 
pursuant to the ** Life Assurance 


Life Offices for the year 1872, 

Companies’ Act, 1870.” 
Also a summary of their general financial position. 
Price per single copy, 40 cents, 


PRACTICAL HINTS TO LIFE AGENTS. 
DeEsIGNED for educating young Agents and Solicitors, and 
shows how to’make an agency successful and profitable. Pa- 
20 per 100, $150 


per, two colors, 32 pp. 
per 1000, 


25 cents per copy, $ 


THE INSURANCE CYCLOPADIA. 
[From The Independent.] 


Tue Insurance Cyciopap1a, prepared by Cornelius Wal- 
ford, the ablest insurance writer in England, and published by 
J. H. & C, M. Goodsell, No. 16 Dey street, New York, has 
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now reached the seventh number of the first volume. This 
Cyclopedia, when finished, will be a complete dictionary of 
the terms used in the theory and practice of insurance, a 
biographical summary of the lives of those who have contrib- 
uted to the development of the science, a bibliographical 
repertory of the various works which have appeared on the 
schgect, and a historical treasury of insurance facts. No more 
competent scholar for such a work than the author could be 
found in this country or in Europe. Insurance has been the 
study of his life. The numbers which have thus far appeared 
fully sustain his high reputation among those who are familiar 
with insurance literature. They are sold at the offices of 
J. H. & C. M. Goodsell, in New York and Chicago. 


RISKS. 
For companies and agents. Adapted for recording the re- 
sults of underwriting more than 100 different kinds of risks, 
so arranged as to classify by the month or year. Quarto cloth, 
with Russia back and corners. Price per copy, S10. 


THE LIFE AGENTS POCKET POLICY 
REGISTER. 

IN answer to many requests tora similar publication, we 
have just issued a large edition of ‘*The Life Agent’s 
Pocket Policy Register.” It comprises seventy-two pages, 
ruled and of the best paper, with alphabetical index for the 
names and addresses of those whom the solicitor intends 
calling on for insurance. There is space for nearly one 
thousand names and addresses. There is also a blank 
space for monthly cash account. The book is neatly bound 
in muslin, and is one that every solicitor will find very usc- 
ful. Fifty cents per copy, sent postpaid to any address, 


THE IMPROVED EXPIRATION REGISTER. 
3y PEYTON ROBERTS. The simplest, best, and most | 
complete method of giving expirations. Cloth, marbled | 





edges, leather back and corners. Prices: No. 1, 120 pp., $3; | 
No. 2, 192 pp., &5; No. 3, 536 pp., $7. (Send for descriptive | 
circular, showing fac-simile of arrangement.) 

TABLES OF EARNED AND UNEARNED 

FIRE PREMIUMS, 

At Pro Rata and Short Rates. By R. H. Lawrence. For 
office use in determining amounts of premium to be returned 
as cancelled policies, or calculating re-insurance. Full cloth, 


| 
| 


beveled boards. Price $ro. 

THE INSURANCE REGISTER, 1873, 
Containing, with other information, a record of the YEARLY 
Procress and the present financial position of Britisr IN- 
SURANCE AssociaTions. By WILLIAM WHITE, Fellow of 
the Statistical Society. Price $1. 


THE LIFE AGENT'S CANVASSING COUPONS, 
A book of memorandum blanks for facilitating the work ot 
the Solicitor. A complete analysis of the cheapness of Life 
Insurance. Very useful. Price, 50 cents per copy, in neat, 
durable binding. Per 100 copies, $40. 





GENERAL INSURANCE STATUTES OF THE 
UNITED STATES, 

GENERAL INSURANCE STATUTES OF THE UNITED STATES, con- 

taining all the laws of all the states on the subject of insurance. 

An invaluable volume of 930 pages, with supplement. Law 

sheep, $rs. 


THE POLICYHOLDER'S POCKET INDEX. 


SHowinGc the condition and standing of the principal 
‘American Life Insurance Companies. Issued annually. 
Pocket pamphlet, 12 pp. Per copy, 25 cents; per 100, $10; 
per 1,000, $60. 4 Le 
NEW YORK STATE INSURANCE REPORTS. 

Lire and Fire parts.. Each, $2 per copy, cloth. Both 
parts complete, $3, A few complete sets, 1860-1871 (scarce), 
for sale. 





t=" In addition to the above publications, issued exclu- 
sively from Tue Specratror Press, the undersigned, at 
their offices in New York and Chicago, are prepared to fill 
orders, promptly and at lowest prices, for any insurance 


work published in the United States or Europe. 





G= We are also the exclusive agents in the United 


States for the insurance publishers, Messrs. Charles and 
Edwin Layton, London, 

We have a large Printing establishment, fitted expressly 
for the furnishing of Companies and Agents with every- 
thing needed in the transaction of their business, from the 
smallest card to the largest and most substantial blank 
book. Our workmen fully understand their business, and 
we can supply any Book, Blank, Stationery, Writing, 
Copying or Office material that may be desired, in faultless 


style and at reasonable rates. No trouble to give estimates. 


J. H. anp C. M. GOODSELL, 


Publishers, Printers and Stationers. 


AGENCY WANTS. 





The attention of compantes destring agents, 


and of agents desiring compantes ts especially 


directed to this column, which affords the most | 


conspicuous Space for advertising in this paper, 
and comes constantly nnder the eye of the 
reader. Theregular charge for an advertise- 
ment in this column ts $3.00, cach insertion, 


for every 5 lines. 


F. MAGURN & CoO., 


*Sole Proprietors and Publishers for the United 
States and Canadas of the 


MERCHANTS FIRE INSURANCE. 
EXPIRATION REGISTER, 
AND THE 
POCKET INSURANCE REGISTER & MONTHLY 
EXPIRATION BOOK. 
Heap OFFICE, §§ CORNHILL, Boston. 
Head Quarters’ in Canada at Kingston, Ont, 








TO EXPERIENCED LIFE INSURANCE AGENTS, 


ies MISSOURI VALLEY 
LIFE INSURANCE COMPANY, 
Or LEAVENWORTH, Kansas, 


Desires to secure the services of Competent Men as 
GENERAL AGENTS for the Eastern and Middle States, 

This Company invests its funds at an average of TWELVE 
PER CENT INTEREST, and offers special features in Lite and 


Endowment Insurance. 
J. I. JONES, Secretary. D. M. SWAN, President. 

OME LIFE INSURANCE COMPANY, OF NEW 

York, Grorce C. RipLey, President. The HoME 
while receiving in premiums, during the past twelve years, 
an aggregate of $6,500,000, has been enabled to return to 
its members $1,500,000 in dividends, having made and paid 
a dividend every year since the first, showing a ratio of 
total dividends to total premiums which largely exceeds that 
of other Companies during their first twelve years. 

The Home has paid in losses over $1,000,000, and has 
now $3,650,000 in the most solid assets, showing now, as it 
has shown every year since its organization, a handsome 
net surplus over and above all liabilities. 

The Home shows not only the largest ratio of Dividends 
paid to totaf Premiums received, but also the largest ratio 
of interest realized (being higher than that of amy of thé 
Western Companies who boast so much of high interest). 

With all the popular features, and a record which is 
surpassed by none and equalled by very few Life Com- 
panies, the Home now invites men of strict integrity an 
good ability to take General or District Agencies, with a 
contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following 





fields: Western New York, Western Michigan, Southern 

Iowa, Wisconsin, Minnesota, Kausas, Nebraska, Colorado, 

| California, and Oregon, 

| The Home has no “ branch offices,” and no “ managers,” 

| to control its territory or its business; but is prepared to 

pay directly to men who take territory and canvass and pro- 
cure business, fu/? compensation, and give contracts direct 

| from the Company. 

| Itis a settled policy of the Home to loan one-third of the 

| premium upon all tables, without taking any Notes. 





Gentlemen wishing information in regard to any of the 
| territory mentioned, will apply to E. H. Kettoce, Supers 
| intendent of Agencies, Milwaukee, Wis. 


TO LIFE INSURANCE AGENTS. 


BB: UNION CENTRAL 
LIFE INSURANCE COMPANY. 


S. E. COR. OF FOURTH AND VINE STS., 


‘ CiNCINNATI, OHIO, 





ASSETS, NEARLY $1,000,000.00. 


| 

| Desire toengage a few more first-class General Agentss 
| in the states of New York, Pennsylvania, Illinois, Iowa, 
| Nebraska and Missouri. 
} 
| 
} 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature of the Company, which is proving to 
| be the most popular plan with the insuring public, 

The Union Central is one of the most prosperous Compa. 
nies in the country of its age. | Correspondence solicited, 
Send for Prospectus. 


Address N. W. HARRIS. Secretary. 





O LIFE AGENTS.—THE CONNECTICUT 
General Life Insurance Company of Hartford, Con- 
necticut, desires to engage the services of competent, 
reliable men as District General Agents, in localities where 
not now represented. Liberal arrangements will be made 
with parties who have had successful experience in the 
business, and can furnish satistactory references as to 
ability and integrity. None others need apply. Address 
Connecticut General Life Insurance Co., Harttord, Conn. 


ANTED.—I CAN PROCURE THE AGENCY 

at Jersey City for two or three good Fire Insurance 
Companies, Would like to form Partnership with some 
reliable wide-awake Man well acquainted with the business 
and the city, Would prefer a party having a business o¢ 
this kind already established, if satisfactory arrangements 
can be made,—Address * Insurance,” Box 377, Bridgeport, 
Conn, 











ANTED.—BY A LIFE INSURANCE 


Company in successful operation, a competent and 
experienced life insurance man, to act as General Superin- 
tendent of Agencies, who can bring in and build up new 
business, and whose compensation shall largeiy depend 
upon the amount of such business and the general success 
of his efforts. Address, with insurance references, P. O. 
Box No. 675 New York City. All communications will be 
considered confidential. 








ANTED.—AN AGENT WHO HAS HAD NINE 
ears successful experience in Life Insurance, and 
has filled the position of Solicitor, General Agent, and Super- 
intendent of Roda. will be open for engagement after | aaa 
uary, 1874. Address, 
‘“Experienced Agent,” offices of ‘*THe Specrator,” 
New York, ; 








PROMINENT AGENTS. 


B. E. & W. B. GUERARD, > 
GENERAL INSURANCE AGENTS, 
SAVANNAH, Ga, 
One more GOOD company wanted, 





MISSISSIPPI INSURANCE AGENCY, | 
CHARLES HANDY, Manager, 


Canton, Miss, 
(= Largest business in the State, 








ALFRED R. WEYMER. WI LiraM B, Smrru. 
WEYMER & SMITH’S 


INSURANCE AGENCY, 
No, 127 Sourn Fourtn Street, PHILADELPHIA. 
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JAMES L. ROSS, 
FIRE INSURANCE AGENCY. 


QUEEN INSURANCE Company, of Liverpool and London, 
Capital - - * $10,000,000. 
ComMercE INSURANCE Company, of Albany, 
Capital and Assets, ¢ + $490,000. 


No. 128 La SALLE STREET, CHICAGO, 





GEORGE E. WILLS, 
GENERAL INSURANCE AGENT 
No. 27 State Street, Boston. 


Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies. 





0. W. BARRETT’S 
1288 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins, Co., Newark, 
Brewers’ & Maltsters’ Ins. Co., N. Y 


REPRESENTING Five MILLION Dotrars. 


Cwarves A. Duy. 
DUY & WOODS, 
GENERAL INSURANCE AGENTS, 
. PHILADELPHIA, 


G. B. Woops. 





No. 300 WALNUT STREET, . . 





HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 
Agents for Peoples Fire Ins, Co., oe. N. J.; Lancas- 
ter Fire Ins. "Co., Lancaster, Pa,; Wyoming Ins, Co., 
Wilkesbarre, Pa. ; iron City Fire Ins Co. and Ben Franklin 
Ins. Co. 


W. H. WHITCOMB & CO.. 
INSURANCE. 
No. 80 Devonshire Street. 
BOSTON. 


MONROSE & ‘MULVILLE, 


Fire Insurance Agents, 








No 38 Prine Street, New York. 





JAMES G. YOUNG, 
Insurance Agent, Attorney and Adjuster, 
Great FALts, N, H. 


Business attended to in Maine or New Hampshire, 





EVANS & CASSILLY, 
INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnat:, O. 





HARVEY L. JEWELL, 

Manager and Superintendent of Agencies, 
CONTINENTAL Lirz INSURANCE COMPANY OF NEW YORK. 
Ofice, Philadelphia Bank Building, 

No. 425 Chestnut Street, Philadelphia. 


R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 

R, H. FOOTMAN. J. C. FOOTMAN, 


THOMAS GRAME, 
GENERAL INSURANCE AGENT & ADJUSTER, 
WiLminctTon, N. C, 


General Agu, for Liverpool, London and Globe 
Insurance Company, 


One first-class Marine Co. wanted. 











A. WILLIAMS, Gro. W. MontGoMERY. 
WILLIAMS & MONTGOMERY’S 
INSURANCE AGENCY, 
saa LA SALLE STREET (No. 2 Oriental Building), Cu1caco, 





New York and Yonkers Insurance Co........... New York 
Commerce Fire Insurance Co........+ N 
American Mutual Insurance Co... os 
Armenia Insurance Co, ssccccsees: cocseseeess 









J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
No. 150 Broapway, New York. 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 


Of New York. 
Cash Assets - - $58,550,059 
Office, Room 20, Sears? Building, Boston, Mass, 


W. H. GRAVES, 
General Agent for Perinsyivania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
623 Walnut Street, Philadelphia. 
Agents wanted on favorable terms, 


I. T. MARTIN, 

Davenport, Iowa, General Agent for 
NORTHWESTERN MuTuAL LIFE INSURANCE COMPANY 
In Iowa and Nebraska. 

This popular Company takes the lead in these States, 
F irst-class Agents wanted. 

















‘GEGAN BROTHERS & ALLMAND, 
GENERAL INSURANCE AGENTS & BROKERS, 


Nos. 73 AND 75 SECOND St., BALTIMORE, 
(P. O. Box 423.) 
asia 0’G, ALLMAND, 


EDWARD T. GEGAN, 


KING & BARBER, 
State Agents for New York (except the city), of 
THE MUTUAL BENEFIT LIFE INSURANCE CO., 
Or Newark, N. J. 
OrFice, Troy, New York. 
Agent its Wanted. Aedes as s above. 


L. B. DAVIS, 

GENERAL INSURANCE AGENT anpCOLLECTOR, 
FrreMENS Funp, San Francisco, Cal. 
NATIONAL, of Hartford, Conn. 

No. 15 Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 


FRANKLIN FIRE INSUR ANCE “CoMPANY, PHILADELPHIA. 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No.3 Short Street, Lexington, Ky. 


CHARLES TEN WINKEL, 
General Agent of the 
CONTINENTAL Lire INSURANCE COMPANY OF NEw YORK. 
For the State of Michigan, 
Office, No. 10 Bank Building, Detroit, 


THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets, 
PHILADELPHIA. 


E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY, 
Ot Newport, Kentucky. 
Orrice, No. 130 Broapway, ms Te 


E. SEBRING & co. 
Agents 
NORTH BRITISH AND MERCANTILE INS. CO, 
PHCENIX INS. CO, OF HARTFORD, 
Charleston, South Carolina. 
EDWARD SEBRING, Joun B. Reeves. 























JOHN R. -TRIPLETT, 

General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO, 
No, 300 Pine St reet, St. Louis, Mo, 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 


WitmrincrTon, N, C. 
Adjuster of Marine and Fire Losses. 











S. M. BARR, 
General Agent 
MOBILE LIFE INSURANCE COMPANY, 
MOBILE, ALA. 


AGENTS WANTED. 





A. re GREENEBAUM, 


General Insurance Agent, 


No. 170 WASHINGTON ST., 
CHICA GO, ILLS. 


THOMAS Ww. ‘BLAYN EY, 


General Insurance Agent, 
No, 166 La SALLE STREET, 


CHICAGO. 





S. H. SOUTHWICK & ‘co's 
INSURANCE AGENCY, 
166 La Salle Street, 
ind Block.) 


"WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay Street, SAVANNAH, Ga, 

Royal Insurance Co. of Liverpool—Fire and Life—(Gold) ; 


Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 
Ins, Co, of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa. 


E. B. PHILPUT, Assistant. 


B. W. HARPER, 
GENERAL INSURANCE AGENT, 
No, 337 Walnut Street, yi tente sane 


THEOBALD & McKAY, 
General Insurance Agents, 
No, 120 West Main Street, Louisville, Ky. 


TWO COMPANIES WANTED. 
G, P. THEOBALD, 


Chicago. 





D, C, MCKAY, 





ns. Be R E E. 
Lirz, Fire, PLATE Glass, heupune AND MARINE 
Insurance Agent, 
No, 133 Water Street, (Room s,) 
New-York 


Established 1863. 
ALEXIS H. TARDY, 
INSURANCE Rooms, KNICKERBOCKER BuILp1nG, 
South-east Corner ef Royal & St. Michael Sts., 
MOBILE, ALA. 





Agent for FRANKLIN Fire Ins. Co., of Philadelphia ; Con- 
TINENTAL Fire Ins. Co., New York; State Agent KNicKER- 
BOCKER Lire Ins. Co., New York. 

Special attention paid to placing lines on Mercantile and 
Special Risks in sound, reliable Mobile Insurance Companies, 
with Cash Assets over '$700,000. 





Wm. A, Goopman. 
GOODMAN'S 


Tuos. Genseion. 


INSURANCE AGENCY, 
No. 188 Madison Street, 


S. E cor, Madison St. & Fifth Ave. 


Curcaco, Ini, 


J. O. HUNDT, 
FIRE, LIFE & MARINE INSURANCE 


No. 207 Futton Street, New York, 





BROKER 


Facilities for placing large lines of insurance unsur- 
passed. 





Gen, W. S. Walker. 1, S. Boyd, 
WALKER & BOYD, 
FIRE INSURANCE AGENCY, 


No, 2 WALL StREzET, 
Kimball House, ATLANTA, Ga. 
An additional first-class company wanted on account of 
increasing business. 
Prompt attention given to any special work in the South. 
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THE SpecTATOR CANVASSING DocUMENTS. 
REDUCTION IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. 
Where an assortment is ordered we can furnish much more cheaply. On orders of 5,000 copies we will print Company’s or Agent’s adver- 


tisement without extra charge. 


GRADE l. 100 1,000 5,000 

100 1,000 5,000 | Copies. Copies. Copies 

Copies. Copies. Copies. WHY DO IINSURE MY LIFE? acolors. 4 pages 2.00 13.00 §0.0¢ 

HOW IT PAYS? Life insurance as an investment. The | PRACTICAL EXAMPLES. acolors. 4 pages....++- 2.00 13.00 §0.02 


best argument for business men. 2 colors. 32 pages... $4.00 $35.00 $150.00 


100 copies of each of the above in one package (‘yoo in all), $10.00; 1,000 copies of each 
WILL IT PAY? Companion to How 1t Pays? 2 colors. | 


$75.00; 5,000 copies of each, $300.00. 


B32 PATCSecrcce ceccecccecccccccccescccccsccvccccccccccs *- 4.00 35.00 150.00 | 
IS IT TOO DEAR? 16 pages..... Nccuees skmieoweaend 3.00 20.00 75.00 GRADE IV. 
THE CO-OPERATIVE HUMBUG. A masterly expo- 100 1,000 5.000 
aa , ; Copies. Copies. Copies. 
sition of the co-operative swindle. ....eeeeeeeeeeees sesee 4.00 25.00 100.00 WHY LIVES SHOULD RE INSURED. By Hon, 
100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of | HORACE GREELEY. 4 pages ...-...e0-0es — ond $1.50 $10.00 $35.00 
each, $100.00; §,000 of each, $450.00. LIGHT IN A DARK PLACE, Illustrating the bene- 
GRADE II. fits of non-forfeiture. 4 PAgQes..ceseess-ees cevccccsoes 1.50 10.00 35.00 
100 1,000 5,000 HOW HE LEFT THEM. 4 pages....... oocencesosose 1.50 10 00 35.00 
Copies. Copies. Copies. | d : 
CRIMES OF THE NOT INSURED. acolors. 8 pages. $2.50 $15.00 $65.C0 100 copies of each of the above in one package (300 copies in all). $4.00; 1,000 copies of 
HOW TO DIE RICH. acolors. 8 pages..c.essesseeeeee 2.50 15.00 63.00 | ©&ch, $25.00; 5.000 copies of each, $85.00 
A TALE OF BLACK FRIDAY. 2colors. 8 pages..... 3.50 15.00 05 00 
A SECRET WORTH KNOWING. 2zcolors. 8 pages.. 2.50 15.00 65.00 GRADE V. 
MUTUAL AND STOCK PLAN OF LIFE INSUR- 
ANCE. acolors. 8 pages..... ccccccccccccscccce coecee 2.50 15.00 65.00 | The Spectator Tract Leaflets. 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors. This series is issued in assorted packages, containing ¢welve distinct Leaflets of two 
DR on so esied sn. xskaerniseeesistoinesietipegests 2.50 15.00 65.00 payres each, and embracing almost every phase of arguments in favor of Life insurance, 
RENEW YOUR POLICY. 2colors. 8 pages........++- 2.50 15.00 65.00 | as may be inferred from the titles, which are as follows: 
ADVICE TO POLICYHOLDERS. (English.) 16 pages. 2.50 15.00 65.00 | 
ADVICE TO POLICYHOLDERS. (German.) 16pages. 2.50 15.00 65.00 
(A most convincing document against allowing policies What Might Have Been, 


to lapse.) 

The Question 

The leaficts in the above grade are among the choicest in our entire series. Printed ? Q tion of Investment, 
in elegant style. How To Be Rich, 


100 copies of each ot the above in one package (yoo copies in all), $18.00; 1,000 copies Common Facts Little Known, 


of each, $115.00; 5,000 copies of each, $500,00. 


Only a Trifle, 
GRADE Ill, | The Law of Life, 
100 ia te | 
Copies. ‘opies. opies. | Pde 
TO BECOME INSURED I. TO BECOME RICH. ; | The Only Safe Provision, 
S PRFESreccccoccecvecessecs oanees Sueiinieitainesaasan $2.00 $13.00 &55.00 Proving Their Faith By Their Works, 
DUTY 4.NU PREJUDICE. 8 pages............- eveee 2.00 13.00 55.00 , , 
LUCK 1\ A BOTTLE. §8 pages.......csecceee ocevese 2.00 13.00 55.00 I’m Not Married, 
TEN YEARS OF A GREAT NATIONAL BLESS- | Sense in Business, 
ING. 8 page ..cccccccccccccccccccs ccccccecce eocece 2.00 13.00 55-00 | Th a 
e Best Securi 
THE FALLACIES OF CO-OPERATIVE INSUR- ty, 
ANCE. By ExtzuR WRIGHT. 8 pages.....-.sse0s 2.00 13.00 55-00 The Universal Privilege. 


These are the productions of writers who are weil known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.90 per 100 leaflets; $4.00 per 500 copies; 
$6.00 per 1,000 copies; and $60.00 per 12,000 copies. 
Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra charge. 


J. H. anp C. M. GoopnseE Lt, 


PUBLISHERS. 
CHICAGO : 


Nos. 161 and 163 La Salle Street. 


NEW YORK : 


Orrices OF THE SPECTATOR 
No. 16 Dey Street. , 
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JusT PUBLISHED, 








VALUATION TABLES, 











BASED UPON THE 





“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE [H™] TABLE,” 


At 3, 33, 4 and 4; Per Cent, 


COMPRISING: 


Values of Policies for all Durations; Values of Temporary Annutties for all Periods; Single and 


Annual Premiums for Temporary Insurance up to \0 years; 
Polictes. ALSO, 


Tables for Valuing Endowment 


Values of Policies on the H™ (5) Table, at the same rates of Interest; with other useful Tables. 


CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincial Law Assurance Society, and Honorary Secretary of the Institute of Actuaries. 


PCs s0. ——— 


=e H. AND C. M. GOODSELIL, 


New York. 
No. 16 Dey Street, 





AIRFIELD COUNTY 
FIRE INSURANCE COMPANYT, 


} lH. PRINDLE, 


GENERAL INSURANCE AGENC?, 
SoutH NoRWALK, CONN. 


Cash Capital, - - - 
Cash Assets, Jan. 1, 1873, - 

W. S. HANFORD, President. 
H. R. TURNER, Secretary. 


| No, 176 BRoADWAY, NEw YorRK. 
$200,000.00 | 
293,000.00 | — 
Superior facilities for placing surplus lines, Corres- 


| Pondence with _ solicited. 








THE ‘TT PADESMENS FIRE 
OPE FIRE INSURANCE COMP’Y, | 
No. 2144 BROADWAY, N. Y. 


(Park Bank Building.) 


Insurance Company, 


No. 168 Broarway, NEw York. 


| Cash Capital...cccocces-ccccccccscccccccccccces $150,000.00 
Casu CAPITAL, $150.000 | Surplus, January 1, 1873. .cccccsccccccccccccccces 207,500.00 
Net SurPLus, 87,493 | | Net Assets... sscccccceccccccceccccrsccscsce sees $357,500.00 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


JACOB REESE, Frest. 1. D.COI-E, Jr., Vice-Prest. | 
L. P, BAYARD, Secretory. 








—— FIRE 


| FEXCHANGE FIRE 
Insurance Company, 


Insurance Company, 


Of the city of New York. 
170 BROADWAY, NEW YORK. 


as Cash Capital - - - - - $200,010 
Ec cneeaccgedduadeteeuessveeecd $200,000 | Surplus, , . - * i - 123,365 
RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary 


No, 155 BRoapway, New York. 


ANDREW L,. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 





Three-fourths «, the Profits divided to the Holders of 
Participating Policies, 


ITIZENS’ 
Insurance Company, 


ee FIRE INS. CoO., 


WATERTOWN, N. Y. 


Capital, $200,000. | 


Assets, : ° ° ‘ . - 460,000 156 Pawan ess New YorKE. 


Insures Residences Only. 


J.M. ADAMS, Sec’y. | NORRIS WINSLOW, Pres’t. 
C. H. WAITE, Gen’! Agent. 


| Cash Capital, Obiipbende, Assets, Jan. 1, 1873, $741,693.00 


| JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


No. 161-163 La Salle St., 
Cuscaso 


| FIRE, 


C E. ROLLINS, 


MARINE 


INSURANCE ROOMS, 
303 WALNUT STREET, PHILADELPHIA, PA. 





Extra facilities for placing large lines of Insurance. 





Correspondence from Responsible Agents and Brokers 
solicited, 


R. S. CRITCHELL. Cras. H. Forp. 


| Wiel & FORD, 


FIRE INSURANCE, 


127 La Salle Street, Chicago. 
PHENIX INSURANCE COMPANY, - BROOKLYN, 


MississipPI VALLEY INSURANCE COMPANY, MEMPHIS. 


IREMENS FIRE 
Insurance Company, 
No. 153 Broadway, New York. 
(Organised 1835.) 





Continues the Issue of its ‘its Policies to Square Men 
at Fair Rates. 


Brinc ALONG Your BusINgss. 


J. V. HARRIOTT. President. 


Standard 


fire Insurance Company 


Cash Capital & Surplus, 
Fan. 1,1873,$275,920- 





117 Broadway. 








ee 
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rn MUTUAL LIFE INS. CO. 
Or LoviIsvILLE, KENTUCKY, 


Realizes ten per cent interest on losses secured by mort- 

gage on real estate worth at least twice the amount loaned 

in each case. Made legal by law of Kentucky. 
MORTALITY 


has averaged under 60 per cent of table rates. 


DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies and legal reserve 
maintained. 

AGENTS WANTED 


to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 
Address either of the undersigned: 


J. B. TEMPLE, 2d Vice-President. 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, penalties 


(COMMONWEALTH LIFE 


Insurance Company, 


No. 214 BROADWAY, NEW YORK. 


OFFICERS. 


SETH E. THOMAS, President. 
F, E. MORSE, Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 


A. HUNTINGDON, M. D., Medical Examiner. 


Fair Contracts made with first-class men for Agencies. 





OBILE LIFE 
INSURANCE COMPANY, 


Of Mobile, Ala. 


W. L. BAKER, : : - : - President, 
H, M. FRIEND, - - - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 


Good Travelling and Local Agents wanted in Alabama, 
— icin and Texas. 


AMAR 


INSURANCE COMPANY, OF NEW YORK. 
No. 184 BROADWAY, 
(Cor. of Fohn St.) 
CAPITAL, invested in U. S. Stocks, 


ISAAC R. ST. JOHN, President. 
FROTHINGHAM, Vice-Pres't. 
WM. MACDIARMID, Sec’y. 


$200,000. 


A. R. 





OLUMBIA FIRE 
INSURANCE COMPANY, 


161 Broadway, New York. 





Cash Capital,- - - - - - - + = = $300,000.00 
ae, =e 2 eS 2 oe © + ee 
$432,959.00 


ALFRED DOUGLAS, President. 
Joun B. ArtHuR, Sec’y. E.R. SATTERLEE, Ass’t Sec’y, 


es EQUITABLE LIFE 


Insurance Company, 
COR. CARONDELET & GRAVIER STS., 


New ORLEANS. 


Assets, May 1, 1871 - - - - - $302,806.98 


Reserve for Re-insurance 


Per New York State Standard, 104,926.20 





SAMUEL M. TODD, President. 


WM. B. SCHMIDT, Vice President, 
WM. HENDERSON, Secretary. 


‘W. C. ROBINS, Manager of Agencies. 


wor MUTUAL LIFE 


Insurance Company, 


160 Broadway, N. Y. 





JAMES H. FROTHINGHAM, President, 
W.S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary, 





SPECIAL FEATURES, 

Dividends in- 
crease annually with age of Policy. Losses paid in thirty 
days after proof ot death. Thirty days’ grace allowed in 
payment of renewal premiums. 


Liberal policy as to Residence or Travel. 





THE 
H OMCEOPATHIC MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 





D. D. T. MARSHALL, President, 

E. M. KELLOGG, M.D., Vice-President, 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 





Homeeopathists insured at Lower Rates than 
er company. 

Women insured at same rates as men. 

No restrictions on residence or occupation, 

Policyholders voters at election of Directors. 


in any 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 


ee LIFE 


INSURANCE COMPANY, 
Or Mempnis, TENN. 





HON. JEFFERSON DAVIS, President, 
M. J. WICKS, 1st Vice-President, 
J. T. PETTIT, ad Vice-President. 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent. 


Assets, over $1,2'70,000.00 


Principal Office; 
NO. 42 MADISON STREET, MEMPHIS. 


POLICIES ISSUED ON ALL THE IMPROVED 
PLANS OF LIFE INSURANCE, 


We refer the general public to our Policyholders. 





EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 


No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan. 1, 1873, - $11,489 463 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH. 
UPON THE CONTRIBUTION PLAN, 

For terms, etc., address vither of the undersigned : 

JOS. M. once. BENJ. F. aie - 


cretary. ident, 
DWIGHT FOSTEIL W. C. WRIGHT, 
Cc. ‘ounsel. Actuary. 


W. W. MORLAND, M. D., Medical Examsner. 


‘ 


TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 


ALBANY, New York. 

This comp - offers liberal inducements to first-class 
agents, It will always render them the most substantial 
tokens of appreciation and afford them every encourage- 
ment in sustaining a Benen and honorable competition, 

BERT H. PRUYN, President. 

JAS. HENDRICK. Vice-President, 

WALTER BROWN, Secretary. 
GEO. H. OLMSTED, Suj’t By tong nctes, 
157% Water street, ‘Cleveland. Ohio 





TH JOURNAL 
OF THE 
INSTITUTE OF ACTUARIES AND ASSURANCE 


MAGAZINE, 


Published quarterly, by C. & E, Layton, of England. 
Price $4 per year. 


Subscriptions in the United States should be addressed to 


J. H. anv C. M. GOODSELL, 
Publishers of Taz Spectator, New York and Chicago. 


DRIATIC FIRE 


Insurance Company, 








OF THE CITY OF NEW YORK. 


Office, 187 Broadway. 





CasH CAPITAL, - - - - = $200,000. 





WM. A. SEAVER, Pressdent. 
CHARLES D. HARTSHORNE, Secretary, 


ERCHANTS LIFE INSURANCE CO 


No. 257 BROADWAY, NEW YORK, 
(Opposite City Hall.) 
B. F. BEEKMAN, President. 
All Forms of Life and Endowment Policies issued, 
Capable and trustworthy Agents wanted, who will deal 
directly with the Company, and with whom liberal cen- 
tracts will be made. 
JAMES A. TABER, 
Secretary. 


ESTCHESTER FIRE 
susnvence omnes 


Or¥ 
NEW ROCHELLE and ‘No. 1 $s CORTLANDT ST. 
Casu CAPITAL, - $200,000.00 
Casm ASSETS Jan, 1,1 973. 603,887.00 

Insures Stores, Merchandise, Dwellings | Household Fur- 
niture, Farm wee ~~ Live Stock and all other 


insurable pops 
ere PENFIELD President. | 
JOHN E. MARSHALL, Vice-President. 
WM.H. BO Treasurer. 
GEO. R. CRAWFORD. Secretary. 
HENRY GRIFFEN, Assistant-Secretary. 


AMOS K. HOBBY, 
Actuary. 











— FIRE 


Insurance Company, 


No. 161 Broadway. New York, 


CasH CAPITAL.«-+ oo0+++0+0++00+0+$200,000.00 
ASSETS, Jan. 1, 1873---++-++-++.++++ 360,418.00 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 





S* NICHOLAS 


Insurance Company, 


OFFICES: 
166 BROADWAY, & 8TH AVE., cor. 14TH ST. 
CASH CAPITAL, - - $150,000 
ASSETS, Jan. 1, 1878, - - 261,620 


WILLIAM WINSLOW, President. 
J. DUBOIS, Secretary. 


ze MUTUAL FIRE 


Insurance Company, of Philadelphia, 
No. 426 WALNUT STREET. 





P.R.HAMBRICK, Hon, ALFRED MORTON, 
Sec’y, Pres't. 
H.B.TRAQUAIR, JOSEPH R. SANDS, 
Asst Secy, Vice-Pres’t, 
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Pp ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


Assets, - - - $4,130,643.15 


ENTIRELY MUTUAL 


Dividends made Annually, reducing the payments the 
second year. 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 


SAMUEL E. STOKES, : . - Vice-President. 
H. S. STEPHENS, - - - - ad Vice-President. 
HENRY AUSTIE,_ - - ee - Secretary. 
JAS. WEIR MASON, - - - - Actuary. 
J. W. IREDELL, Sup’t of Agencies, Cincinnati, O. 


N. R. MONACHESI, General Agent, 
No, 38 Wall Street, N. Y. 


ee VALLEY 
Life Insurance Company, 
LEAVENWORTH, KAs. 


Issues Registered Policies. 
TONTINE DIVIDEND PLAN. 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


Apply to Home Office or any of its General Agents for 
information or Agencies. 


D. M. SWAN, Pres’t. 


J. J. JONES, Sec’y, 
— LIFE INSURANCE CO. 


Office, 805 Broadway, N. r., 


Cor. Eleventh Street. 


C. C. NORTH, President. 
A. V. STOUT, Vice-Pres’t. M.D.SAVIN, Vice-Pres’t. 
W.R. FLUHARTY, Secretary. 
D. H. LAMBERSON, Superintendent of Agencies. 


We issue all the various kinds of Policies in present use, 
and also Half-premium plan, One Year Term, and Com- 
muted Policies, which are only issued by this Company. 


RELIABLE AGENTS WANTED. 


To those who will give their whole time to the business 
liberal terms will be granted. 





HE WESTERN NEW YORK 
Life Insurance Co. 
OF BATAVIA, N. Y. 
H. U. HOWARD, Pres’t. 
CHARLES E. FISH, Sec’y. 
R. W. WOLFFSOHN, Sup’t. 


ECONOMY! LIBERALITY! SECURITY! 


ASSETS TO LIABILITY. 
For every One Hundred Dollars of Liability this Com- 
any holds for the Security of Policyholders over ONE 
HUN DRED AND EIGHTY DOLLARS. 


All kinds of Non-forfeiting Life and Endowment Policies 
Issued. 


GOOD AGENTS WANTED. 


Agents’ Contracts made direct with the Company. For 
further information address 


R. W. WOLFFSOHN, Supf’t, Burrato, N.Y. 





THE SPECTATOR. 


THE 


. HARTER OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD. CONN. 


ASSETS, - - 


J. C. WALKLEY, President. 
S. H. WHITE, Vice-President and Treasurer. 


$11,000,000. 


HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician, 
T. B. MERRILL, Superintendent of Agencies. 


ee GOLD 
LIFE INSURANCE COMPANY, 


Home Orrice: No. 34 St. FRANCIS STREET, 


MOBILE. 
Cc. E. THAMES, + oe PRESIDENT. 
THOS. HENRY, Sr., Vicr-PRESIDENT. 
T. N. FOWLER, - - - SECRETARY. 


D. P. FACKLER, ConsutTinc Actuary. 


$200,000 in Gold. 
- 850,000 * 


Capital - - - - 
Assets, - - - - 


Policies issued on all approved plans. Gold Premiums. 
Losses paid exclusively in Gold. AGENTS WANTED. 








THE 


Si Vinten is LIFE 


INSURANCE COMPANY, 
OF CHICAGO. 
Central Office, Company’s Building, 
NO. 172 EAST WASHINGTON STREET. 


$665,490.00 
195,000.00 


i a aa 
Cash Capital, - - - - - 


OFFICERS: 


J. A. HUCK, President. 
CHS. RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer. 
C, KNOBELSDORFF, Secretary. 
C. J. HASPER, Actuary. 
This sound and progressive Company guarantees in its 
seer not only Paid-up Policies, but also a Fixed Cash 
urrender Value. 





&@ For Local and District Agencies applications may 
be made to the Secretary, 


20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 


Insurance Guide and Hand-Book, $4.00, 
AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 
WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Street, New York. 
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W H. CUNNINGHAM & CO. 
: Insurance Office, 


No. 175 La Salle street, 


CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1Sas. 
$1,185,325 


Assets, 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 


Mey se tc 5 $1,096,076 


FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A. D. 1820. 


$2,104,314 


Meeste, « « 


(,** C. CLARKE, 
INSURANCE AGENCY, 





Nos. 3 & 4 Bryan Block, 


CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 


Company—Boston. 
Home Insurance Company—Columbus, Ohio. 


Hoffman Fire Insurance Co.—New York. 


Northwestern National Ins. Co.—Milwaukee. 


J. FARMER. 


— & ATKINS, 


FIRE AND MARINE 


INSURANCE AGENTS, 


86 La SALLE STREET, 


CHICAGO, ILL. 





TIME-TRIED AND FIRE-TESTED. 


P HCENIX INSURANCE CO. 


HARTFORD, CONN. 


JAMES AYARS, Jun., 
RESIDENT AGENT, 


149 & 151 LA SALLE STREET, CHICAGO, ILLS. 
« 





A. R. ATKINs. 

















— 
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HENIX 
INSURANCE COMPANY, of BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway. 


CasH CAPITAL, Cnn —— DOLLARS. 


NO f+ + + $2,001,31800. 


STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary. 


CRITCHELL & FORD, 
Special Agents Illinois, Wisconsin, and Minnesota, 
No. 127 = Salle Street, Chicago. 


LUMBARD, 
Special Agent Ohio> Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana. 


T. R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi. 


A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Iowa, 
Nebraska City, Neb. 


NARRAGANSETT FIRE. and MARINE | 


INSURANCE CO. 


In Providence, R. Il 


Torat Assets, Jan. 1, 1873, - - $533,565 


HENRY HARRIS, President. 


‘IRA A. FOSTER, Secretary. 


JK ANsas FIRE INSURANCE CO. 


OF LEAVENWORTH, KANS. 


CAPITAL - - - - $250,000 


E. HENSLEY, President. 


G. D. . Secretary. 


I J. LEWIS, 
- FIRE AND MARINE 
INSURANCE AGENCY, 


a1 Chamber of Commerce, 


CHICAGO. 


Ammann Faneranne Company, 


CINCINNATI, 

Assets - - - . - - +  $1,070,280.04 
Detroit F. & M. Insurance Co., 
DETROIT, 

Assets - - - - - - = = $267,191.36 
Buffalo German Insurance Co., 
BUFFALO, 

Assets - + + + * + « = $358,856.52 


aia FIRE 
Insurance Company, 


OF HARTFORD, CONNECTICUT. 


Chartered 1850. Reorganized 1872. 


Cash Capital, - - - - - 
1873, $710,273 


$500.000 


Cash Assets, Jan. I, 


M. BENNETT, Jr., President. 
CHARLES R. BURT, Secretary. 
JAS. H. BREWSTER, Assistant Secretary. 


a@ Messrs. SATTERLEE, BOSTWICK & MARTIN, 
anisms 171 ee N.Y. 








NscaR4 FIRE 


INSURANCE COMPANY, 


No, 201 Broadway, N. 1. 


Cash Capital - = = = $500,000 


Cash Assets - - - - $1,264,338 


H. A. HOWE, President. 


P. NOTMAN, 


G. W. SCHOONMAKER, 


Vice-President and Secretary. 


E. ALLIGER, R. D, ALLIGER. 


"A ticeR BROTHERS, 


General Insurance Agency. 
OFFICES: 
10 PINE ST., anp 597 SIXTH AVE., Near 35TH St. 
Representing the following companies, viz: 
Commercial Union Assurance Co., 


OF LONDON, 
Mt06,o cccescccsssccccceesecesoes coed over $4,000,008 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 
ASSES cccccvccre.ce erecerccsccees evecccecceccccces $578 ooo. 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 





Black River Insurance Company, 
OF WATERTOWN, WN. Y. 
| Cash Capital,......0+++++ Sdoveccoccesssooccese ~ nee 


— i — pntalhtnlinenneeniiinubiiianemmnretsian 


HENY HL BROWN, 


Insurance Agent, 


No. go La SALLE STREET, CHICAGO. 


TRADESMENS INSURANCE CO.. NEW YORK 
AS8EE.cccccccccsecese $357,500. 


SUN INSURANCE CO., CLEVELAND, OHIO., 
ASSELSececceseesecees $343,139. 


ASSEES.cccccccsceceees $377,622. 


GLEN’S FALLS INS. CO., GLEN’S FALLS, N. Y., 
ASSES .. oe eeeeeeseees -B587,210. 


HARTFORD STEAM BOILER INS. & INSP. CO. 
ASEEES . 00 ce ceeceee se +S35.000, 





BLACK RIVER INS. CO., WATERTOWN ,N. Y.. 





ee FIRE INSURANCE CO., 
OF AMERICA, 


MILWAUKEE, WISCONSIN. 


ASSETS. 
ee i EE RN ia iinins editncsincacicensce $325,610.00 
Cash in Banks on Interest....-......- btn weetiwed 79,569.21 
Premium in due course of Collection.............-. 28 602.58 


EE We His cusatabmndidewheoseucuses 8,000.00 
Met TR ccc sntiiichcdiniweiivia 500.00 


PO Rissdc siesiiccenastciemsecel $442,281.79 


JAS. OBERMANN, President. 
JOSEPH SCHLITZ, Secretary. 
F. H. MAYDEBURG, aang 


ARMENIA FIRE INSURANCE co. 





PITTSBURGH, Pa. 


Cash Capital, - - - - $250,000.00 


Assets, June 30, 1873, - - - 308,542.30 





S. S. D. THOMPSON, Pres’t. 


T. BRENT SWEARINGEN, Sec’y. 


H. A. GLASSFORD, Sup’t Agencies. 


CRARY & WALKER. AGEnTs, 
No.2 CORTLANDT STREET, NEW York. 





A MERICAN 
Mutual Insurance Association. 


OF NEW ORLEANS. 


OFFICE, 25 COMMERCIAL PLACE, 
(Bet. Camp & St. Charles Sts.) 


Insures buildings, Merchandise, Furniture, and other personal 
property, against loss by Fire or Lightning. 


ee : . $500,000.00 
EXCLUSIVELY FIRE. 


S. E. LOEB, President. B. MEYER, Secretary. 
0. §. ASCH, Superintendent of Agencies. 


TRUSTEES.—S. E. Loeb, M. Pokorny, H. Marquart, 
F. Robbert, F. Beling, F. Hollander, B. Broderick, L. Schor- 
mann, P. Blaise, P. 5S. Anderson, A. S. Cutler, Hi. Hafner, 
Wm. Swan, J. Alt, Hugo Redwitz, W. Leonard, Chas, Toe- 
belmann, Wm. Ebert, H. Weber, F. Pippo, Wm. Hipper, 
M. Azcona, F. Zinser. 


(With the chartered right to establish agencies in the State 
of Louisiana, and other States of the Union.) 


TIME -TRIED AND FIRE-TESTED, 





HCENIX 
Insurance Company, of Hartford, Conn. 
H. KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 
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or ASSURANCE AGENCY CO. 


INCORPORATED 1873. 


Capital, . . . . . . $100,000 


No. 87 Lrserty STREET, NEW YorK. 


Gro. W. CAMPBELL, Jr., Pres’t. 
Wan. H. Frativey, 7reas’r. 


J. W. SavaGe, See’y. 


This Company was organized by Special Act of the 


Legislature of New York, with privilege to act as Agent | 


fer Individuals, Firms and Corporations, in procuring for 
them INSURANCE on any description ef property, FIRE AND 


MARINE, 


H ANOVER FIRE 
Insurance Company, 
Of the city of New York. 


No, 120 Broapway, Cor. CEDAR STREET. 


(Incorporated 1852.) 


B. S. WALCOTT, President. 


I, REMSEN LANE, Secretary. 


Cash Assets, July 1, 1873 $963,472.73 


Agencies in all the sili cities and tewns in the U.S 











ESTABLISHED 1805. 


N*®” ORLEANS MUTUAL 
INSURANCE COMPANY, 


CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


$500,000.00 


755,841.24 


Capital, - 
Assets, Jdn. 1, 1873, - - - 

J. TUYES, President. 
J. W. HINCKS, Secretary. 





eo FIRE 
Insurance Company, 
PHILADELPHIA. 


NEW YORK OFFICE, 170 BROADWAY. 
BENSON B. SMITH, Agent. 


CAPITAL, 
SURPLUS, April 1st, 1873, -  - 
ASSETS,- - - 


$300,000 
400,000 


700,000 


THOMAS CRAVEN, President. 
A. S. GILLETT, Vice President. 
JAS. B. ALVORD, Secretary. 





ORGANIZED JANUARY 1, 1872. 


a. INSURANCE COMPANY, 


HARTFORD, CONNECTICUT, 


Cash Capital, $350,000. 


CASH ASSETS, Sept. 1, 1873, $601,065.39 


C.T. WEBSTER, Pres’t. S.C, PRESTON, Vice-Pres’t. 


GEO. W. LESTER, Secretary. 


PLANTERS FIRE AND MARINE 
INSURANCE COMPANY, 
OF MEMPHIS, TENN. 
OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


Assets, April rst, 1873, . . . $258,246.05 


OFFICERS. 
D. T. PORTER, - - - - - PRESIDENT. 
D. H. TOWNSEND, - - VicE-PRESIDENT. 


W. A. GOODMAN, - - - - SECRETARY. 
J. G. LONSDALE, Jr., Ass’t SECRETARY. 


IREMANS FUND 





INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA. 


Cash Capital, Gold, . , 


$500,000 





POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Eastern Depariment, 
No. 176 BROADWAY, NEW YORK. 





THOS. S. CHARD, 
Manager Western Department, 
No. 49 LASALLE pasinumnabde CHICAGO. 


R EsoLutTe FIRE 


Insurance Company, 


Of the city of New York. 


OFFICE, No. 151 BROADWAY. 





Cash Capital......ss00+. Soecccecccceseccceoecceses $200,000 
Surplus...cccccccocccccccccce vceccesrecccccccces 47,930 
$247,930 


JOHN GIHON, President. 





W. M. RANDALL, Secretary. 





ee & MALTSTERS 
Insurance Company, 

Or NEw York. 
Organized September, 1871. 


CASH CAPITAL, 


OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms. 


C. W. STANDART, Presidenz. 


HENRY CLAUSEN, 
Vice-President. 


W. B. OGDEN, 
Secretary. 


Organized, March, 1867. 
EOPLES (FIRE) INSURANCE CO. 
MempPuis, TENN. 
STATEMENT, APRIL 30, 1873 





Cash Capital .....++--- eccccccccece $300,000.00 
Surplus ......++++- eccccccccceceses  §55353-85 
Gross ASSES ...ccccccccccccccccccccccese $355,383.85 
LIABILITIES. 
Re-insurance Fund.....-ce.se+e+e- $19,475 -34 
Losses, &c,, unpaid.....ccsesee-e+- 1,180.56 
20,655.90 
Policyholders’ Surplus...... eecccccccces $334,727-95 


WM. B. GREENLAW, President. , 
J. A. SIMMONS, Secretary. 


NEW YORK BOARD OF REFERENCE: 
Bank of New York. 


B. H. Howell, Thos, Eakin, 
Fenner and Bennett, . M. Bruce, 
J. P. Douglass, as. L. Morgan. 





New York OFFICE, 65 WALL STREET. 
FREEMAN & DAME, Managers. 
Losses, wf any, atpapier and paid at this office. 


PENN FIRE INSURANCE COMPANY, 
Or PHILADELPHIA, Pa. 


OFFICE, No. 5183 WALNUT STREET. 


CASH CAPITAL, « $202,250.00 
CASH ASSETS, 328,091.98 

The Penn does not issue perpetual policies, and therefore 
has no perpetual liabilities. All its assets are liable for 
fires. 
DIRECTORS. 

M. Rush Warner. 

S. B. Kingston, Jr. Andrew M. Moore. 
Sussex D. Davis. C. M, Tibbals. 
Thos, T. Tasker. Jr. G. P. Treadway. 
Fielding L, Williams. S. M. Shoemaker. 
Chas. H. Duncan, Hon. C. W. Gilfillan, 
Addison Leech, W.H. Whitcomb. 
J. J. Wadsworth. 


FLELDING L. WILLIAMS, President. 
J.J. WADSWORTH, Vice-President. 
J. R.WARNER, Secretarv. 


H. H. Houston. 


HE EN 
7 (FL oy INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 





Capital, - - - £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY: 


Deposited with Insurance Departments of vari- 
ous States 
In hands of Trustees 





rece eee eee eee eee eee eee eee! 


Total...... Seccccccsecccs Seccccoccces $659,077.00 
TRUSTEES IN NEW YORK: 
SHEPHERD KNAPDP, Pres. Mechanics Bank. 
WM.H. MACY, Pres. Leather Manufacturers Bank. 
JAS. M. MORRISON, Pres. Manhatian Bank. 


DIRECTORS IN NEW YORK: 
SAM’L D.BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B.CLAFLIN, 
WILLIAM H. GUION, . BOORMAN JOHNSTON, 
SHEPHERD KNAPP, ENRY F. SPAULDING, 
JOSEPH STUART F. H. N. WHITING, 

GEO. ADLARD. 


OFFICE, PARK BANK ee, 
314 AND 216 Broapway, N Y. 
WM. H, ROSS, Manager, 
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REASONS WHY 


AGENTS 





CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West, 

2. In addition to the usual plans it has the most popular 
Tontine plan yet introduced. 

3. It is purely mutual, Policies non-forfeitable, and free 
from unnecessary restrictions. Annual dividends and 
prompt settlement of claims. 

4. Active, reliable men can secure a liberal compensation 
under contracts direct with the Company, as Special, Dis- 
trict, or General Agents. 


Address, with reference, the Home Office, 


Corner of Fourth and Locust Streets. 


N ATIONAL FIRE 





INSURANCE CO. 
Or PHILADELPHIA, Pa. 
SIMON J. STINE, President. 


W. D. HALFMANN, Secretary. 


~ 


Branch Office: 


No. 10 PINE STREET, N. Y. City. 


ALLIGER BROS., General Agents, 


STaTE oF New York. 


| aed MUTUAL INSURANCE CO. 
119 BROADWAY, 


No. 


NEW YORK. 


Insures against Marine an? Inland Navigation Risks. 

No Risks are taken on Huils of Vessels, or against Fire. 

The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired, 

All Losses are promptly adjusted and paid. 

Losses are made payable in London, when required, at 
the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, 


Assets, One Million Dollars. 


All Scrip previous to 1867 is redeemed. 


JOHN K. MYERS, President. 
WM. LECONEY, - - - - Vice-President 
THOMAS HALE, . - - - - - Secretary 





ABSOLUTE SECURITY. 


NORTH AMERICA 


Life Insurance Company, 


Nos. 17 & 19 WARREN STREET, 


Issues New York State Registered Policies secured by 
ee of Public Stocks, like the circulation of National 
anks. 
This makes every Registered Policy as secure to the 
holder as a National Bank Note or United States Bond. 
Superintendent BARNES says, in his Report for 1869:— 
**So far as the question of security is concerned, a Policy 
duly registered in this Department is probably the safest 
Life Insuranc- Policy that can be issued by a corporation.” 
Amount (January 13, #873) on deposit with the Insurance 
Department, for the protection of the Policyholders of the 
North America Life Insurance Company, $1,877,500.00. 
See Regular Bulletin of Registered Policy Account in 
every Tuesday’s New York Tribune. 


ALL POLICIES REGISTERED IN THE INSUR- 
ANCE DEPARTMENT FREE OF COST. 


MUTUALITY. 


The Company is PURELY MUTUAL, the Capital Stock 
oe been recently paid back to the Stockholders, and 
henceforth all the profits will be divided among the Policy- 
holders, after the NEW PLAN OF CONTRIBUTION 
originated by this Company. 

This Company offers the system of Registry in con- 
nection with Tontine Investment Insurance. Registration 
of Policies free from cost to the Policyholder. 

It will be no waste of time to examine both of these 
features carefully. 

The combination of Registry with Tontine Policies 
makes them additionally desirable. 


TONTINE SAVINGS FUND INSURANCE. 

By a New Method of Life Insurance, which applies the 
Tontine principle to the distribution of dividends, and 
which allows the assured to receive his accumulated profits, 
or to sell his Policy to the Company, only after stated 
periods, results more favorable than any hitherto expe- 
rienced may be enjoyed by persons possessed of constitu- 
tional longevity. who keep their Policies in force until the 
middle or latter part of their lives. 


— Ts MUTUAL 
Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fune 1, 1873. « $1,093,742.67 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President. 


F. L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


MEDICAL 


EXAMINATIONS 


FoR 


LIFE INSURANCE. 


Srxtu EDITION. 


With extensive reviews and additions. Including a 


valuable introductory chapter and appendix. 
By J. ADAMS ALLEN, M.D., LL.D., 
Professor of the Principles and Practice of Medicine in 


Rush Medical College. 


Used by 
1 vol, 12mo, 180 


The standard work on Medical Examinations, 
thirty-seven Life Insurance Companies. 


pp.; cloth. 


Price, $2 per Copy. 


J. H. anpj C,. M. GOODSELL, 


CHICcAGo: 
Nos, 161-163 La Salle St. 


New Yorx: 
No. 16 Dey Street. 





Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 
ot Liverpool and London.—Office, No. 56 Wall Street, 
New Yorx.—Authorized Capital, £2,000,000 sterling, or 
$10,000,000 ; Paid-up Capital and Surplus, $10,000,000; 
$1,300,000 invested in the United States. Losses adjusted in 
New York, and promptly paid. 
In addition to its Fire Business, this Company is prepared 
to transact Lire INSURANCE in all its branches. 
COMMITTEE OF MANAGEMENT: Wm. C., Pickersgill, 
Adam Norrie, Benj. B. Sherman, H, de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke. 


Epmunp Hurry, Surveyor. 
A. B. MCDONALD, Agen#. 





N EWTOWN 
FIRE INSURANCE COMPANY, 


Newtown, Bucks County, PENNSYLVANIA. 


Cash Capital, - - $300,000 


ALRED BLAKER, President. 
J. R. VAN HORN, Vice-President. 
BARCLAY J. SMITH, Sec’y & Treas 


This Company is now prepared to transact a general 
Insurance business, to issue Policies and appoint Agents 
throughout the United States. Correspondence solicited 
from Agents and Brokers. All applications for agencies 
must be addressed to 


Philadelphia Office, 302 Walnut Street, 
Cc, E. ROLLINS, Manzager. 





ee FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, - - $250,000 


This Com is now insuring STORES, MERCHAN- 
DISE, D INGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 


DIRECTORS: 
ANDREW J. SMITH, President. 
H. T. LIVINGSTON, 
STEPHEN CROWELL, 
H. C. FAHNESTOCK, 
ALEX. M. C. SMITH. Ww. 
CHAS. TAYLOR 
EDGAR W. CROWELL, 
CHAUNCEY BEDELL, A. P. M. ROOME, 





OREN DENNETT OS. R. BOWNES. 
CHAS. H. MARVIN, RSEN W. P 

THOS. E. STILLMAN, . C. BARRON, M. D. 
CHAS. CARPENTER, . L. SMITH, 

T. H. HUBBA Ww. CO 


RD, GEO. ‘ 
JOHN H. BEDELL, Secretary. 
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<i ail 1863. | REPUBLIC LIFE 


Insurance Company, 


I H E H O M E CENTRAL OFFICE (COMPANY’S BUILDING), 


Nos. 157, 159, 161, 163 La Salle Street, Chicago. 











[nsurance Co. of Columbus, Ohzo. BRANCHES IN NEARLY ALL STATES OF THE UNION. 
A STRONG STOCK COMPANY. 


Capital Stock - - - - $8,000,000 


Cash Capital, - - . - ‘ - - $250,000 Saka ticaiadane 
“ Surplus, ad - - ° . - . 550, 734 Twenty per cent paid. Distributed in the hands of influential men, in over twenty 
different states. 
s o o . . - ‘ Its Policies are simple, definite, straightforward contracts. Premiums within the 
Cash Assets $8 Ooo, 73. 4 Pp 
? Sat! reach of all classes, 
OFFICERS: 
JOHN V. FARWELL, President. 
M.A DOUGHERTY, Pres’t. J. B. HALL, Vice-Pres't. PAUL CORNELL, 1st Vice-President, L. D. CORTRIGHT, 2d Vice-President. 
JOHN F. COLLINS, Secretary, J. F. CRANK, Ass/stant-Secretary, 
LL. ©. BUTLER, sat RB. F. ALLEN, Treasurer, and Chairman Finance Committee. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


OFFERS TO INSURERS THE ADVANTAGES OF 


HIG | RATE OF INTEREST ON INVESTMENTS AND A HIGH RESERVE FUND. 
The Company now has loaned $6,490,545.13 upon first-class real estate, security valued at $23,488,131.00. During the year 1$72, the 


amount of $2,300,891.:3 was loaned at ten per cent interest, payable semi-annually. The basis of reserve held by the Company, (actuaries 
four per ce: t) is the highest standard in use in America, Not more than one Company in ten holds so high a reserve. 


LO ' va RATE OF MORTALITY AND WORKING evnnivenbiosdiinn 


pany. In 1872 its interest seceigts exceeded its death losses by nearly a quatier of a million dul. Its w a i expe nses are very sm: nall 
compared with those of other companies, when volume of new business is considered. For further information regarding the Company, write 
to Home Orricg, MILWAUKEE. WIS. 








ASSETS, , J. H. VAN DYKE, President. EMORY McCLINTOCK, Actuary. 
January, 1873, 1 500, 000. 00. HEBER SMITH, Vice President. WILLARD MERRILL, Secretary. 


ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 





Tue Spectator OFFIcEs. 











new vork.| J. H. AND C. M. GOODSELL. | cuicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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MISSISSIPPI VALLEY 
GREAT WESTERN 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED 1865. | 


FIRE AND MARINE. 


Capital, paid up, - - 


Total Assets,- - - - - 353,835.94 
F. S. DAVIS, PRESIDENT. 
R. V. VREDENBURGH, . Vice-PREs'r. 
H. GRONAUER,. . . . SECRETARY. 


New York Board of Reference. 


W. K. KITCHEN, Esaq...... Pres’t National Park Bank. | 


Hon. T. W. PARK ... .cccccsccccce... ose 229 Broadway, 
A. E. ORR, Esa...... of David Dows & Co., 20 South St. 
J. L. WORTH, Esa... .... Cashier National Park Bank. 


Mgssrs, SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pear! Sts, 


OLIVER A. GAGER. Esq.,...of Chas. Field Haviland 
Co., 49 Barclay St., and 52 and 54 Park Place. 


). B. BURNETT, Esq., of J. B. Burnett & Co., 111 Broad St. 
Ge Bae CURES ig MR icc iecksissscasiceacs 20 Broad St. 


EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 
No. 10 Pine Street, New York. 


ORGANIZED, , 1837. 
Cimzens INSURANCE COMPANY, 


MISSOURI, 
ST, LOUIS, MO, 


Hon. E. O. STANARD, President. 
H. D. McLEAN, Secretary. 


OF 





CAPITAL..... seeee ON RERT ETN ++++++ $200,000.00 
SURPLUS...... eeccoosecce evecseseccocees eos 141,216.78 
TOTAL ASSETS veccsessivessicseciones eee $341,216.78 





This Company during its thirty- -six years experience has 
accumulated a net surplus above Capital Stock, Re-Insur- 
ance and other liabilities, of $102,559.78, affording ample 
security to the insurance public for sate protection. 

NEW YORK BOARD OF REFERENCE. 
Winslow, Lanier & Co., Bankers, 27 Pine Street. N. Y. 
L. S. Lawrence & Co., Herald Building, ‘ “ 
Norton, Slaughter & Co., Merchants, 41 Broad St. 
Pottle & Jacoby, 17 Whitehall St., * 
W. H. BRAZIER, Agent, 
No. 10 Pine St., New York City. 


MERPEN FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN. 


CASH CAPITAL, - - 
“ASSETS, (Jan. 1878) 


$200,000.00 
253,136.99 


J. WILCOX, President. 
L. W. CLARKE, Vice-Pres’t. E. B. COWLES, Secy, 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 





Agencies in Principal Cities and Towns. 


EASTERN DEPARTMENT 


OF THE 


Insurance Company, 


Or New ORLEANS, LOUISIANA. 


| 


$300,000.00 | WEST STEEVER, President. 


R. T. BEAUREGARD, Secreéary. 


C. E. ROLLINS, Mazager, 


302 WALNUT STREET, PHILADELPHIA. 


Authorized Capital, - - - $1,000,000.00 


Paid-up, - - - - - = = 200,000.00 
ASSETS. 

Cash in bank - - - - - $51,942.35 

U. S., State and other bonds, 7 - = 50,292.54 


Loans secured by-first mortgage on real estate, ~ 92,037-33 
Loans secured by bank and other bonds, - = 51,175-20 
Accrued interest and other securities, - - 48,278.45 
In hands of agents and in transit, - - ~ = 22,333.10 

Total, - - - - - - - $316,058.97 


FOR AGENCIES IN THE EASTERN & MIDDLE 
STATES, ADDRESS AS ABOVE. 








“* Absolutely the best protection 


against Fire.’ 








- 


SEND FOR RECORD. 








ESTABLISHED IN 1852. 





SEMI-ANNUAL STATEMENT 


of the condition of the 


MILWAUKEE MECHANICS 


Mutual Insurance Company, 


ON THE IST DAY OF JULY, 1873. 





ASSETS. 

U. S. Government Bonds at market value..-.--...- $172,891 50 
Milwaukee City and County Bonds-..-..........-.- 25,880.00 
Cash on hand and in Bank........ .............- 13,523-38 
Real Estate, unencumbered ..............-.----. 5,046.25 
ND SEE CN iencnescictcssyessewnrncce 7,265.38 
Interest accrued on Bonds and Mortgages-.-.--..-- 1,288.00 
RNS SR OIE ai an watins chien deereiennenteied 1,449.00 
Cash Premiums in due course of collection... .-- 35,208.32 
PO ee $262,602.83 

Guarantee Fund, consisting of Premium Notes, on 
PES OS Di cicscccasncsisdcenttddiseds 324,330.36 
COUN ALONE. csc ccideicnsinasianedocsbaes 1,189.00 


$588,122.19 


LIABILITIES. 


Amount required to reinsure all outstanding Risks, 
as estimated by Hon. W. F. Church, Insurance 





Commissioner of the State of Ohio.......-.- -- $184,998.75 
Losses unpaid and in process of adjustment..-... 4,186.00 
CS SE ee ee ae ee $189,184.75 


Cash Surplus above all Liabilities, and aside of 





the Guarantee Fund of Premium’ ee 73,418.08 
Cash Premium receipts for the six months ending 
FURS PA, MOS, cn ccsngcnsus epeusesapeonenwesesye 94,016.54 
Losses paid during said period....-..........--... 35,649.22 
GENERAL OFFICE: 
MILWAUKEE, - - WISCONSIN. 


CHR. PREUSSER, President. 
A. J. CRAMER, Sec’y, JAS. OBERMANN, Tree 





Chicago Agency: BrLtonrapsky & SANForRD, 
164 Washington Street. 





THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 





The most complete book of the kind. 





No. 1, containing 120 Pages...cccccccccecccsescesses $3.00 
5.00 


Tee eT eee a) 


193 “ 


“ 3» “ 336 “ 7-00 


J. H. anv C. M. GOODSELL, 
Publishers, Printers and Stationers. 


Offices of THe Specraror: 


New York: No. 16 Dey STREET. 
Chicago: Nos. 161-163 LA SALLE STREET, 
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NORTHWESTERN 


NATIONAL 
Insurance Company, 


Or MILWAUKEE, WIs. 


(FIRE AND MARINE.) 


STATEMENT, JUNE 30. 1573. 
Subscribed capital......+.+++++++++ $600 000.00 





Cash capital....ccccsccccccccccccessees-cseeecs 292,500.00 
Surplus. .cccccccccceccccccccccsesenssen.sresers 122,622.72 
$415,122.72 
ASSETS. 
U, S. bonds, ay = “ "G7. cccvccccsese $20,570.00 
68 Of "B1...seeeeeseees $5,750.00 
sa « Currency, 6S.....+++++ $0,150.00 
Milwaukee and St. Pau Ry bonds... 36,500.00 
Milwaukee city water "i TTT TITY 50,000.00 
Cash on hand and in bank..,.........++ %,049.70 
Cash in hands of Agents......-+++++++ 10,836.89 
City collections.....eeseeeseseeeeeeees 4,127.72 
Bills receivable.........+. » 56,067.54 
Personal property and balances due.. 23 070.57 
$415 122.72 


Unadjusted losses and other claims. . $21,195. 


Hon. ALEX MITCHELL, 


E. D. HOLTON, Vice-President. 
FRANK H. WHIPP, Secretary. 
D. FERGUSON, Treasurer. 
W. D. BACON, General Agent, 


President. 


No. 99 MICHIGAN STREET, 


MILWAUKEE, WIs. 
New York Agency, No, 163 Broadway. 
T. J. TEMPLE, Agent, 





CHARTER PERPETUAL. 1873. 


FRANKLIN 


INSURANCE COMPANY, 


‘1851. 


Or INDIANAPOLIs, IND. 


Office, 18 SENTINEL BUILDING. 


JOHN C. SHOEMAKER, - President. 


WM. WESLEY WOOLLEN, Vice-President. 


Secretary. 


JOHN A. CHILD, - - - 


DIRECTORS. 
A. L. RoAcHE, Joun C. SHOEMAKER, 
WinuraM MITCHELL, 


N. M. ScuHorie.p, 


Wn. WESLEY WQoLLeEN, 


NATHAN KIMBALL, 


V. Butscn, D. RicketrTs, 
R. H. McCrea, Joun M. Lorp, 
T. F. Ryan, Dr. H. R. ALLEN, 


J. C. Fercuson. 


Capital, - - - = $250,000.00 


Assets, - - - = = 280,368.11 


This Company insures against loss or damage by fire, on 


public or private buildings. Also on furniture, stocks of 


goods, and merchandise generally. 








INDEMNITY. 


ALTNA 


INSURANCE COMPANY, 


Or HARTFoRD, CONN. 


ORGANIZED A.D, 1819. 


Losses PAID IN 54 YEARS, 


$37,934,746.87. 


.osses Paid in Chicago, by the Fire of Oct. 8 and g, 1871, 


$4,100,000 ! 


CasH ASSETS JANUARY I, 1873, 


$5, 390,380. 


GOODWIN & PASCO, Agents, 


OFFICE, 


162 La SaLLE STREET, Bryan BLock, 


CHICAGO, ILL. 


SAINT JOSEPH 


Fire and Marine Insurance Co. 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867,] 





CASH CAPITAL, "paid up, $200,000.00 


CAPITAL AND ASSETS, 


$500,000.00 


P. L. MCLAUGHLIN, President. 

WM. R. KERR, Secretary. A. P. GOFF, Treasurer. 
J. W. BAILEY, Vice-President. 
DIRECTORS. 

MILTON TOOTLE, of Tootle, Fairleigh & Co. Wholesale 


[Dry Goods. 

. »« Cashier Kirst National Bank. 
"Pres’ t St. Foseph & De nver City R. R. 
. »« FA. Beattie & Co., Bankers 

of Bailey, Kay & Co., 


JOSEPH C. HULI 
D. M. STEELE, 
A. BEATTIE, 

5, Ws BAILEY, 


GEORGE BUELL, 
SILAS WOODSON, 
P. L. MCLAUGHL IN, 
j.C. EVANS, . 


[ Notions. 

Py Seras: tetor Buchanan Woolen Mills. 
‘ . Governor of Missouri, 
. Capitalist, 


APPLICATIONS FOR AGENCIES IN 
New York, Pennsylvania, Kentucky. Illinois, Michigan, 
Indiana, Iowa, Kansas and Nebraska may 
be addressed to the C ompany. 
CHAS. M. PECK, Agen?, 


No, 69 Liperty STREET, NEw YorK. 


ii holesale 


‘TRADERS 


INSURANCE CO. OF CHICAGO. 


CasH Capita, $500,000.00 


INVESTED IN 


REGISTERED BONDS OF THE U. 8 


SURPLUS, MAY1, 1873, rer 1 440,000.00 


$640,000.00 





OFFICE: 
Nos. 25 & 27 Chamber of Commerce, 


La Salle Street. 


No other similar institution in the world that we know 
of, has ever started with a full paid up Cash Capital, hav- 
ing the same invested in Registered Securities of its own 
Government, 

Over fifty Presidents and Cashiers of Banks, including 
Insurance Superintendents of sister States, and leading busi- 
| ness men of Chicago, have examined the REGISTERED 
| BONDS of this Company, and certify to their correctness. 


OFFICERS: 


H. C. RANNEY, 
Vice-President. 


S. A. KENT, 


President. 


WM. E. ROLLO, 


Secretary. 


DIRECTORS : 


C. J. BLAIR, 
S. A. KENT 
CHARLES B. POPE, 
ASA DOW, 
E, B. STEVENS, 
JULIAN S. RUMSEY, 
DANIEL A. JONES, 
D. K. PEARSONS, 
A. S. BURT, 
J. W. PRESTON, 
S. H. McCREA, 
WM. E. DOGGETT, 
B. F. MURPHY, 
WILLIAM DICKINSON, 
GEORGE ELLISON, 
ROBERT WARREN, 
J. M. RICHMOND, Buffalo, 
NATHAN CORWITH, 
EBENEZER BUCKINGHAM, 
THOS. L. PARKER 
ge ag COMSTOC K, 
- D. HOUGHTELING, 

H. C. RANNEY 
GEORGE STURGES, 

OHN TYRRELL, 

. A. KENT, New D 
MARSHALL 4. 
H. A. HURLB 
CHARLES P. KELLOGG, 
G. W. CHAMPLIN, 
R. W. DUNHAM, 
M. N. JONES, Buffalo, N. Y. 
JAS. P. GAGE, Lyons, Iowa. 


N. Y. 
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HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


ORGANIZED rS8ro. 


$1,000,000.00 
2,204,396. 54 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 
C. C. LYMAN, Ass’t Sec’y, 
Western Department, under management of G, F. Bisset, Gen’! Agent, 49 La Salle St, 
Chicago, Ills. 
Pacific Department, under management of A. P. FLtnt, Manager, 313 California St., 
San Francisco, Cal. 
Won. J. WHattnc, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 


Cash Capital, - - e . . 
Assets, Jan. 1, 1873, . 


THE 


BLACK RIVER 


INSURANCE COMPANY, WATERTOWN, N. Y. 


ASSETS, van. 1, 1873, $377,621.58 





GEO. F. PADDOCK, President. 
Hon. J. MULLIN, Vice-President. ORIN C. FROST, Secretary. 
F. W. AINSWORTH, Asst Secretary. DANIEL C. OSMUN, Gen’l Ag-nt. 


JOHN PARK, Manager Northwestern States, 
OFFICE, 90 LA SALLE ST., CHICAGO. 


SPRINGFiELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000; Cash Assets. Jan. 1, 1873, $1,070,742.01 


INCORPORATED 1849. CHARTER PERPETUAL, 


EDMUND FREEMAN, President. 


SANFORD J. HALL, Secretary, DWIGHT R, SMITH, Vice-President. 
A. J. WRIGHT, Treasurer, 


DIRECTORS. 


Edmund Freeman,.....+....... President. | Geo. Walker, Pres’t ~— penal Sei 

. : Pres’t Boston and | Marvin Chapin,.... .o assasoit House. 
Chester W. Chapin,.. Albany R.R.Co, | F. HI. Merdn. -Cashier Third Nat’l Bank. 
Daniel L. Harris, Pres’t Ct. Riv. R. R.Co, | Geo, A. Hull, ....++++e0++0- .... Merchant. 
William Birnie,.....+. of Hixon & Birnie, | Dwight R. Smith.......... Vice-President. 
Lombard Dale...... seseseccees Merchant. | C. L, Covell, Pres’t Springfield Waterw’ks. 
Henry E. Russell,....of Russell & Erwin. | Albert D. Briggs, ........-+++ Ex-Mayor. 


James Brewer,.........0f H, & J. Brewer. | Geo. C, S. Southworth,., Paper Manufact’r. 


Chicago Agency, 160 La Salle St. CHAS. H. CASE, Agent. 


THE ALLIANCE Mutual 


Life Assurance Society of the U. S. 


PRINCIPAL OFFICE, LEAVENWORTH, KAN. 


OFFICERS: 
H. D. MACKAY, President. E. HENSLEY, Vice-President. 
GEO. A. MOORE, Secretary. J. W. BROCK, Medical Director. 
Directors: Geo. R. Hines, Banker; Thos. Morgan, Contractor; J. C. Douglas. 
Attorney; H. D. Mackay, President; S$. M. Strickler, Merchant; ‘Mos. A. Osborn, 
Governor State of Kansas; D. W. Houston, Prop. Leavenworth Commercial; 
E. Hensley, Pres’t Leavenworth Savings Bank; George A. Moore, Secretary; D. W. 
Eaves, Banker. 
Issues all the different forms of Policies, including Registered and Tontine Dividend. 
No restrictions upon residence or travel, Policies non-forfeitable, and exempt by law 
from taxation and execution. The average rate of interest obtained by the Society upon 
its investments is 12 per cent per annum. 
$1,009 invested for fifty years at 6 per cent interest is, - - $18,420 15 
1,0°0 - ioe 4 318,068.00 
Reliable and efficient Agents wanted in all Western, Middle and Eastern States, Apply 
directly to the Society. 





“ . - - 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNuT STREET, PHILADELPHIA. 


CapiraL, $400,000. Assets, $1,250,000. 


_ This Company, favorably known to the community for pee! fifty years, continues to « 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture, Stocks, and Merchandise generally, on liberal 
terms. 

Their capital, together with a large Surpius Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss, 


DIRECTORS.—DANIEL SMITH, Jr... ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 


WILLIAM G. CROWELL, DANIEL SMITH, Jr., 


Secretary. President 


ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELANL, OHIO 


CASH ASSETS, over ° 








$400,000.00 





Managers for the Western Department, 


WALKER & LOWELL, 


CHICAGO, ILL. 


W. A. Loweztt, 
Late Sawyer & Lowell, 


S. P. WALKER, 
Late Sec’y Chicago Firemens Ins. Co, 


READ THIS.—The Lowest Price List ever Published of 


WATCHES, 


IN SOLID GOLD AND COIN SILVER CASES ONLY. 


BENEDICT’S TIME WATCH, PRICES, 
Silver Watch, Ovington Benedict,........... Coc e-vececcecccesccecceccoecccece «+++ $30.00 
Gold (2B Kt.), cecsccccccsnvccccsnecccccccescc sens cvssecosescesccesnese.cescseussons 90.00 
Silver Watch, Samuel W. Benedict,........... oo 006 00000000000600006 encwes seeeses 4500 
Goll (18 kt.), ccccccccccccccccccoccccccccvccsscccccoce Ovecescccccevesesvecooscoonce 105.00 


AMERICAN WALTHAM WATCHES. 


Coin Silver Hunting Watch, Wm. Ellery,....cccocccccccccescovcccsccccceccscscece $19.00 

Gold Hunting Watches, Gents’ Sizes,...seccccecsccccsveccccccceccecesecs seeeesses 7Q0O 

Gold Hunting Watches, Ladies’ Sizes,.....eecer-e0e eeeeses eevee eeeeee seeeeecees 70.00 
Sent to all parts of the country by Express. with privilege to examine before paying, 
Send for a Price List before purchasing elsewhere. 


BENEDICT BROTHERS, 


JEWELERS AND KEEPERS OF THE CITY TIME, 
691 Broadwau. New York. 





CNear Fourth St.) 


C. W. STANDART & Co. 


Fire and Marine Insurance Agents, 


No. 139 BROADWAY, 


Represents 
Merchants Insurance Company, 
NEWARK, . 
ASSEtSccccccecccccecrcceseseeses sence eeeeeeeeeceterecessesssecesenes seen eeeeeses -B55KH000 
Faneuil Hall Insurance Company, 
BOSTON, 

ASSCES ceccccececcces setectesesceneneceeenseeessessenssenesens se seceeseseeeees $250,000 
Virginia Fire and Marine Insurance Company, 
RICHMOND, 

ASSEHSccccccesesesvcosesesess eeoee PPeePEIOOEOLICCIoC Cees) ececeseeeeceesss 6G 325,000 
Sun Insurance Company, 


CLEVELAND, 


ASStiSacccccccccccccccceccccescccccccecesessecccscecccsoccscesscscessoseseceseeseG§350j00C 






























790 


THE SPECTATOR. 








Vol. XI.—No. 5 
November, 1873 








AMERICAN CENTRAL 


Insurance Company, 


OF SAINT LOUIS. 


GEORGE P. PLANT, President. S. M. DODD, Vice-President. 


GEORGE T. CRAM, 


Secretary. 





From Annual Statement, 1873. 


Subscribed Capital, - - - - - ° " 
Cash Capital, - - - + + = * #= = 


$1,375,000.00 
2'75,000.00 





Surplus, ek or +» * £ « - 269, 944-00 
Cash Assets, - - . - - - . - ~ $544, 944-00 

Its Liabilities, aside from Capital, were, January 1, 1873: 
For unpaid LosseSe..ecccscsceecssesesccscccsecs Cecce cocccccccces: cee ccecce e037 498.00 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled 
by the following named 


BOARD OF TRUSTEES. 


GEO. P. PLANT, ce ee ae Ce Ex-President Union Merchants Exchange 
W. H. PULSIFER. - - - - . - - - - St. Louis L. & O. Co. 
S. M. DODD, - ~ - - - - - Dodd, Brown & Co., Dry Goods 
MORRIS TAUSSIG, ae oe ee RS ee ingstone & Co, 
CHAUNCEY I. PILLEY, - - - - e Merchant 





“ - Q 1 
WM. HUNICK - - - - - Hunicke & Wist, Com. "Sed lants 
RUSSELL IINCKLEY, - - - - - - - Belleville, for State of Illinois 
LEE R. SHRYOCK, - - - - - - - - President Board of Trade 
F. A. REUSS, - - - - - - - - - F,A. Reuss & Co. 
Wahl. & Carpe nter, Commission Merchants 
 £. E.vansville, for State of Indian 
M. L. POTTLE, - - - - - = 7 - - - Commission Merc inate 
Cc. N. McDOWELL,, - - - - - - ~ - - - - Bussey & Co. 
AMES P. pane. - - - - - - - - - Fiske, Knight & Co. 
a JAS. L. MINOR, - - - - For State of Missouri 
. H E. H. DURFEE, - Durkee & Peck, L eavenworth, for State of Kansas 


NORTH MISSOURI 


Fire and Marine Insurance Co. 


MACON, MISSOURI. 


TOTAL ASSETS, June 22, 1873, - $1,209,690.g0 


H. S. Tirrany & Co., 


156 & 158 LA SALLE STREET, CHICAGO, 
General Agents for Ohio, Michigan, Wisconsin and Minnesota. 


ILL., 


8, TIFFANY. J. W. Je CULTON, 





ORGANIZED , . . 1867, 


GERMAN INSURANCE Co. 


OF ERIE, PA. 
Cash Capital, .... 
Assets, over ..... 400,000 


Cash Dividend, 20 per cent., paid July r, 1873. Present Income at rate of overa 
Half Million per annum. 
M. SCHLAUDECKER, President. JOS. EICHENLAUB, 
B. F. BUTTERFIELD, Assistant Secretary & Manager. 


EASTERN DEPARTMENT. 


$200,000 


Secretary. 


GEORGE S. LESTER, Manager, : : : New Haven, Conn. 
WESTERN DEPARTMENT. 
J. SCHLAUDECKER, Manager, - - - Erie, Pa. 


Agencies in all the principal towns and cities throughout the United States. 








CHARTERED BY LEGISLATURE OF PENNSYLVANIA, 1847. 


Charter Perpetual. 


Capital, $500,000. Capital paid-up, $200,000. 


Hon. JAMES B. ALEXANDER, PRESIDENT. 


NELSON GAVIT, Esq., Vicz-PRESIDENT. 


SAFEGUARD 


[nsurance Company, 


No. 432 WALNUT STREET, PHILA., PA. 


his Company is now prepared to transact a general Insurance business, to issue 


Policies and appoint Agents throughout the United States. Correspondence solicited 


from Agents and Brokers. All applications for Agencies must be addressed to 


GEORGE F. HILT, Secretary. 
THE GREAT INSURANCE WORK OF THE YEAR. 


A want long felt by Insurance Companies and 
at last. 


Agents 


supplied 


THE 


Jnsurance @imanac 


For 1878. 





Among the contents of this work may be enumerated the following: 

The only complete and correct list of Insurance Companies, Fire, Life and Marine, in 
the United States; with the age, location, names of principal officers, capital and assets 
of each. 

A list of the Insurance Companies of Canada, their Capital and Assets. 

A list of Leading Insurance Agents in the United States. 

A Table, showing the Premium Receipts and Losses of the principal American Insur- 
ance Companies from their organization to the beginning of the present year. 

A Tabular Digest of the Laws of all the different States respecting the business of Fire 
and Life Insurance Companies, with a full explanation of the fees, taxes, deposits, and 
other requirements of each State. 

A Digest of the Law of the Policy, as defined by the Courts; 
instruction of the man of business, 

A Summary ofthe Postal and Revenue Laws. 

A very full and complete daily calendar; together with a great variety of other informa- 
tion, exclusively compiled for its pages, and obtainable from no other source. 

Tue INSURANCE ALMANAC is published in quarto form in two styles, paper and cloth 
at the following prices, postage paid: 


for the guidance and 


Single Copies, Paper, - - es - - $0.50 
Single Copies, Cloth, - . - - 0.75 
J. H. anpj C. M. GOODSELL, 

Publishers, 


New YORK AND CHICAGO. 
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| Charter Perpetual. | 





‘| Incorporated 1862. | 





Capital, $200,000.00. 
Assets, . . « + « $324,370.84. 


FRANKLIN 


Insurance Co. is » Wheeling, West Va. 


pene : 


GEO. MENDEL, Pres'’t. J. N. VANCE, Vice-Pres’t. 
M. REILLY. OHN H. HOBBS. G. W. FRANZHEIM. 
THOS. P. SHALLCROSS. .C. STIFEL. GEO. ADAMS. 
GEO. B. CALDWELL. 


C. M. COEN, Secretary. 














A. L. WILEY, General Agent. 


skeidlaiainananinidat 
TENTH ANNUAL STATEMENT, dan, 1, 1878. 
Income for 1872, net, - $225,982.30 
Expenditures for 1872, - - - 144,529-59 
ASSETS. 
Cash on hand, in bank and in transit, $61,999.64 
U.S. Bonds (market value), - 116,400.00 
National Bank Stock, - ‘7,000.00 
Gas Bonds (City), 5,200.00 
First Mortgages on Real Estate and Interest. accrued, 61,179.20 
Unincumbered Real Estate (Cempany’s Building), - 20,000.00 
Bills Receivable, Personal Property, and all other securities, 26,229. 
Loans on Call secured, and accrue: interest, 23,887. 
Salvage Claims on Losses paid, - 2,475.00 
 $324970.84 








THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I., 


And adopted as the standard system by the underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality of paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


J. H. anpj C. M. GOODSELL, 
Publishers, Printers and Stationers. 
Offices of Tu SPECTATOR: 


CHICAGO: 
161 and 163 La Salle Street. 


New Yorx: 
No, 16 Dey Street . 











INSURANCE COMPANY, 


Nos. 156 & 158 La Salle Street, CHICAGO. 


R. J. WATERS, Vice Pres’t. CHAS. V. DYER, P? ¢s’¢. 
C. D. HOOKER, Secretary. 


STATEMEN T—Seps. 1s#, 1873. 











Capital Stock, om up) -  -  * = $210,500.00 
Surplus, - - - + = = 38,965.90 
—— $249,465.90 
ASSETS. 
Cash in Central National Bank, - - - $31, oe: 5-90 
Cash in Office, - . . E 
Cash in_ hands of Agents, (net), - - - oie 
, —_— $37,694.98 
Loans on Bonds and Mortgages (first liens), - - - 174,100.00 
County Bonds (merket value), - - - - - 4,000.00 
Accrued Interest, (not due), - - - - - - 5,669.88 
City Collections, - - - - - - - - 5,469.10 
Premiums in course of Col.ection, - - - - - 19,195-90 
Office Furniture and Personal Property, - - - - 31330-04 
$249,465.90 
LIABILITIES. 
Losses in Process of adjustment, - - - $3,092.57 
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STATEMENT OF THE 


ST. PAUL 


FIRE AND MARINE INSURANCE COMPANY. 

















JULY Ist, 1873. 


$400,000 00 
258,045.2 
$658,045.23 


Cash Capital, ~ 
Cash Surplus, - - 


INVESTED AS FOLLOWS: 


Cash in Office and in Bank, 25,782.88 
First National Bank Stock, - - - - 24,070.00 
St. P. & S.C. R. R. Pref. Stock, - - 30,000.00 
Minneapol.s City Bonds, - - : - 1,500,00 
Otter Tail County Bonds, - - - 1,000.CO 
Loans on Real Estate (First Mortgages), - * 116,147.10 
Loans Sec’d by Collat’ls (85 per cent of market value), 294,978.84 
Real Estate (Company’s Building, paying 10 per cent 

net rental,) - - - - - - 98,828.70 
Real Estate (City Lot), - - - 510.20 
Office Furniture and other Personal Property, - 5.394.60 
Accrued Interest, : - - - 18,622.31 
Due from Agents, - : - 41,106.87 
Salvage Account, - - 7,407.86 
Uncollected City Accounts, 12,765.87 


~~ $658,045.23 


J. C. BURBANK, 
President. 


C. H. BIGELOW, 
Secretary. 





THE 


INLAND. 


FIRE. 





Insurance Company, of Cincinnatt, 





GAZZAM GANO, 


ee President, 
Cash Capital, ‘a 
— BYRON D. WEST, 
Secretary, 


$500,000, 














DIRECTORS: 


C. W. MOULTON, 
SAMUEL H. TAFT, 
JABEZ M. WATERS, 
CHARLES ROBSON, 
WILLIAM SUMNER, 


WILLIAM HANNA, Sr. 

T. M. SNOWDON, 
THOMAS MORGAN, 

E. P. GOODENOUGH, 

S. N. YEOMAN,’ Washington 


ROBERT MITCHELL, 
ALEXANDER LONG, 
GEORGE FOx, 
GAZZAM GANO, 
CARL A. G. ADAE, 


J. H. BEATTIE, Agen, 163 BRoapway, New York. 
STEARNS BROTHERS, Agents, Boston, 


FARMER & ATKINS, Marine Agents, 


E, E. RYAN & CO 
Chicago 


I. J. LEwIS, 9 { Agents, Chicago, 





JNSURANCE (0. OF NORTH AMERICA, 
No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL, 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. 1, 1873, $3,276,739. 


Losses paid in Cash since organization, over - $25,000,000 
Income for the year 1872, - - - - - 3,674,623 
Surplus, as per New York Report, - . - 330,729 


CASH CAPITAL, $800,000. 


This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property-owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-Pres't. MATTHIAS MARIS, Sec’y. 
C. H. REEVES, Ass’¢ Secretary. 


NEW YORK OFFICE, NO. 6 PINE ST., 


JAMES S. HOLLINSHEAD, Agent. 


WALL STREET. 


An Instruction Book for Fire Insurance Agents. 


MARINE AGENCY, No. 54 








Tue Principles AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACRZ. 


“* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

A@ Sent post paid to any address on receipt of two dollars. 


J. H. AND C. M. GOODSELL, 
Publishers, 
OFFIcEs oF THE SPECTATOR: 
NEW YORK: 
No, 16 Dey Street, 


CHICAGO: 
161 and 163 La Salle Street, 
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THE NORTH MISSOURI 


INSURANCE COMPANY, 


Or Sr. Louts. 


W. E. MOBERLY, President. A. LARRABEE, Secretary. 


STATEMENT, JUNE 22, 1873. 


Capital Stock, - - - $ 500,000 
Capital Stock patd, - - $350,000 


do. Stock Notes, subject to call, 150,000 









ASSETS. 
Loans on Bond and Mortgage 1st liens, value, $692,449.+++++++++ ecccecccccccs $302,127.26 
Interest accrued, not due, ON SAME ......eeececeeccccccceccecccseccsereecsceess 5,750.00 
Bonds, State, City and County (market value).....++++seeesceeseeees ceseccccees 211,350.00 
Interest accrued ON SAME. ...cececcececseeeccecceecseescceseeees © cvece eccevecs 9.825.00 
Real Estate in St. Louis and Macon.....ccesscecesseecesscces eeeeseee ee see 37,000.00 
Loans on Collaterals (value collaterals $222.200).......-+ ee cerece eeeeeeeeseeecs 131,259.42 
IntereSt AcCrued OM SAME... .cccerecceerecccccecccerecessceerecsseeesecees eseee oo 
Cash in course of tramSmisSion........secccccesccceeee coccceceesserscsseesees 233,198.43 
Bills Receivable. premiums on farm property.....eecesesececccceccssesceesees 824.07 
Cash in office and in bank, St. Louis and New York........+sseeeseecseceecces 29 $74.82 
Salvages, Rents, and due from other companies.......... seeeeeereee. coeceees 8,511.00 
Stock Notes subject to call... ssscsccncccccccccccccncecee socccecccssssseesees 150,000.00 
$1,209,690.90 
LIABILITIES. 
Losses Outstanding.....cccccscecs.s.ceccerecevecccesececcsess $66,985.00 
Re-insurance at 50 per cent of premium on all outstanding fire 
risks and 100 marine.......+e+- seecccce erccccccccccs cecccene 439-033 47 
All other demands against Company........ee+. s9cecsoccesese 23,152.90 529,170.17 
Surplus as regards policyholders... .ccccccseccccccccsecssccccssccceses sovsess $680.5 20.43 
Surplus as regards stockholderS..eccececececccsccccceccvevece 180,520.43 


KISSAM & ANDERSON, 
Agents for New York, Brooklyn, Staten Island, and vicinity, 
Nos, 130 & 1332 BROADWAY. 





GLOBE 


Insurance Company, 





OF CHICAGO. 


$300,000.00 
341,034.35 


CasH CaPITAL, - - - ° 
Assets, January ist, 1873, - 


STATEMENT, JANUARY st, 1873. 


ASSETS. 
Loans on Mortgage, on property in Chicago and vicinity, valued at $461,500. . $225,000.00 
Interest due, and accrued but not due...... eecccccccces Cevrcccccccceccccccccce 12,215.66 
Stock in Fruitport Magnetic and Sulphur Springs Co., market value......... 50,000.00 
(over $40,000 of this stock having been sold by the Co, at par during the past year.) 
Cash in First National Bank, Chicago, and in Office.....-csesees. Subscesenses 17,477-98 
Premiums in course of collection.......++++- Ceecccecesecocsoseses coves eeceee 24,995-4! 
Other Property, consisting of Bills Receivable, Office Furniture and Supplies, 
Claims for Revinsurance, &Cesseceecseseveccevescsces oe ereeececorees eevee 11,945.30 
$341,634. 
LIABILITIES. ee 
Losses uUNPaid....eccseesesess see ceeececcecsecseeseses eeeeccesees $11,750.30 
Loan, due May St, 1873++cecesscerccsceresesceccsvosceseesececese 20,000,00— 31,750.00 
$309,884.50 





Office, No. 172 La Salle St., Bryan Block. 


GEO. K. CLARK, President. 
WALTER KIMBALL, Treasurer. 
S. P. WALKER, Secretary. 





CONTINENTAL INSURANCE Co. 


OF THE Ciiy OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 


CasH CaPITAL - - - - $ 1,000,000.00 

Casu Surptus, Jan. t. 1873, - -  1,284,252.00 

Tora, Assets, - - = + = 2,284,252.00 
DIRECTORS: 


GEO. T. HOPE, Pres’?. H. H. LAMPORT, Vice-Pres’é. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A. 
A. Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. 
Swan, Grinnell Minturn & Co.; Henry C. Bowen, No.3 Park Place, N. Y.; Aurelius B. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn ; Theo, 
I, Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. S. Stephenson & Co.; W. M. 
Richards, Prest. Cur verland Coal and Iron Co.; Horace B. Claflin, H. B, Claflin & Co.; 
Jas. Freeland, Collector Internal Revenue, Brooklyn id: C. Lowrey, C. J. & C. Lowrey, 
Attorneys, Brooklyn; John D. Mairs, David Dows & Co.; Loring Andrews, Lorin 
Andrews & Sons; Carlos Cobb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm. T. 
Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co.: 
James Fraser, Fraser, Major & Co.; Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnure, Moses Taylor & Co.; Sheppard Gandy, 60 Wa!l Street. N. Y.; Samuel 
A. Sawyer, Sawyer, Wallace & Co.; Cyrus Curtiss, st. Washington Life Ins. Co.; 
Wn. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & Co; William Bryce, 
William Bryce & Co.; Charles Lamson, C. H. Marshall, & Co.; Wellington Clapp, 
Clapp & Grinnell; “wg F. Spauldin horny Hunt & Co.; John Paine, 7 Murra 
Strect, N. Y.; R. H. McCurdy, late M urdy, Aldrich & Spencer; George Mosle, E. 
Pavenstedt & Co.; John H. Earle, Earle & Perkins; Henry Eyre, 174 Pearl Street, N. Y. 
Charles 11. Booth, Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co. ; 
. H. Arnold, late t. Mercantile Bank; Martin, Cragin .> Bradis 
Johnson, Bradish Johnson & Sons. : iit rilattiaas . 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen'l Agt. 
ABRAM M. KIRBY, Secretary Local Department. 


C. Cavaroc, President. Gro. Lanaux, Sec’y. 


THE 


New ORLEANS MUTUAL 


Insurance Association, 


OF NEW ORLEANS, LA. 
ABSTRACT OF STATEMENT, Dec. 31, 1872. 


CAPITAL, - - - - - - - - - $1,000,000 


ASSETS. 


Cash in Bank, and Cash Items, - - - - - - $117,665.08 
Real Estate unincumbered, = - - - - - - 168, 204.69 
Stocks and Bonds, Market Value, . . - - - 115,752.88 


Loans on Mortgages, (1st Lien,, - - - - - 189, 104.56 
6 ‘* Collateral Securities, - , - - . - 221,296.79 
Bills Receivable, (1st class Commercial Paper,)  - - 68,901.22 
Premiums in course of collection, - - - - - 197,132-41 
Stock Notes assessed in full, - . - - - - 87,782.94 
Deferred Premiums, - - - - - - - - 312,983.26 
$1,478,823.83 


LIABILITIES. 
All Outstanding Claims, $114,647.43. 


NorTH WESTERN DEPARTMENT, 
No. 166 Washington Street, Chicago, IIl. 
R. J. SMITH & CO., Gen’, AGENTS. 
SMITH & WOODS, Locat Acrnts, St, Louis, Mo. 
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FOURTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 


OFFICES. 482 anv 484 MADISON STREET. 


ORGANIZED A. D., 1859. 
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Capital paid up - - 


STATEMENT, JANUARY 1, 1873. 












Bonds and mortgages .eccccecccescscscccccccuncncaeressseerecee eee eeeccee $175,646.88 

National Bank mg CHEF STOCKS... cccccccccccccccccccccces.coesccvccscceccs Seheee. ts 

Cash on hand and in bank...... 14,438.43 

Loans on collaterals....c.secees 65.200,00 

Installment notes and other assets.... 910,326.95 

Total AES. ccccccccscccscvccccococcccccscccccs soededeseussooeses $1,292,369.37 
CLASSIFICATION OF RISKS, 

Kind of property. Brick. Frame, Amount, 
Dwellings, barns and contents........ 1,081 ane $20,158.98 
Dwellings, barns and contents.. ee np ee 73,881 78.943-753 
Churches, ...ccccccccccc.scs esccvcces eee 35 aay 92,583 
Churches, ...ccccccsscccseces esee 369 561,310 
OD, «ssc nbcnccsencococsesseccesescosesseoesess 77 i 129,946 
School-houses...cccccccccccccccccccccccssessceses 19620668 my ee 2,278 1,559,870 


Business dore on the “INSTALLMENT PLAN,” and confined to the insurance of 
dwelling houses, private barns, their contents, churches and school-houses, 

The American Insurance Company originated the *“ Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns, 

Upon the * Installment Plan” a policy is issued for five years, Premiums are paid in 
five equal annual payments, Upon this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these small annual payments, whereas to pay at the time 
he insures for five years insurance, he feels it a burden, 

Adhering strictly to the above class of risks, the company can never meet with dis- 
aster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamity which laid Chicago in ruins. Not- 
withstanding the American had, on the oth of October, over forty millions of property 
at risk, the company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried insurance companies 

ith a paid-up cash capital of $200,coo, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “Instailment plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except fora single year’s insurance, the “‘ Old American ” 
may be classed as one of, if not the safest company in the world in which to insure farm 
property and detatched dwellings. 


Agents wanted to canvass for farm property in all the western states 
and state of New York. Address the secretary. 





LYCOMING 


FIRE 


Insurance C ompany, 


OF MUNCY, PENN. 





CAPITAL & ASSETS, sox 1,16n =- $5,587,926.14 


LOSSES PAID, «tom uses? == = 4,725,314.84 





This old and reliable Company has 
met all of its Liabilities promptly for 
over 32 years, and all of the above men- 


tioned Assets are available for the pay- 


ment of Losses and Expenses. 





WM. P. I. PAINTER, Vice-Pres’t. 
W. Il. H. WALTON, 7rcasurer. 
WM. A. KROUSE, Sjecial Agent. 


JOSHUA BOWMAN, Pres’t. 
JAMES M .BOWMAN, Sec’y. 
JACOB A. HAZEN, Gen'l Ag’t. 





J. W. CHAMBERLIN & CO., 


MANAGERS OF EASTERN DEPARTMENT, 


OFFICE: 


No. BROADWAY, NEW YORK CITY. 
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THE MUTUAL BENEFIT 


Life Insurance Company, Newark, New Fersey. 


ASSETS. 
Cash on hand...... sccescccesces $503,717:04 | Brought Over..ssecseeeeees. $25,537,787-58 
Real Estate........ seeceeeeeeee 149,062.38 | Interest due and ac- 
United States Securities.......+ 1,551,500.00 | accrued...... + + + +$534,681.88 


State, City and County Bonds.. 6,135,800.00 | Premiums due, not 
Bonds and Mortgages........+10,224,302.70 et received, on 


} 
Loans on Policies in force..... 6,852,970.90 of Now — 





Loans on Scrip ....sseeseees eee 1,455-41 | (ofthis sum $150,- 
Due for Premiums in course of | 00 has since been 
transmission 118,978.25 | received, Jan, 15, , 
eee eee eweeeseee 3S . | RR 438,681.95 $5.5 03.83 
$25,537;787.58 | 


Total Assets, Jan 1, 1873. .$26,511,151.41 


Ratio of Expenses to Income (including taxes), 8.57 per cent. 
The dividend of return premiums declared by the directors in 1872, will be paid to the 
assured as their premiums fall due in 1873, in conformity with the rules of the Company. 


LEWIS C. GROVER, President. 


H. N. CONGAR, EDWARD A. STRONG, BENJ. C. MILLER, 
Vice-Pres't, Secretary. Treasurer. 


THE 


MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


ORGANIZED A.D., 1850. 


A business of twenty-one years, characterized by prudence and economy, and the ut- 
most care in the selection of Risks, has placed the MANHATTAN in a condition in- 
ferior to that of no other Company, and superior to the majority, The true standard by 
which to judge a Company’s strength is not the amount of its Assets, but the Ratio of its 
Assets to its Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments 
ot New York and Massachusetts had 


ASSETS, January 1, 1873 - - - - - - - - $8,341,755 
RaTIo, - - - a - - $140 Assets to every $100 Liabilities 
RATIO OF ExPENSES TO RECEIPTS, eo «we ee A ee 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 


SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 


Assets - : - - $1, 934548397 


THE LEADING LIFE COMPANY OF THE SOUTH, 











OFFICERS: 
T. A. NELSON, President. BEN. MAY. Secretary. 
AMOS WOODRUFF, Vice-President. CHAS. T. PATERSON, Assistant-Scretary. 
F. S. DAVIS, Treasurer. 


BALTIMORE DEPARTMENT, SOUTHERN LiFE INSURANCE Co., comprising the states of 
Maryland, Virginia, Delaware, and District of Columbia. Office, No. 7 German street, 
Baltimore, Md. Officers: JonnN B. Gorvon, Pres’t; JoHN MERRYMAN, Vice-Pres’t; 
W. C. Morris, Sec’y; MARSHALL & Fisuer. Counselors and Att?ys. Medical Board: 
Prof, E>wArD WARREN, M.D., JOHN MORRIS, M.D. 

ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorpvon, Pres’t: A. H, CoLquitt, 
Vice-Pres't; J. A. Morris, Act. Se?y; A, AUSTELL, E, W. HOLLAND, Fin. Com, 

Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned, 

Policies of every approved description issued by the Baltimore and Atlanta Depart- 
ments, where losses will be adjusted and paid. 

ag Want=D— Active, efficient and reliable Agents and Solicitors. Address, 

BEN. MAY, Sec’y, Gen. A. H. COLQUITT, Vice-Pres’t, W.C. MORRIS, Sec’y, 
Memphis, Tenn, Atlanta, Ga, Baltimore, Md. 


A COMPANY THAT CANNOT FAIL OR REINSURE. 





THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY7, 


Or CHICAGo. 


It cannot fail, because its charter compels it to keep in solid assets 
with the State Treasurer of Illinois, a four per cent Reserve upon all 
its Policies; and makes the State the guarantor of that deposit. 


Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 


This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 





Good and true men are wanted as Agents, and will receive liberal 
compensation. 


WM. ALDRICH, 


Treasurer. 
CHAS. LANGMUIR, Sec'’y, pro. tem. 


W. C. GRANT, T. W. MILLER, 
Attorney. Medical Director. 


STEWART MARKS, 
President. 


THE MOUNDCITY 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO, 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders, 


ALL KINDS OF POLICIES ISSUED, 


Non-forfeitable after one annual premium, Travel, occupation and residence unrestricted 


OFFICERS. 
A. M. BRITTON, Pres’t. J. M. HARNEY, Vice-Pres’t. S.W.LOMAX, Secretary. 
C. G. MCHATTON, General Agent. N. J. COLMAN, Aftorney. 
W.HATCH, M. D., Medical Officer. W.E. HARVEY, Consult’g Actuary. 


DIRECTORS. 

A.M. BRITTON. J.M. HARNEY. T. A. RUSSELL. 

JAMES LUPE, A.B. GARRISON. W. H.JENNING. 
NORMAN J, COLEMAN, 





AMES B. EADS. 
. G. WELLS. 








~Missourt Mutua 


Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B, BARRET, Vice-President. BEN WILLIAMS, Secretary. 





Send for Circulars of the 
“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 
PER CENT INTEREST PAYING PLAN.” 
Original with this, and worked by no other Company. 
Good Agents Wanted. 


“ SEVEN 


HOME OFFICE, ST. LOUIS, MO. 








THE LIFE INSURANCE 


POLICY REGISTER 


AGENCY RECORD OF PREMIUM COLLECTIONS. 





FOR THE USE OF COMPANIES AND AGENTS. 


The most perfect book of the kind ever published. Price $2. 


J. H. AND C. M. GOODSELL, 


Publishers, 


NEW YORK. CHICAGO, 
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THE 


CONNECTICUT (JENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
ft. W. RUSSELL, Secretary, F. V. HUDSON, Suf’t. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY?, 


are the leading principles of this Company. 


It issues all the ordinary approved forms of Life and Endowment Policies, and in addition 
ORIGINAIED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


déready proved by the verdict of the community, and the action of other compantes, as the 
BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED, 





AGENTS WANTED.—The Company is now extending its business and agencies; | 


and invites correspondence with experienced men desiring to make new contracts. Liberal 


terms and fair contracts will be made with efficient, reliable men, who proposeto person- | 


ally canvass, and build up a permanent business and income. 
Address, with references, record and experience, either of the offices, 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 





LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physictan-in-Chicf. 
SCHREIBER & HOWELL, General Agents, Ilome Office. 


DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON........ Merchant 

Pres. Centsal Pacific R. R.| P. H. RUSSELL............++.. Merchant 
ROBERT WATT...... State Comptroller | B. F. HASTINGS. ........e+0-00+: Banker 
H. F. HASTINGS.........00-00+- anker | J. H. CARROLL........++++000- Merchant 
NEWTON BOOTH ............ Merchant | D. W. EARLs...... Forwarding Merchant 
LEONARD GOSS........-ee00+ Merchant | JAMES CAROLAN............ Merchant 
EDGAR MILLS..........eee-+0+ Banker | 3. B. KRM YON ove ccvccecccess: Capitalist 
CHARLES CROCKE | ROBERT HAMILTON.,....... Merchant 


R 
Sup’t Central Pacific R. R. | 





Original Capital, - - $350,000.00, Gold Coin. 
Assets, Jan. 1, 1873, - - 1,064,320.00. 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, | B.G. RAYBOULD....... Salt Lake, Utah 
0. 41 Second St.. Sacramento, Cal | Hon. ISAAC RANNEY..Delaware, Ohio 
SCHREIBER & HOWELL. |E-ERVAN&CO. | a 
1 ery St., San Francisco. | 0. 23 South Canal St., Chicago, Ill 

J. A. BRUMSE “ 


» Virginia,....... Nevada | 
Reliable and energetic Agents wishing to contract for unoccupied Territory will 
please obibess as above, or direct to Home ry 





commission allowed. 





UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St 


INCORPORATED 1850. 


Cash Assets, nearly $4,000,000 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


LIBERALITY TO THE INSURED. 


Att Forms oF Lire anD EnpowMent Potictes Issvep. 


TOHN E. DE WITT, President. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 









Vice-President, 
JOHN 2. HEGEMAN. 


Secretary, 









RESERVE DIVIDEND PLANS 
METROPOLITAN 


| nr#mh INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
end for the documents of the Company, which explain its plans fully. 


A. CORBIN, Jz., JOEN 8. GAFFNEY, Superintendents of Agencies. 
B. ®. CORWIN, Manager, Dominion of Canada. 
A. KAUFMANN, Superintendent German Departmest. 
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BROOKLYN 


Life Insurance Company, 
320 & 322 BROADWAY, 


NEW YORK. 





CHRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 





ASSETS, - " ° $2,000,000. 





It is he Company which endorses upon its policies the cash values thereof; any ee. 
holder being enabled thereby to know definitely, at any time, in aivance, what sum the 
Company will pay him on surrender of his policy. 


No agencies in sections liable to epidemics; still no permit or extra premium is exacted . 


for the assured may reside or travel on any part of the globe. 


ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 
Characterize this Company. 


GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


LORING ANDREWS, Viec-Pres't. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man’g Direc. Agn’s. JAS. R. WOSMER, Supt Agne’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 1,187}, - $3,8L0,397 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders, 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 





NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office, 


D. PARKS FACKLER, Consul#g Actuary. 
DANIEL AYRES, M.D.,L.L.D., Med. Dir. 


GUARDIAN MUTUAL 


Lire INsurANCE Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


Polictes in Force - 
Assets, . - 
Annual Income, over 
Losses Patd, over - 


$31,876,864 


31760,596 
2,500,000 


1,700,000 


CASH PREMIUMS. ANNUAL DIVIDENDS, 


ANDREW W. GILL, EVERETT CLAPP, 


President. Vice-President, 
LUCIUS McADAM, HENRY C. CLENCH, 
Actuary and Secretary. Assistant Secretary, 





(CONTINENTAL 


Life Insurance Company of Hartford, Conn., 


(Incorporated by Special Charter of the State of Connecticut, May, 1862.) 


ASSETS, RATIO 


January 1, 1873. Of Assets to Liabilities, 


$2,735,394.91 131.51. 





BOARD OF DIRECTORS: 


EDWIN BULKLEY. 
ROBERT E. BEECHER. 
THOMAS RAMSDELL,. 
ANSEL ARNOLD. 

J. GRIFFIN MARTIN, 


Issues all the desirable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 
NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS, 


AS. S. PARSONS. 

ARRISON B. FREEMAN. 
GEORGE C. JOHNSON. 
JOHN S. WELLES. 


[xe C TRACY. 


JAMES S. PARSONS, President. 


ROBERT E, BEECHER, Secretary. H. R. MORLEY, Actuary. 
P, M. HASTINGS, M. D., Medical Examiner. 








A few good Agents wanted, 


ee 
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OLD AND TRIED. | JE TF N A 
Incorporated 1851. | 
Cc Life Insurance Company, 


BERKSHIRE + sneak ta 


Life Insurance Company, ASSETS, JAN. 1, 1873, - $18,077,540.66 


OF PITTSFIELD, MASS. 











T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 





THOMAS F. PLUNKETT, - - - a PF ovement | H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. ’ ; De 
JAS. W. HULL, é . a . é - Secretary. GURDON W. RUSSELL, M. D., Consulting Physician. 
FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT | DIRECTORS: 
poet lend Pc = a — be mn on until be gene oy Faron | ope! | 
iS sura . Oo e insure 1e within e€ period o | 7 T 
cnitinued tasurente, the full eueunt of the Policy will be paid, the same 9 if all | AUSTIN DUNHAM, A. R. HILLYER, 
tg ond been paid when due, except that the Premiums overdue and unpaid will | GURDON W. RUSSELL, JAS. CAMPBELL 
ucted, | ? 
Exam ples.—Clai ctuall id under this feature. y 
Tact Yoren. a tee Tale tesuned tor 01000, died four months after his Premium | D. W. NORTON, T. O. ENDERS, 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, | LEVERETT BRAINARD, W. H. BULKELEY. 


MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine months after his | 
Premium was due and unpaid. Amount paid $1,000, less one Premium, + th KE 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his M. G. BUL LEY. 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 








of Massachusetts, New York Office, Nos. 165 and 167 Broadway. 
Guaranteeing Every Day's Insurance Paid For. L. MORTON, Manager. 
PURELY MUTUAL. C. H. BUSH, Manager, PHiLapEtpHia OFFicr, 123 South 4th Street, 


All the profits belong to the Policyholders, and are divided annually among Policies | Philadelphia, Pa. 
in force two years. Dividends paid annually in cash, or used to increase the amount of SS ee Rk Os 
insurance, fei . ; i aa 
BB ne yo bars ged Fi. 1 theme pean J —_— of lives; prompt and | All Policies now issued non-forfeitable after the second payment of premium. Divi 
dends are declared annually after the first payment, available immediately as cash in 


Goop AGENTS W AntTEeED. payment of vremium. 


NATIONAL LIFE New Jersey Mutua 


| Life Insurance Company, 








OF NEWARK, N. J. 


A 


ance 


2. 
eo) 
Jo) 
= 
Nei HOME OFFICE, 18 MARKET ST., NEWARK. 


Insur 





OF NEW YORK, 


- No. 212 BROADWAY 


Knox’s Building, Cor. Fulton St. | scans aliteaatiieidipelssehcteiiadiainasstiebaipestinieiass 


New York Office, 261 Broadway. 


OFFICE, 





Life Insurance, Annuities, Endowments. Orricz o¥ 


Attention is specially called to the new plan of Insurance adopted by this Company, 


| y 
whereby au ordinary Life Policy becomes payable | Middle Department, 180 Broadway. 


During the Life of the Insured. 
See Special Rate Book in explanation; also, 1 i f lan TERN 
DIVIDEND POLICES xplanation; also, see explanation of new plan TERM H. W. BALDWIN, Superintendent. 


ELI BEARD, President. 
J. O. HALSEY, Vice-Pres’t. JOHN A. MORTIMORE, Sec’y. 


HIRAM BE. WHITE, M. D., Medical Bnaminer. ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Residence, 63 Cranberry Street, Brooklyn. At office, daily, from 2 to 4 o’clock, P. M. 














AGENTS WANTED. CALL OR SEND FOR CIRCULAR. 





Issued at Equitable Rates, 
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CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 
ASSETS, Jan. 1, 1873, - - - - 
ANNUAL INCOME, about - - - 


| 


| Increase of Assets during 1872, - - - $2,957,'739.47 | 
| Ratio of Expenses to pee in 1872, - 7.53 per cent. | 
0 
| 


34,936,141 
10,000,000 


do do ts) 1871, - 8.12 do 
do do do do 1870, - 8.35 do 
| do do do 1869, - 8.45 do 
| | 
Policies in Force Dec. 31, 1872, 62,868, Jnsuring $181,896,167.00. 
JAMES GOODWIN, President. 
E. B.- WATKINSON, JACOB L. GREENE, 


Vice-Pres’t. Vice-Pres’t ‘ Secretary. 
JOHN M. TAYLOR, Ass’t_Secretary. L. S, WILCOX, Medical Examiner. 


GENERAL AGENTS: 

Peck & Hillman, General Agents for State of New York....... eeeeee 1 roy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and New 

JOrsey cccvcccccccevccccccccccccccccesoseccoes seeeeeNo, 194 Broadway, New York. 
Stearns, Dickinson & Co., Gen. Agents for Illinois, No. 170 Washington St., Chicago, Ill. 
Hodges Brothers, General Agents for Michigan and Wisconsin.....-Detroit, Michigan. 
W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor. Fifth and Olive Sts., St. Louis. 
Geo, W. Fackler & Co., Gen’l Agents for Ohio & Indiana, 34 W. Third Street, Cinn., O. 
Ryan, Carpenter & Co , General Agents for Kentucky, -....+++ -ee++++--Louisville, Ky. 
J. S. Carpenter & Co., General Agents for Tennessee. ......+0+++++++++-Memphis, Tenn. 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and 

West Virginia ccccocvecccccccccccceces ++eee++-No. 8 South Street, Baltimore, Md. 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

Vermont ........ Svevecscceseoces Cceccccccccccecer coccsccces ----Providence, R. I. 
Coffin & Fairbanks, Gen. Agts. for Maine, NovaScotia & New Brnnswick, Bangor, Me. 
Edwin Ray, Gen. Agt. for Boston and vicinity...No. 84 Washington St., Boston, Mass. 
x B. Roberts, Gen. Agt. for California... No. 315 California St.,San Francisco, Cal. 


do 





Z. PRESTON, 


. D. Wait, General Agent for North Carolina,......,seccses..ccecceecess Raleigh, N.C. 
Phil. M. Crapo, General Agent for Iowa ....sseeceseececcceecesceeeees burlington, lowa. 
L. H. Tenney. General Agent for Minnesota ........e..eeeeseeees eeeeeeeeDuluth, Minn. 
Hopkins & Graham, Gen. Agents for Nebraska and the Territories,.. Leavenworth, Kas. 
R. R. Bren, General Agent for Georgia and Florida........eeseee.... ,«+.Savannah, Ga. 
S. S, Carrier, Agent for Western Pennsylvania.........+ esccccsseeeeeee Pittsburgh, Pa. 
W. H. Tilden, Agent for Philadelphia, Penn......... No. 530 Walnut St., Philadeiphia. 
R. C. Smith, Agent for Susquehanna Valley, Pa,.........++.... +eeeeeee Wilkesbarre, Pa. 
Wm. N, Coleman, Agent for Southeastern Pennsylvania... .cccccesecceoes Reading, Pa. 


Brainard Rorison, State Agent for Indiana ........ 


SECURITY 


LIFE INSURANCE AND ANNUITY COMPANY 
Nos. 31 and 33 PINE STREET, NEW YORK. 


Assets, - ee - $3,527,912 
Income, - - - - - 1,563,038 
Number of Policies in force Jan. 1, 1873, 13,484, insuring $32,554,062. 


ecceeceecececeeese «Indianapolis, Ind. 





This Company issues Lirz, Non-Forreiturt, IN TEN PAYMENTS, ENDOWMENT, 
AND ANNUITY POLICIEs, on the most favorable terms. 

Dividends are declared annually after the first year. 
semi-annually, or quarterly. 

All Policies are Non-ForFeitinG after three annual Premiums have been paid in cash. 


Premiums can be paid annually, 


OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE Vice-Pres. ISAAC H. ALLEN, Secretary. 





Competent Solicitors liberally dealt with, on application at this office, or to 


J. W. FLETCHER, Superintendent of Eastern Agenctes, 
No. 22 School Street, Boston, Mass. 


A. C. PARSONS, General Agent, 92 Power's Block, Rochester, N. Y. 
A. J. KITTEL, General Agent, 5 South Division Street, Buffalo, N.Y. 
C. H. BAKER, General Agent for Illinois, Chicago, lll. 

. L. DAYMUDE, General Agent for Iowa, Minn. and Neb., Davenport, Iowa. 

OMANN & REHM, General oo for Missouri, St. Louis, Mo. 

T. MILTENBERGER, General gent for Ohio and Michigan, Bellefontaine. Ohio 
M. R. ROBINSON, General Ageni, Salem, Ohio. 
E, MESSMORE, General Agent, Minerva, Ohio. 
W. H. MURPHY, General Agent, Cincinnati, Ohio, 

ACOB HEATON. General ent, Salem, Ohio. 

. E. SPRINGER, General Agent for Indiana, Indianapolis, Ind, 

. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 

E. B. HAYWARD, General eut, Jersey City, N.J. 

E. H, MURPHY, General Agent, Trenton, N. J. 
EZRA WILLETS, General Agent, 528 Walnut Street, Philadelphia, Pa. 
HENRY R. WILSON, Genera aent for Maryland and District Columbia, 35 Post 

Office Avenue, Baltimore, Md. 

LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C. 
W. S. TOWNSEND, General Agent for Georgia. Atlanta, Ga, 
P. A. BARKER, General Agen pF had Mississippi and Louisiana, New Orleans, La. 
R. G. HAY, General Agent for North Carolina, Raleigh, N, C. 





THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN. 





$750,000 


WAREHAM GRISWOLD, Pres’t. 
STEPHEN BALL, Ass't Sec'y & Act'y. 


Cash Assets, over - - 


D. F. SEYMOUR, Vice-Pres’t. 
JAMES P. TAYLOR, Secretary. 


This Company issues all the approved forms of Life, Term and Endowment Policies. 

It applies to all its Whole-Life and Endowment Policies, the MASSACHUSETTS NON- 
FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method whereby 
Life and Endowment Assurance are combined in one policy in such a manner as to furnish 
AN ENDOWMENT to the policyholder at a lower annual premium than is required by any 
other system. Upon this system, premiums and interest are non-forfeitable from the 
beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred. Com- 
mission or salary paid. Parties desiring information or agencies are invited to send for a 
circular, or to call upon 


R. T. PETTENGILL, Manager, 
No. 4 Hawley Building, Chicago. 


R. E. WHITTEMORE, Manager, 
Room 7, No. 261 Broadway, New York. 


$$ ee 





SEMI-ANNUAL STATEMENT 


OF THE 


NATIONAL LIFE 


Insurance Company of the U. S. of A. 
JULY 1, 1873. 


Receipts from January 1st to July rst, 1873, - - - = = + 826,811.14 
Disbursements, - on a - ° ° . . . > 375,436.19 
ASSETS. | 
Cash in Bank and Trust Companies, - - - - - $101,572.69 
U.S. and State Bonds, - -~ - a, ee ri + 472,035.00 
Loans on First Mortgages, - : - - - - - 1.578 687.16 
Loans on Collaterals (Collaterals worth $1,500,090), - -* + 976,095.34 
Loans on Policies, Deferred and Outstanding Premums, Ac- 
crued andall other Assets, - - - + + = «© 287,985.22 
Total Assets, July 1, 1873, a. - = = 3536,275.41 
Jay LIABILITIES. 
Net present value of all Policies in force, - - - $1 862,560.00 
Losses reported butmotdue, - - - + «* «* = 67.536-79 
Total Liabilities, July 1, 1873, * wine hoki 6° s607 Oe 1 ,930,096.'79 


SURPLUS, - - - - - + © = + «© = «© «© «© @t,186,178.63 


Increase in Assets during six months, $552,363.78. 
No. Amount. 
New Policies issued from Jan 1st to Aug ist, 1873, - - + + 3073 $7,117,107 
New Policies iscued from organization (Aug. 1, 1868) to Aug. 1, 1873, 22051 §0,911 579 


CASH CAPITAL, $1,000,000.—CHARTERED BY CONGRESS. 
A STRONG STOCK COMPANY. 


Spectra Features, 


Security, Low Rates, No Dividend Delusion. 


OFFICERS. 
E. A. ROLLINS, President. | E. W. PEET, Phila., Vice-P. and Actuary. 
JAY COOKE, Chm. Fin. and Ex. Com. JOHN M. BUTLER, Secretary. 
H. D. COOKE, Washington, Vice-Pres. | ¥F. G. SMITH, M. D., Medical Director. 
Contracts giving liberal and continuous Commissions will be made an See of the 
— saa efficient and reliable men who propose to canvass pe y for Life 


' BRANCH OFFICE, PHILADELPHIA, PA., 
Where the business of the Company is transacted. 


New York Orrice, No. 34 Park Row. 
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INCORPORATED 1851. PuRELY MUTUAL. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 


E. W. BOND, President, 


CHAS. MCLEAN KNOX, Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS over : ‘ , 
ANNUAL INCOME over . 


$4, 500,000. 
$1, 500,000. 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


Tue Massacnusetts Non-ForFeiture Law applies to all policies ot every form, 
from the first payment, so that no policy ceases by non-payment of premium, until the 
full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the Com- 
pany, or to any of the following 

GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, New York City, for New York City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western N. Y. 
A. M. PARKER, Main Street, Worcester, Mass., for Worcester and vicinity. 
E. P. PATERSON. 62 Weybosset Street, Providence, R, I., for Rhode Island. 
GEO. E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 
Los DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
ORNSBY & COWAN, 521 Chestnut Street, St. Louis, Mo., for Missouri. 
PARKER M. CHILD, 125 Wisconsin Street, Milwaukee, for Wisconsin 
LAWFORD & McKIM, 10 South Holliday Street, Baltimore, Md., for Maryland. 
JOHN KNOX MARSHALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 
for Pennsylvania. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
or BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 
. F. MERRILL, 1 iddle Street, Portland. Me. for Maine. 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FERD. RAACKE, North Main Street, St. Louis, Mo., for St. Louis. 
ABNER GARDNER, Corner Main and Eighth Streets, Kansas City, Mo. 
OHN A. HALL, Foot’s Block, Springfield, Mass., for Western Massachusetts. 
RISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity, 


A TREATISE 


ON THE ¢ 





PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in tha Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address, 


J. H. and C. M. GOODSELL, 


Publishers and Printers, 
NEW YORK: { CHICAGO: 


No. 16 Dey Street, OFFICES; 





} Nos. 161-163 La Salle St. 


Strictly Mutual. 


Provipent | IFE& | RusT(o. 


OF PHILADELPHIA, 


No. 108 South Fourth Street. 


Cash Assets, over - - - $1,800,000 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the “ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 


Agents Wanted. Liberal Terms. 


PIEDMONT & ARLINGTON 
Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1, 500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
and Good Surplus. 


Fremiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 


ROME, NEW YORK. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary, 
B. C. HARTSOOK, Cashier, 


w.C. CARRINGTON, President, 
JOHN E. EDWARDS, Vice President, 
D. J. HARTSOOK, Sccretarv. 


«@ Agents wanted in unoccupied territory. 
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UNION MUTUAL 


Life Insurance Company, of Maine. 


DIRECTORS OFFICE, 


No. 153 TREMONT STREET, Boston. 


W. H. HOLLISTER, Secretary. HENRY CROCKER, President. 





ORGANIZED 1N_ 1849. 


Ee ee ee 
| ASSETS, SEVEN MILLION DOLLARS. | 
a 


LOW PREMIUM RATES. 





Economically Managed. Strength and Stability beyond 
Travel and Residence Sub- 
stantially Unrestricted. 


Question, 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 





Pays back to its Policyholders every dollar of surplus Premiums annually after the 


second year. 


AN EASY COMPANY TO WORK. 





LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 
FELIX COSTE, (J. S._PIERCE, S29 


§ Vice-President. ay <= & Secretary. 


HENRY W.EHOUGH, 


President, 


AMOUNT OF POLICIES 
in force, December 31, 1872. 
$50,746,485.00 


NET ASSETS, 
December 31, 1872, 
$4,368,533.00 


NET INCREASE 


of Actual Cash Assets during 
the year 1872, 


$755,380.00 





The only Company which guarantees, as a chartered right, the ptasite ot local in- 
vestments in each State, in proportion to its premiums, or re-insurance fund. The onl 
Company which, by its Charter, gives to each State a Representative in the Home Board 
of Directors. 

NEW YORK DEPARTMENT. 
EDWARD HAIGHT, President. L. D. ALEXANDER, V. Pres’t. 


Efficient men wanting to represent the L1Fz ASSOCIATION OF AMERICA, will address 
or apply at the office of the Association, No. 92 Broadway, New York. 


JAMES A. RHODES, Manager. 








P X 








HE NI 


MUTUAL LIFE 


Hartford, Conn. 











Insurance Co., - 





TANUARY 1, 1873. 


POLICIES ISSUED IN 1872, 10,527 
INCOME, 1872, - $3,413,752 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 187s. 


Assets, securely invested, - = + = $8,209,325.07 
Surplus, free of all liabilities, - - - 1,199,831.50 
Dividends paid to policyholders during the year, 943,441.71 
Income for the year, - . : - - —_ 35413,752.45 
Losses paid during the year, - er 831,116.32 


The following table exhibits the progress of the Company during the last ten years : 
Dividends 


Policies aid 
Income. # . by Assets, 

Issued. ‘olicy- 
862-6 $125,67 bide royal $ 
1 3 1,717 125,072 I , 37 
soho 6,509 789,733 2.388 117,200 sopiats 
1 9:919 2,027,051 0,222 196,050 2,215,344 
1868-69 16,852 41303,812 on 716 502, 5,081,975 
1870-71 19,105 4,963,392 1,162,412 1,153,05) 7:510,014 

COMPARISON OF THE BUSINESS OF 1871 AND 1872: 

1871 10,039 $3,135,730-14 $663,654.22 $652,590.57 1356,967.28 
1872 10,527 31413,752-45 9435441.71 $31,116.32 25.07 


An increase which affords most convincing proof of the growing and well-merited favor 
with which the Company is regarded by insurers, An examination of the above 
t the Company is a progressive one, that it guarantees 
ample security to its policyholders, and that it affords insurance 
at the lowest rates. It appears also, that within the last 
eleven years it has paid to its policyholders 
in Dividends, over 


figures shows t 





Two Millions Six Hundred 
Thousand Dollars, 


And in losses by death more than 


$2,800,000.00 


And at the same time it has tly increased its Assets, as well as maintained 
a large Surplus over all Liabilities. Since the commencement of its 
business the Company has issued over 











SEVENTY-TWO THOUSAND POLICIES, 
and has paid to the families of its deceased members over 
THREE MILLION DOLLARS. 


E. FESSENDEN, President, 
J. F. BURNS, Secretary. 
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CONTINENTAL 
Life Insurance Company, 


Or New York. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 


Number of Policies issued to Jan. 1, 1573, . ‘ 


54,580 
Number of Policies issued in 1872, —- - - 12,010 
Surplus, New York Standard, - - + «© $540,000 
AssETs, Jan. 1, 1873, hot Mea - $6,059,201 





This Company is PURELY MUTUAL in its operation, 
dividing its entire surplus among its Policyholders annually, on 
the “* CONTRIBUTION PLAN,” and claims a larger business 
and lower ratio of expense to income than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its total Assets are sufficient to discharge all liabilities includ- 
ing re-insurance, pay back all its stock capital, and leave as a 
balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 

NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, 


MANAGER. 





RaerzasLe AGENTS WANTED THROUGHOUT THE NoRTHWEST. 





Washington 
















Life Insurance Company, 


188 Broadway, New York. 
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CASH ASSETS, $3,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends made 


Annually, from date of Policy. 


PoLiciES KEPT IN Force sy Divipenps. 






IXAMPLE.—Age, 44—Policy, $10,000o—Annual Premium, $364.60 
Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 








471 the profits are Divided among the Policy- 
holders. 








H. D. PENFIELD, General Agent, 






No. 148 La Salle Street, Chicago, Ill. 








